EMAMI FRANK ROSS LIMITED

DIRECTORS’ REPORT
To
The Members,

The Directors have pleasure in presenting the 106th Annual Report of your Company

together with the Audited Financial Statements for the year ended 31st March 2024.

The Directors are pleased to share that your Company has maintained sustainable growth

and earned cash profit in the financial year 2023-24.

FINANCIAL RESULTS Rs. In lakhs
PARTICULARS Standalone Consolidated
2023-24 2022-23 2023-24 2022-23
Profit/(Loss) before 1439.62 1433.61
Depreciation, Tax & 1111.36 1112.32
exceptional items
2099.44 2099.44
Less/(Add): Depreciation 1770.34 1770.34
(659.82) (665.83)
Profit/(Loss) before Tax & (658.98) (658.02)
exceptional items
Exceptional Items - -
(659.82) (665.83)
Profit /(Loss) before (658.98) (658.02)
exceptional items and tax
- 1.66 - 1.66
Less: Provision for Taxation
(318.86) (318.86)
Deferred Tax (266.59) (266.59)
Wealth Tax
(Excess)/Short Provision of - -
Earlier years
(340.96) (346.97)
Profit/(Loss) for the year (394.05) (393.09)




Total Comprehensive Income (233.47) (399.76) (239.48) (398.80)
for the year

Credit Balance Brought (6714.80) (6677.69)
Forward (6314.99) (6278.74)

Adjustment to Equity - -

(6948.29) (6917.19)
Fund available for (6714.80) (6677.69)
appropriation

(6948.29) (6917.19)
Balance Carried to Balance (6714.80) (6677.69)
Sheet

The Company has prepared the Financial Statements for the financial year ended 31st
March, 2024 in terms of Section 129, 133 and Schedule III to the Companies Act, 2013 (as
amended) (the “Act”) read with the Companies (Indian Accounting Standards) Rules, 2015,
as amended.

NATURE OF BUSINESS

Emami Frank Ross Limited is one of Eastern India’s largest and oldest pharmacy chain with
retail stores operation in West Bengal, Odisha, Assam, Raipur (Chhattisgarh), Tripura, Bihar,
Karnataka, Tamil Nadu and Telangana. Emami Frank Ross Ltd has also initiated
e-commerce pharmacy business, currently running in Kolkata and nearby districts with the
vision to serve the entire Eastern India and Karnataka in near future.

Apart from just pharma, Emami Frank Ross Ltd also deals in several other product
categories including medical devices, personal care, baby care, health food & drinks, sexual
wellness, ayurvedic, herbal and natural products. The Company’s private label brand
“ROSSCARE” has already introduced more than 200sku’s in the pharma and non-pharma
categories and many of these products have been successfully launched.

There has been no change in nature of business during the financial year ended 31t March,
2024.

BUSINESS REVIEW/STATE OF COMPANY’S OPERATIONS AND INDUSTRY
SCENARIO

The Company runs pharmacy in name and style of “Frank Ross Pharmacy” and leisure
business of books, media, toys and stationery in the name of “Starmark” having retail
outlets in Kolkata at South City, Mani Square, City Centre-1, City Centre-2 and Quest Mall.



The Company has shown considerable improvement in turnover which stands at Rupees
608.06 Crores for the year ended 31.03.2024 as against Rupees 549.98 Crores in the previous
year recording a growth of 10.56%.

Frank Ross pharmacy has opened doctor’s chambers in Serampore, Kadamtala, Ganesh
Talkies, Bongaon, Madanpur, Abhisikta, Belgharia-I, Arambag, Kamarhati, Sukhobristi,
Raigachi.

Better growth in domestic sales would also depend on the ability of the Company to align its
product portfolio towards chronic therapies for diseases such as cardiovascular, anti-
diabetes, anti-depressants and anti-cancers, which are on the rise.

MATERIAL CHANGES AND COMMITMENTS AFFECTING THE FINANCIAL
POSITION OF THE COMPANY, BETWEEN THE END OF THE FINANCIAL YEAR
AND THE DATE OF THIS REPORT

There have been no material changes and commitments affecting the financial position of
the Company, between the end of the financial year and the date of this report.

CONSOLIDATED ACCOUNTS

The consolidated financial statements for the year ended March 31, 2024, have been
prepared in accordance with Indian Accounting Standards (Ind AS) notified under the
Companies (Indian Accounting Standards) Rules, 2015.

DIRECTORS’ RESPONSIBILITY STATEMENT

Pursuant to the requirements under Section 134(5) read with Section 134(3)(c) of the
Companies Act, 2013 (“Act") with respect to Directors" Responsibility Statement, it is hereby
confirmed that:

a) in the preparation of the annual accounts for the financial year ended March 31, 2024, the
applicable accounting standards have been followed and there are no material departures
from the same;

b) the Directors have selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and fair
view of the state of affairs of the Company as at March 31, 2024, and of the loss of the
Company for the year ended on that date;

c) the Directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets
of the Company and for preventing and detecting fraud and other irregularities;

d) the Directors have prepared the annual accounts on a going concern basis;

e) the Directors have laid down internal financial controls to be followed by the Company
and that such internal financial controls are adequate and were operating effectively; and



f) the Directors have devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

DIVIDEND
The directors have not recommended any dividend for the financial year 2023-2024 in view
of the losses.

TRANSFER TO RESERVES
The Company is not transferring any amount to General Reserve due to inadequacy of
profits during the financial year 2023-24.

CHANGES IN CAPITAL STRUCTURE
There has been no changes in Share Capital of the Company during the year under review.

CREDIT RATING
Care Edge Ratings has reaffirmed the credit rating of *BBB*; Stable for the bank facilities,
short term/ long term borrowings and commercial paper programs of the Company.

India Ratings and Research has affirmed the credit Ratings *IND A-/Stable for the Long term
loan, Fund basis limits and Non-Convertible Debentures.

SUBSIDIARIES/ JOINT VENTURES/ ASSOCIATES

In compliance with Ind AS 110, Your Company has prepared Consolidated Financial
Statements, which forms part of this Annual Report. Further pursuant to Section 129(3) of
the Act, a statement containing the salient features of the financial statements of the
Subsidiary in the prescribed Form AOC 1 is enclosed in Annexure I and forms part of this
report.

The Company does not have any Associate Company and Joint Venture.

DIRECTORS AND KEY MANAGERIAL PERSONNEL

During the year, following changes took place in Directors/KMPs

1.Mr. Gautam Jatia, Managing Director was reappointed for a period of 3 years with effect
from 26t July, 2023.

2. Mr. Sujoy Chattaraj, Whole Time Director was reappointed for a period of 3 years with
effect from 26 July, 2023.

2.Mr. Bimal Agarwal: Chief Financial Officer (Appointed w.e.f. 29th April, 2023 and
Resigned on 31 May, 2024)

3.Ms. Amrita Bhattacharya: Company Secretary & Compliance Officer (Resigned on 20t
December, 2023)

4. Miss. Priyanka Agarwal: Company Secretary & Compliance Officer (Appointed on 12t
February, 2024)

DIRECTORS SEEKING APPOINTMENT/REAPPOINTMENT/CHANGES:

Retirement by rotation and reappointment of Whole-time director

1)The Consent of Shareholders is being sought at the ensuing Annual General Meeting for
continuation of holding of office by Mr. Anurag Jatia, Whole Time Director of the Company
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who retires by rotation and being eligible offers himself for reappointment. Your directors
recommend his reappointment.

2)Shareholders approval is sought for appointment of Mr. Hari Mohan Marda as
Independent Director for a period of 5 years commencing from 29" May, 2024.

3) Shareholders approval is sought for appointment of Mr. Ram Gobind Ganeriwala as
Independent Director for a period of 5 years commencing from 13" August, 2024.

4) Shareholders approval is sought for Re-appointment of Mr. Anurag Jatia as Whole Time
Director of the Company for a period of 3 years with effect from 1t April, 2024.

5) Shareholders approval is sought for Re-appointment of Mrs. Chadaravalli SrinivasaBhatta
Nalini as Whole Time Director of the Company for a period of 3 years with effect from 1+
October, 2024.

DECLARATION BY INDEPENDENT DIRECTORS

The Company has received declarations from all the Independent Directors confirming that
they meet the criteria of independence as prescribed under Section 149(6) of the Companies
Act, 2013. Independent Directors have also confirmed compliance with the Company’s code
of conduct and the Code of Independent Directors prescribed in Schedule IV of the
Companies Act, 2013 during the FY 2023-2024.

Based on the disclosures received from all the Independent Directors and in the opinion of
the Board, the Independent Directors fulfil the conditions specified under the Act and are
independent of the management.

FAMILIARISATION PROGRAMME FOR THE INDEPENDENT DIRECTORS

The Company has put in place a Familiarisation Programme for the Independent Directors
to familiarise them with the Company, their roles, rights, responsibilities in the Company,
nature of the industry in which the Company operates, business model etc. The details of the
Familiarisation Programme conducted are available on the website of the Company:
https://www.frankrosspharmacy.com

EVALUATION OF PERFORMANCE OF THE BOARD, ITS COMMITTEES AND
INDIVIDUAL DIRECTORS

During the year, annual performance evaluation of the Board and Committees of the Board,
individual Directors including the Chairman of the Company, was carried out as per the
criteria and process approved by Nomination and Remuneration Committee. The Chairman
and other members of the Board discussed upon the performance evaluation outcome and
concluded that they were satisfied with the overall performance of the Board and
Committees of the Board and Directors individually.

SEPARATE MEETING OF INDEPENDENT DIRECTORS:

As stipulated by the Code of Independent Directors under the Companies Act, 2013 a
separate meeting of the independent Directors of the Company was held on 28 March, 2024
to review the performance of Non-Independent Directors and the Board as a whole. The



independent Directors also reviewed the quality, content and timeliness of flow of
information between the Management and the Board and its committees.

DISCLOSURES PURSUANT TO SECTION 197 (14) OF THE COMPANIES ACT, 2013:

The Managing Director or Whole-Time Director(s) of the Company were not in receipt of
any remuneration or commission from the Company's Holding or Subsidiary companies
during the financial year.

EMPLOYEES AND OTHER REPORT

None of the employee is in receipt of remuneration in excess of amount as prescribed in the
Rule No. 5(2) of the Companies (Appointment and Remuneration of Managerial Personnel)
Rules, 2014.

REMUNERATION POLICY FOR DIRECTORS, KEY MANAGERIAL PERSONNEL AND
OTHER EMPLOYEES AND CRITERIA FOR APPOINTMENT OF DIRECTORS

For the purpose of selection of any Director, the Nomination and Remuneration Committee
identifies persons of integrity who possess relevant expertise, experience and leadership
qualities required for the position. The Committee also ensures that the incumbent fulfils
such criteria with regard to qualifications, positive attributes, independence, age and other
criteria as laid down under the Act, or other applicable laws. The Board has, on the
recommendation of the Nomination and Remuneration Committee framed a Policy on
remuneration of Directors, Key Managerial Personnel.

The complete Policy as approved by the Board is available on the website of the Company
and can be accessed through the web link: https:// www.frankrosspharmacy.com
Information pertaining to Rule 5(2) & 5(3) of the Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014, pertaining to the names and other
particulars of employees is available for inspection at the Registered office of the Company
during business hours and pursuant to the second proviso to Section 136(1) of the Act, the
Report and the accounts are being sent to the members excluding this. Any shareholder
interested in obtaining a copy of the same may write to the Company Secretary &
Compliance Officer either at the Registered/ Corporate Office address or by email to
info@frankrosspharmacy.com

BOARD MEETINGS
6 (Six) Board meetings were held during the financial year 2023-24

All the Directors have attended the Board Meetings held during the year 2023-2024.

COMMITTEES OF THE BOARD

Audit Committee

During the financial year from 1 April, 2023 to 31t March, 2024, 5 (Five) Audit Committee
Meetings were held.



The composition and attendance of the members of the Audit Committee are as follows:

Sl Name of the directors Position No. of meetings
No. attended

1 Mr. Pramod Kumar Shah Chairman 5

2 Mr. Anurag Jatia Member 5

3 Mr. Debasish Bhaumik Member 5

4 Mrs. Karabi Sengupta* Member 2

* Appointed with effect from 10" August, 2023.

Nomination and Remuneration Committee and Company's Policy on Directors'
Appointment and Remuneration

The Board of directors of the Company had constituted a Nomination and Remuneration
Committee in terms of the requirements of Section 178 of the Companies Act read with Rule
7 of companies (Meeting of Board and its powers) Rules, 2014 Act and Rules framed
thereunder. Further, it was also reconstituted.

During the year ended 31.03.2024, 4 (Four) meetings of the Nomination & Remuneration
Committee were held.

The composition and attendance of the members of the Nomination and Remuneration
Committee are as follows:

SI. No. | Name of the directors Position No. of meetings
attended
1 Mr. Debasish Bhaumik Chairman 4
2 Mr. Pramod Kumar Shah Member 4
3 Mrs. Karabi Sengupta Member 4

Share Transfer Committee

As on 31% March, 2024, Mr. Debasish Bhaumik (Chairman), Mr. Gautam Jatia, & Mr. Anurag
Jatia are members of the Share Transfer Committee.

No meeting of the Share Transfer Committee was held during the financial year from 1s
April, 2023 to 31%t March, 2024 as it was not required.

RELATED PARTY TRANSACTIONS

The particulars of material contracts or arrangements entered into by the Company with
Related Parties referred to in Section 188(1) of the Act in Form AOC-2 prescribed under the
Companies (Accounts) Rules, 2014 are appended as “Annexure II-*” hereto and forms part
of this Report.

INTERNAL FINANCIAL CONTROLS




The Company has a well-established internal financial controls framework, which is
designed to continuously assess the adequacy, effectiveness and efficiency of internal
financial controls. The management is committed to ensuring an effective internal financial
controls environment, commensurate with the size and complexity of the business, which
provides an assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles.

The Company has proper internal control procedures commensurate with its size and nature
of Business. During the year the Company has appointed Saraf & Chandra LLP, Chartered
Accountants (FRN-315096E/E300027) as Internal Auditors and also to perform professional
services towards Internal Financial Controls over Financial Reporting.

RISK MANAGEMENT POLICY

The Company has developed and implemented a Risk Management Policy, which identifies
major risks which may threaten the existence of the Company. The same has also been
adopted by Board and is also subject to its review from time to time. Risk mitigation process
and measures have been also formulated and clearly spelt out in the said policy which is
available on the website of the Company and can be accessed through the web link:
http://www frankrosspharmacy.com.

WHISTLE BLOWER POLICY/ VIGIL MECHANISM

To create enduring value for all stakeholders and ensure the highest level of honesty,
integrity and ethical behaviour in all its operations, the Company has adopted a “Whistle
Blower Policy" which is available on the website of the Company and can be accessed
through the web link: http://www.frankrosspharmacy.com.

AUDIT AND AUDITORS

STATUTORY AUDITORS

At the Annual General Meeting held on 30th September, 2019, M/s. Agrawal Tondon& Co.,
Chartered Accountants (FRN: 329088E) were appointed as Statutory Auditor of the
Company for the term of 5 consecutive years from the conclusion of the AGM held in year
2019 to the conclusion of AGM to be held in the year 2024.

In accordance with the Companies Act, 2013 and on recommendation of the Audit
Committee and in the best interest of the Company, the Board of Directors have considered
and recommended the re-appointment of Agrawal Tondon & Co as Statutory Auditor for a
period of 5 consecutive years i.e. from the conclusion of the ensuing AGM to the conclusion
of 5" AGM from the ensuing AGM.

A certificate under section 141 of the companies Act, 2013 has been received form M/S
Agrawal Tondon & Co to the effect that they are eligible to be re-appointed as Statutory
Auditors of the company.

The reports given by the Auditors on the Standalone and Consolidated Financial Statements
of the Company for the financial year ended March 31, 2024 forms part of this Annual
Report and there is no qualification, reservation, adverse remark or disclaimer given by the
Auditors in their Reports. The Auditors of the Company have not reported any fraud in
terms of the second proviso to Section 143(12) of the Act.



SECRETARIAL AUDITORS:

Pursuant to the provisions of Section 204 of the Companies Act, 2013, Rules made
thereunder & other applicable provisions if any, the Company has appointed Arun Kumar
Maitra& Co., Practicing Company Secretaries vide ICSI Unique Code P2015WB086500, as its
Secretarial Auditor to undertake Secretarial Audit for the Financial Year Ending 31.03.2024.
The Secretarial Auditor’s Report for the Financial Year ended 31.03.2024 is attached herewith
as Annexure III, which is self-explanatory.

CORPORATE SOCIAL RESPONSIBILITY

Corporate Social Responsibility is the continuing commitment by the business to behave
ethically and contribute to economic development while improving the quality of life of the
workforce and their families as well as of the local community and society at large.

As per the provisions of Section 135 of the Companies Act, 2013 read with the Companies
(Corporate Social Responsibility Policy) Rules, 2014, the CSR is not applicable to the
Company for the financial year 2023-2024.

COST AUDIT
As per the Companies (Cost Records and Audit) Rules, 2014, as amended, maintenance of
Cost record under Section 148(1) of the Act is not applicable to the Company.

HUMAN RESOURCES

Your directors would like to take this opportunity to express their gratitude and
appreciation for the passion, dedication and commitment of the employees and look
forward to their continued contribution.

DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013

Your Company strongly believes in providing a safe and harassment free workplace for each
and every individual working for the Company through various interventions and practices.
It is the continuous endeavour of the Management of the Company to create and provide an
environment to all its employees that is free from discrimination and harassment including
sexual harassment. The Company has adopted a policy on prevention, prohibition and
redressal of sexual harassment at workplace in line with the provisions of the Sexual
Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013 and
the Rules made thereunder.

Your Company has complied with provisions relating to the constitution of Internal
Complaints Committee under the Sexual Harassment of Women at Workplace (Prevention,
Prohibition and Redressal) Act, 2013.

CORPORATE GOVERNANCE REPORT
Corporate Governance Report is not Applicable to this Company

SECRETARIAL STANDARDS
The Company has complied with the applicable Secretarial Standards as amended from time
to time.



LOANS, GUARANTEES & INVESTMENTS

In terms of Section 186 of the Companies Act and Rules framed thereunder, details of the
loans given and investments made by the Company have been disclosed as notes to
accounts of the Financial Statements for the year ended 31st March, 2024 which forms part of
the Annual Report.

PUBLIC DEPOSITS
The Company has not accepted any deposit from the Public during the year under review.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN
EXCHANGE EARNINGS AND OUTGO

Information pursuant to Section 134(3) (m) of the Companies Act, 2013 read with the
Companies (Accounts) Rules, 2014, related to conservation of energy and technology
absorption are not applicable to the Company.

Details of Foreign Exchange Earnings and Outgo
Foreign exchange earned during the year : NIL
Foreign exchange Outgo during the year : Refer Note-36(c)of Financial Statements.

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR
COURTS OR TRIBUNALS

There are no significant and material orders passed by the regulators or courts or tribunals,
which impact the going concern status.

BUY BACK OF SECURITIES
The Company has not bought back any of its securities during the financial year 2023-24
under review.

ANNUAL RETURN

The Annual Return as required under sub-section (3) of Section 92 of the Companies Act,
2013 (“the Act") in form MGT-7 will be available on the website of the Company and can be
accessed at http://www.frankrosspharmacy.com.

DETAILS OF APPLICATION MADE OR ANY PROCEEDING PENDING UNDER THE
INSOLVENCY AND BANKRUPTCY CODE, 2016 (31 OF 2016) DURING THE YEAR
ALONG WITH THEIR STATUS AS AT THE END OF THE FINANCIAL YEAR.

There was no application made or any proceeding pending under the Insolvency and
Bankruptcy Code, 2016 during the year.

DETAILS OF DIFFERENCE BETWEEN AMOUNT OF THE VALUATION DONE AT
THE TIME OF ONE TIME SETTLEMENT AND THE VALUATION DONE WHILE
TAKING LOAN FROM THE BANKS OR FINANCIAL INSTITUTIONS ALONG WITH
THE REASONS THEREOF
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There was no loan taken from Banks or Financial Institutions during the year, so no
valuation was required to be done.

ACKNOWLEDGEMENT

The directors wish to convey their appreciation to all the employees for their enormous
personal efforts as well as their collective contribution to the company’s performance. The
directors would also like to thank all the shareholders, customers, suppliers, bankers and all
other business associates for the continuous support given by them to the company and
their confidence in its management.

For and On behalf of the Board

SD/- SD/-
Gautam Jatia Sujoy Chattaraj
Managing Director & CEO Whole time Director
(DIN: 00604926) (DIN: 08818352)

Place: Kolkata
Date: 13% August, 2024
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Annexure I
Form No. AOC-1

(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies (Accounts)

Rules, 2014)

Statement containing salient features of the financial statement of Subsidiaries/Associate

Companies/Joint Ventures

Subsidiary Details as on- 31.03.2024

(Rupees in Lakhs)
No. Particulars Details

1 Name of Subsidiary Lyfresh Private Limited

2 Date since when the Subsidiary was acquired 11.07.2017

3 Reporting period for the subsidiary concerned, if NA

different from the holding company’s reporting
period
4 Reporting currency and Exchange rate as on the NA
last date of the relevant Financial year in the case
of foreign subsidiaries

5 Share capital 600.00

6 Reserves & surplus (605.13)

7 Total assets 2.59

8 Total Liabilities 7.72

9 Investments -

10 Turnover -

11 Profit before taxation (6.01)

12 Provision for taxation -

13 Profit after taxation (6.01)

14 Proposed Dividend -

15 % of shareholding of Holding Company 100%
For and on behalf of the Board

SD/- SD/-
Gautam Jatia Sujoy Chattaraj
Managing Director & CEO Whole time Director
(DIN 00604926) (DIN 08818352)

Place: Kolkata
Date: 13t August 2024




Annexure 11
Form No. AOC-2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies
(Accounts) Rules, 2014) Form for disclosure of particulars of contracts/arrangements entered into
by the company with related parties referred to in sub-section (1) of section 188 of the Companies
Act, 2013 including certain arm’s length transactions under third proviso thereto.

1. Details of material contracts or arrangement or transactions not at arm’s length basis

Name(s) of the related party and nature of relationship NA
Nature of contracts /arrangements /transactions NA
Duration of the contracts / arrangements /transactions NA
Salient terms of the contracts or arrangements or transactions including the value, if any NA
Justification for entering into such contracts or arrangements or transactions NA
date(s) of approval by the Board NA
Amount paid as advances, if any: NA

NA

Date on which the special resolution was passed in general meeting as required under first proviso to section
188




2A. Details of material contracts or arrangement or transactions at arm’s length basis

with Director(s)/Key Managerial Personnel (KMP) and Relatives

Description NA
Name of the related party and nature of relationship NA
Nature of Contracts / arrangements/transactions NA
Duration of the contracts/arrangements/ transactions NA
Salient terms of the contracts or arrangements or transactions including the value, if any NA
Justification for entering into such contracts or arrangements or transactions NA
date(s) of approval by the Board NA
Amount paid as advances, if any: NA
Date on which the special resolution was passed in general meeting as required under NA

first proviso to section 188

2B. Details of material contracts or arrangement or transactions at arm’s length basis with

Other Parties

)

2)

)

Description
Name(s) of the related party

Suraj Finvest Pvt.Ltd. (Formerly Known
as Sneha Gardens Private Limited)

Diwakar Finvest Private Limited
(Formerly known as Sneha Enclave
Private Limited)

PAN Emami Cosmed Limited (formerly
known as Midkot Investment Limited)

Refer Note-29 Related Party Disclosure of

Nature of Relationship

Refer Note-29 Related Party Disclosure
of Financial Statements

Refer Note-29 Related Party
Disclosure of Financial Statements

Financial Statements

Nature of contracts
/arrangements /transactions

Guarantor against the Bank Loan

Guarantor against the Bank Loan

Guarantor against the Bank Loan

Duration of the contracts /
arrangements /transactions

Yearly

Yearly

Yearly

Salient terms of the contracts
or arrangements or
transactions including the
value, if any

Suraj Finvest Private Limited will give
Guarantee for the loan taken by Emami
Frank Ross Limited

Diwakar Finvest Private Limited will
give Guarantee for the loan taken by
Emami Frank Ross Limited

PAN Emami Cosmed Limited (formerly
known as Midkot Investment Limited) will
give guarantee for the loan taken by Emami

Frank Ross Limited




Justification for entering into For availing Loan from Banks and for For availing Loan from Banks and for For issue of Non-Convertible
such contracts or issue of Non-Convertible issue of Non-Convertible Debentures/Bonds
arrangements or transactions Debentures/Bonds Debentures/Bonds
date(s) of approval by the 29t April, 2023 29t April, 2023 29t April, 2023
Board
Amount paid as advances, if No No No
any:
Description (4) (5) (6) (8)
)
Name(s) of the related Ms Priti A Sureka Emami Limited M Bhattacharyya & Co. | Suraj Finvest South City Projects Kolkata Ltd
party Mr. Jayant Goenka Pvt Ltd Private Shoppers City Maintenance Co
Mr. Prashant Goenka Limited Private Limited
Emami Foundation Diwakar M Bhattacharyya & Co. Pvt Ltd
AMRI Hospitals Ltd Finvest AMRI Hospitals Ltd
Emami Papers Mills Private
Limited Limited
A M Medical Centre
Private Limited
M Bhattacharyya &
Co. Pvt Ltd

Emami Limited
Emami Agrotech

Limited
Nature of Relationship Refer Note-29 Refer Note-29 Related Refer Note-29 Related Refer Note- Refer Note-29 Related Party
Related Party Party Disclosure of Party Disclosure of 29 Related Disclosure of Financial Statements
Disclosure of Financial Statements Financial Statements Party
Financial Statements Disclosure
of Financial
Statements
Nature of contracts Sale of Goods Display charges Purchase of goods Guarantee Rent & maintenance paid
/arrangements Commission
/transactions paid
Duration of the contracts / N.A N.A N.A N.A N.A
arrangements /transactions
Salient terms of the N.A N.A N.A N.A N.A
contracts or arrangements
or transactions including
the value, if any
N.A N.A N.A N.A N.A

Justification for entering
into such contracts or
arrangements or
transactions




date(s) of approval by the 29t April, 2023 29t April, 2023 29t April, 2023 29th April, 29th April, 2023
Board 2023

Amount paid as advances, No No No No No
if any:

Description 9) (10)

Name(s) of the related party

Emami Limited

The Trustees Frank Ross Limited

Employees Provident Fund

Nature of Relationship

Refer Note-29 Related Party Disclosure of Financial Statements

Refer Note-29 Related Party Disclosure of
Financial Statements

Nature of contracts
/arrangements /transactions

Royalty

Advance/Deposit given

Duration of the contracts /
arrangements /transactions

The original agreement was renewed with effect from 1st April, 2020 for a term of 5
(five) years on same conditions and license fees, as contained in the Original

Agreement for the period of renewal.

N.A

Salient terms of the contracts
or arrangements or
transactions including the
value, if any

The Licensee (Emami Frank Ross limited ) shall have the right to use the
trademark and logo of the Licensor in all its final products, documents,
correspondences, advertising materials etc.

The Licensee shall obtain necessary permits, approvals, licenses etc in
connection with the manufacture of its goods under the said trade mark
of the Licensor (Emami Limited).

The Licensee shall maintain high standard and repute and shall follow
clear and transparent business policies with regular statutory
compliances with various applicable business laws.

The Licensee shall not indulge into any business practice or policy which
may harm the goodwill of the licensor as a business leader in their line of
business.

In consideration of the above, the Licensee shall pay an annual license fee
of 0.5% of Profit before Tax or Rs. 10,00,000 (Rupees ten lakhs only) per
annum whichever is higher. Taxes/Duties/Cesses etc as applicable from
time to time, if any, shall be payable extra.

N.A

Justification for entering into
such contracts or
arrangements or transactions

N.A

The trade name and logo ‘Emami’ is registered in the name of the Licensor under

The Licensee Company is desirous to use the said trademark in its products,
correspondences, letterheads, advertisement materials in the daily newspapers,
journals etc.

the Trade Mark Act as a ‘trademark.




Description

(11)

Name(s) of the related party

South City Projects Kolkata Ltd
Shoppers City Maintenance Co Pvt Ltd
M Bhattacharyya & Co. Pvt Ltd
AMRI Hospitals Ltd

Nature of Relationship

Refer Note-29 Related Party Disclosure of Financial Statements

Nature of contracts Electricity Charges
/arrangements /transactions
Duration of the contracts / N.A
arrangements /transactions
Salient terms of the contracts N.A
or arrangements or
transactions including the
value, if any
Justification for entering into N.A
such contracts or
arrangements or transactions
Date of approval by the 29t April, 2023
Board
Amount paid as advances, if N.A
any
For and on behalf of the Board
SD/- SD/-
Gautam Jatia Sujoy Chattaraj
Managing Director & CEO Whole time Director
(DIN 00604926) (DIN 08818352)

Place: Kolkata
Date: 13t August, 2024




ARUN KUMAR MAITRA & CO.
Practicing Company Secretaries

6/1, Merlin Park, Ballygunge Phari
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E-malil: akmaltraB3@gmail.com

1CS1 Unique CodeP2015WB0B6500
Peer Review Certificate No. 1504/2021
Dated 24 September,2021

FORMNO.MR -3
SECRETARIAL AUDIT REPORT FOR THE FINANCIAL YEAR ENDED 315" MARCH, 2024
[Pursuant to Section 204(1) of the Companies Act, 2013 and Rule No. 9 of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014

To,

The Members,

Emami Frank Ross Limited

7, Jawaharlal Nehru Road,
Kolkata-700013, West Bengal

We have conducted Secretarial Audit of compliance with the applicable statutory provisions and
adherence to good corporate practices by Emami Frank Ross Limited CIN:(U24232WB1919PLC003123)
(hereinafter called ‘the Company’) for the Financial Year ended 31® March, 2024. Secretarial Audit was
conducted in a manner that provided me with a reasonable basis for evaluating the corporate conducts
/ statutory compliances and expressing our opinion thereon.

Based on our verification of the Company's books and papers, minute baoks, forms and returns filed
and other records maintained by the Company and also the information provided by the Company, its
officers, agents and authorized representatives during the conduct of Secretarial Audit, | hereby report
that in our opinion, the Company has, during the audit period covering the Financial Year ended
31" March, 2024 complied with statutory provisions listed hereunder and also that the Company has
proper Board-processes and compliance-mechanism in place to the extent, in the manner and subject
to the reporting made hereinafter.

We have examined the books and papers, minute books, forms and returns filed and other records
maintained by the Company for the Financial Year ended 31* March, 2024 according to the provisions

of:
(i) The Companies Act, 2013 (‘the Act’) and the rules made thereunder;
(li} The Securities Contracts (Regulation) Act, 1956 (‘'SCRA’) and the rules made thereunder;

(ili) The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder;

(iv) Foreign Exchange Management Act, 1999 and rules and regulations made thereunder to the extent
- of Foreign Direct Investment, Overseas Direct Investment and Uxternal Commercial Borrowings — Not

applicable for External Commerclal Borrowings as there was no reportable event during the financial
year under review;
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(v) The following Regulations and Guidelines prescribed under the Securities and Exchange Board of India
Act, 1992 (‘SEBI Act’):

(a) The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011;

(b) The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015;

(c) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018;

(d) The Securities and Exchange Board of India (Share Based Employee Benefits) Regulations, 2014— Not
applicable as there was no reportable event during the financial year under review; ;

(e) The Securities and Exchange Board of India (Issue and Listing of Debt Securities) Regulations, 2008

(f) The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents)
Regulations, 1993 regarding the Companies Act and dealing with client — Not applicable as the Company
is not registered as Registrar to an Issue and Share Transfer Agent during the financial year under
review;

(g) The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2009; Not
applicable as there was no reportable event during the financial year under review;

(h) The Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018 — Not applicable
as there was no reportable event during the financial year under review; and

(i) The Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

(vi) Management has identified and confirmed the following laws as being specifically applicable to the
Company:

(a). The Drugs and Cosmetics Act, 1940;

(b). Food Safety and Standards Act, 2006 and Rules 2011 with allied rules and Regulations;
(c). Narcotic Drugs & Psychotropic Substances Act, 1985

We have also examined compliance with the applicable clauses of the following:

(i) Secretarial Standards with respect to Meetings of Board of Directors (55-1) and General Meetings
(SS-2) issued by The Institute of Company Secretaries of India;

(i) Listing Agreements entered into by the Company with BSE Limited.

During the period under review, the Company has complied with the provisions of the Act, Rules
Regulations, Guidelines, Standards etc. mentioned above subject to our observations given below:
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The Company paid fines of Rs.79,060.00 to BSE on 25% August, 2023 for Non-Compliance of Regulation
50(1), 52(4) and 54(2) September 2022 under Regulations of SEBI {LODR) Regulations, 2015

Details of Annual Return

(i). The Company has not uploaded its Annual Return for 2022-23 on its website as required under section
92 of the Companies Act,2013. The amended section 92(3) mandates every company to place a copy
of the company's annual return on the company’s website. Further, the new provision states that the
company should mention the web-link of the company's annual return (placed on the company's
website) in the Board's Report.

We further report that:

(i) The Board of Directors of the Company is duly constituted with proper balance of Executive Directors,
Non-Executive Directors, Independent Directors including a Woman Independent Director.

(i) Adequate notice is given to all Directors to schedule Board Meetings; agenda and detailed notes on
agenda were sent at least seven days in advance and a system exists for seeking and obtaining further
information and clarifications on agenda items before the meeting and for meaningful participation at

the meeting;

(iii) All the decisions of the Board and Committees thereof were carried through unanimously;

BIS Matter

Case No. AC/718/2022 — Soft Toys case
Summons were issued against the Company and all of the Director(s) and KMP(s)

We further report that Summons were issued against the Company and all of the Director(s) and
KMP(s) vide Case No. AC/718/2022 — Soft Toys case under section 17 of the BIS Act,2016 read with Toys

(Quality & Control) Order 2020 for selling toys for children below 14 years without having any valid

license.

During visit of the Showroom of the Company at the South City Mall at 375 Prince Anwar Saha Road, it
was noticed by their inspection team that the Company was selling toys for children below 14 years
without having any valid license from the BIS.

Accordingly, the Investigating Officer has recommended to the Head Office for taking appropriate actions
against the Company and its Director(s) and KMP(s) under the Act.

Non-Compliance with Section 205(1)(a) of the Companies Act, 2013

We further report that as required under Section 205(1)(a) of the Companies Act, 2013 based on
declarations received from the HODs, a Compliance Certificate may be issued by the Company Secretary
and taken on record by the Board of Directors at their meeting at regular intervals to monitor and ensure
compliance with applicable laws, rules, regulations and guidelines.

As informed, the Company has responded appropriately to notices received from various
statutory/regulatory authorities including initiating actions for corrective measures, wherever found
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We Wr report that during the financial year under review, following events/ actions having a major
bearing on the Company's affairs in pursuance of the above referred Laws, Rules, Reguiations,
Guidelines, Standards, etc,, have occutred:

{a). The following proposals were approved by the shareholders by way of Special Business at their 105"
Annual General Meeting held on09™ September 2023:

i)Re-appointment of Mr. Gautam Jatia (DIN: 00604926) as a Managing Director with revision in terms of
remuneration and in this regard, to consider and if though fit, to pass the following resolution as a Spcial

Resolution

i)Re-appointment of Mr. Sujoy Chattaraj (DIN: 08818352) as a Whole Time Director with revision in
terms of remuneration;

(iii). Alteration of the Articles of Association of the Company to appoint a director nominated try
Debenture Trustee(s) in terms of Regulation 15 (1){e) of SEBI (DT) Regulations, 1993;

(iv). Increase in the limits for borrowings upto Rs. 1500.00 Crore;

{v). Creation of Charges on the movable and immovable properties of the Company, both present and
future, in respect of borrowings up to the limits approved under section 180 (1) (¢) and

(vi). Raising of limits for inter corporate Loans under section 186 of the Companies Act, 2013 upto
Rs. 1500.00 Crore.

This Report is to be read with our letter of even date which is annexed as Annexure A and forms an
integral part of this report.

For Arun Kumar Maitra & Co.
Practicing Company Secretaries

[T

(ARUN KUMAR MAITRA)
Partner

Membership No. A3010;
C.P. N0.14490

UDIN: A003010F000943501
Place: Kolkata

Date; 13.08,2024
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Annexure A

To,

The Members,

Emami Frank Ross Limited CIN:
Management’s Responsibility

1. Itis the responsibility of management of the Company to maintain secretarial records, devise proper
systems to ensure compliance with the provisions of all applicable laws and regulations and to ensure
that the systems are adequate and operate effectively.

Auditor’s Responsibility

1. Our responsibility is to express an opinion on these secretarial records, standards and procedures
followed by the Company with respect to secretarial compliances.

2. We believe that audit evidence and information obtained from the Company’s management is
adequate and appropriate for us to provide a basis for our opinion.

3, Wherever required, we have obtained the management’s representation about the compliance of
laws, rules and regulations and happening of events etc.

Disclaimer

1. The Secretarial Audit Report is neither an assurance as to future viability of the Company nor of the
efficacy or effectiveness with which the management has conducted affairs of the Company.

2. We have not verified the correctness and appropriateness of financial records and Books of Accounts
of the Company.

For Arun Kumar Maitra & Co.
Practicding Company Secretaries

(ARUN KUMAR MAITRA)
Partner

Membership No. A3010
C.P. N0.14490

UDIN: A003010F000943501
Place: Kolkata

Date: 13.08.2024
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‘ The Chambers, Suite No. 307, 3rd Floor
| Agrawal Tondon & CO. 1865 Rajdanga f fain Road, Kasha
CHARTERED ACCOUNTANTS Opposite G{t;m]ah 5[<1(]'[L|IT‘1. .
Firm Regisraton 329088E West Bengal, India, Kolkata - 700 107
B Website - www.agrawalsanjay.com
E-mail Id : agrawaltondon2019@gmail.com

INDEPENDENT AUDITOR'S REPORT

To the Members of EMAMI FRANK ROSS LIMITED the Audit
Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone Ind AS financial statements of EMAMI FRANKROSS
LIMITED (“the Company™), which comprise the standalone Balance Sheet as at 31st March 2024,
the standalone Statement of Profit and Loss including other comprehensive income, the standalone
Statement of Cash Flow and the standalone Statement of Changes in Equity for the year then ended.

and notes to the standalone Ind AS financial statements, including a summary of material accounting
policies and other explanatory information,

In our opinion and to the best of our information and according to the explanations given to us. the
aforesaid standalone Ind AS financial statements give the information required by the Companies Act.
2013, as amended (“the Act”) in the manner so required and give a true and fair view in conformity
with the Indian accounting standards (*Ind AS”) prescribed under section 133 of the Act read with the
Companices (Indian Accounting Standards) Rules, 2015 asamended and other accounting principles
generally accepted in India, of the state of affairs of the Company as at 31st March 2024, its losses

including other comprehensive income, its cashflows and its changes in equity for the year ended on
that datc,

Basis for Opinion

We conducted our audit of the standalone Ind AS financial statements in accordance with the
Standards on Auditing (SAs) as specified under section 143(10) of the Companies Act, 2013, Qur
responsibilities under those Standards are further described in the ‘Auditor’s Responsibilities for the
Audit of the Ind AS Financial Statements’ section of our report. We are independent of the Company
in accordance with the ‘Code of Ethics’ issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the standalone financial
statements under the provisions of the Companies Act, 2013 and the rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We belicve that the audit evidencewe have obtained is sufficient and appropriate to provide a basis for
our opinion on the standalone Ind AS financial statements,

Key Audit Matters

Key audit matters are those matters that, in our professional judgement, were of most significance in
our audit of standalone Ind AS financial statements for the year ended 31" March, 2024, These
matlers were addressed in the context of our audit of standalone Ind AS financial statements as a
whole, and in forming our opinion thereon, and we do not provide a separate opinion on these matters,




We have determined the matters described below to be the key audit matters to be communicated in our

report:

Key Audit Matters

Auditor’s Response

1) Identification and disclosures of Related
Parties (as described in Note 29 of the
standalone Ind AS financial statements.

| The Company has related party transactions
which include, amongst others, sale and
purchase of goods/services to its related
parties and lending, investment borrowing to
and from its related parties. Identification and
disclosure of related parties was a significant
arca of focus and hence considered it as a Key
and Audil Matler.

Our audit procedures amongst others included the |
following:

« Evaluated the design and tested the operating
effectiveness of controls over identification and |
disclosure of related party transactions.

+ Obtained a list of related parties from the Company’s
management and traced the related parties to declarations
given by directors, where applicable, and to Note 29 of |
the standalone Ind AS financial statements.

+ Read minutes of the meetings of the Board of Directors !
and Audit Committee and traced related party
transactions with limits approved by Audit Committee /
Board.

» Read declarations of related party transactions given to |
the Board of Directors and Audit Committee.

+ Verified the disclosures in the standalone Ind AS
financial statements for compliance with Ind AS 24.




Key Audit Matters

2) Existence and valuation of

| Inventories.

As indicated in Note 9, the value
ofthe Company's inventories at
year-cnd was Rs. 10021.14 lakhs,
representing  11.09%  of  the
Company's total assets. The
existence of inventory is a key
audit matter due to the involvement
of high risk, basis the nature of the
retail industry wherein value per
unit is relatively insignificant but
high volumes are involved which
arc  distributed across different
Point of Sales and warchouses.

Auditor's Response thereon

In response to this key matter, our audit included, among
others, the following principal audit procedures: -

Understood Management's control over physical
inventory counts and valuation

Evaluation of the design and testing the operating
effectiveness of the internal controls relating to
physical inventory counts at the stores and the
warehouse. In testing this control, we observed the
inventory cycle count process on a sample basis,
inspected the results of the inventory cycle count and
confirmed that the variances were approved and
appropriately accounted for.

Evaluation of the design and testing the operating
effectiveness of the internal controls relating to

purchases, sales and inventories including automated
controls

We have also performed roll-forward and alternate
procedures on sample basis for establishing the
existence of inventory as at year-end by validating
purchases, sales, stock movement of inventory during
the intervening period i.e. from the date physical
verification was done till the year end date.

For a representative sample, verification that the
finished goods inventories were correctly measured,
using a recalculation of the measurement of those
inventories based on the cost of acquiring them from
suppliers and considering the costs

directly
attributable to such goods.




Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. Other information
comprises the information included in the Board's Report including Annexures to Board's Report,
Management Discussion and Analysis Report, Corporate Governance and SharcholderInformation but
does not include the standalone Ind AS financial statements and our auditor'sreport thereon.

Our opinion on the standalone Ind AS financial statements does not cover the other informationand we
do not express any form of assurance conclusion thereon.

In connection with our audit of the standalone Ind AS financial statements, our I‘GSPOITISib”ilYiS to
read the other information and, in doing so, consider whether such other information is materially

mnconsistent with the financial statements or our knowledge obtained in the audit, or otherwise
appears to be materially misstated.

If, based on the work we have performed on the other information obtained prior to the date of this
auditor’s report, we conclude that there is a material misstatement of this other information, we arc
required to report that fact. We have nothing to report in this regard.

Responsibility of Management and Those Charged with Governance for Standalone Ind AS
Financial Statements

The Company’s Board of Directors are responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone Ind AS financial
statements that give a true and fair view of the financial position, financial performance including
other comprehensive income, cash flows and changes in equity of the Company in accordance with the
Ind AS and other accounting principles generally accepted inIndia. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularitics; selection and application of appropriate accounting policies; making judgments and
cstimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial statement that
give a trueand fair view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone Ind AS financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realisticalternative but to do so.

Those Board of Directors are also responsible for oversecing the Company’s financial reporting process.




Auditor's Responsibilities for the Audit of the Standalone 1nd AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone Ind AS financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion, Reasonable assurance is a highlevel of assurance, but is
not a puarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise [rom fraud or crror and are considered malterial
if, individually or in the aggregate, they could reasonably be expected (0 influence the cconomic
decisions of users taken on the basis of these standalone Ind AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain
professional skepticism throu ghout the audit. We also:

« Jdentify and assess the risks of material misstatement of the standalone Ind AS financial
ctatements, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate toprovide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as frand may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

«  Obain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act,2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
offectiveness of such controls.

«  Pvaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

. Conclude on the appropriateness of management’s use of the going concemn basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
conlinue as a going concern. If we conclude that a material uncertainty exists,we are required Lo
draw attention in our auditor’s report to the related disclosures in the standalone Ind AS
financial statements or, if such disclosures arc inadequate, to modify our opinion. Qur
conclusions are based on the audit evidence obtained up to the date ofour auditor’s report.
llowever, future events or conditions may cause the Company 10 cease to continue as a going

concern,

. Evaluate the overall presentation, structurc and content of the Ind AS financial statements,
including the disclosures, and whether the standalone financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.




We also communicate with those charged with governance regarding, among other matters, the

ph-.mlmcd seope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit,

We also provide those charged with governance with o statement thal we have complicd with relevant
cthical requirements regarding independence, und to communicate with them all relationships and

other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

From the matters communicated with those charged with governanee, we determine those matters that
were of most significance in the audit of the standalone Ind AS financial statements for the financial
year ended March 31, 2024 und are therefore the key audit matlers. We deseribe these matters in our
auditor's report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare eircumstances, We determine that o matter should not be communicated in our report

because the adverse consequences of doing so would reasonably be expected to outweigh the public
interest henefits of such communication.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issucd by the Central
Government of India in terms of sub-section (11) of section 143 of the Companics Act,2013, we give in
the Annexure “B” a statement on the matters specified in paragraphs 3 and 4of the Order, to the extent
applicable,

1. As required by Section 143(3) of the Act, we report that:

(1) We have sought and obtained all the information and explanations which to the best of our
knowledge and belicl were necessary for the purposes of our audit.

(b) In our opinion, proper books ofaccount as required by law have been kept by the Companyso far as
it appears [rom our examination of those books.

(¢) The standalone Balance Sheet, the standalone Statement of Profit and Loss (including Other
Comprehensive Income), the standalone Cash Flow Statement and Statement of Changes in
Equity dealt with by this Report are in agreement with the books of accounts.




() e oar opin T o
'\L‘l‘l‘llllliil\ll:‘lal“ l:u. ll|t\ll..\l'!l*:l standalone Ind AS (naneinl stotements comply with the Indian
Aceounti & Standards specified under Section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules 2015, ns mmended,

Y On > 18 g sowritien .
(v HL -I1]1u\ lwuit:s tl\!l the written 1-.'p‘|'u.~‘-unlutmm vecolved [rom the directors as on 31 March, 2024
“ll:l lf_“ “1“‘_“ by ”\'7‘ Board of Directors, none of the directors s disqualified us on 315t Murch,
20240 from being appointed as a divector in terms ol Seetion 104 (2) ol the Act,

(N \3111\ respect 1o the adequaey ol the internal linaneinl controls over linancial reporting ol the
.t. ompany and the operating effectiveness of sueh controls, reler to our separate Report in
.r.\.nmlmu'c A" Owr report expresses an unmodified opinfon on the adequacy and operating
ellectiveness of the Company's internal finaneial controls over (inuncial reporting.

—

With respeet to the other matters (o be ineluded in the Auditor's report in necordance withthe
requivement of seetion 197(16) of the Act, a8 nmended:

(e

In our opinion and to the best o our informution and according to the explanation given 1o us, the
remuneration for the year ended Maveh 31, 2024 has been  provided by the Company 1o iy
directors in accordanee with the provisions of seetion 197 rend with Schedule V to the Act;

(h) With respeet to the other matters to be included in the Auditor’s Report in necordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and 1o the best of our
information and aceording to the explanations given (o us:

| The Company has disclosed the impuct ol pending litigations as al 31" March 2024 on
its financial position in its standalone financial statement- Refer Note no- 31(a) of the
standalone [inancial statement.

i, The Company did not have any long-term contraets including derivative contracts for
which there were any material foresecable losses.

i, There has been no such sum which needs to be transferred to the Investor [ducationand
Protection Fund by the Company.

iv. a) The management has represented that, to the best of its knowledge and beliel, other
than as disclosed in the noles Lo the accounts, no funds have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the company to or in any other person or entity, including foreign enlities
(“Intermediaries™), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entitics identified in any manner whatsoever by or on behalf of the company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behall of the Ultimate

Beneliciaries.

b) The management has represented, that, to the best of its knowledge and belicl, other
than as disclosed in the notes to the accounts, no funds have been received bythe company
from any person or entity, including foreign entitices (“Funding Parties™), with the
understanding, whether recorded in writing or otherwise, that (hecompany shall, whether,
dircetly or indirectly, lend or invest in other persons or entitics identified in any manner
whatsoever by or on behall of the Funding Party




(*Ultimate Beneliciaries™) or provide any guarantee, security or the like on behali o the
L Itimate Beneficiaries.

¢) Based on the audit procedures that have been considered reasonable and appropriate
in the circumstances, nothing has come to our attention that has causedus 10 believe that
the representations under sub-clause (i) and (ii) of Rule 11 (¢) as provided under () and
(1) above, contain any materinl misstatement

v IThe Company has neither declared nor paid any dividend during the year nor in the
previous year,

vi Proviso to Rule 3(1) of the Companics (Accounts) Rules, 2014 for mainainine books of
account using accounting soltware which has a feature of recording audit trial
facility is applicable to the Company with effect from Ist April 2023, Based on our
examination which included test checks, the Company has used accounting soltware for
mainlaining its books ol account which has a feature of recording audit 1rail (edi log)
facility and the same has operated throughout the year for all relevant Iran.\ilctin;]..\
recorded in the software. During the course of our audit we did not come across urlv;
instance of audit trail feature being tampered with in respect ol accounting sofiwarc, ’

trial (edit Jog)

For Agrawal Tondon & Co
Chartered Accountants
Firm’s Registration Number - 320088

Keuhed Fgjpivedt
Kaushal Kejriwal

Partner

Place: Kolkata Membership No: 308606

Date: 29" May, 2024
UDIN: 24308606BKENUG2091




ANNEXURE “A” TO THE INDEPENDENT AUDITOR’'S REPORT . ' ‘
(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’ section of
our report of even date)

Report on the Internal Financial Controls Over Financlal Reporting under Clause (i) of
Subscction 3 of Section 143 of the Companies Act, 2013 (“the Act”)

Opinion

We have audited the internal financial controls over financial reporting of Emami I-mnk.Rnss_l,imil.cd
(“the Company”) as of March 31*, 2024 to the extent of records available with us in conjunction with
our audit of the standalone Ind AS financial statements of the Company for the year ended on that
date.

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, adequate internal financial controls ovcr_fmgnmal reporting
and such internal financial controls over financial reporting were operating cffectively as at 318!
March 2024, based on the internal financial controls over financial reporting critcria cstahlishcd by
the Company considering the essentials components of the internal cnntrgi stated in the (h’ndancc
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India (the "Guidance Note").

Management’s Responsibility for Internal Financial Controls

I'he Company's management is responsible for establishing and maintaining internal financialcontrols
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Noteon Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuringthe orderly and efficient conduct of its business,
the safeguarding of its assets, the preventionand detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information,
as required under the CompaniesAct, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the internal financial controls over financial reporting
of the Company based on our audit. We conducted our audit in accordance with theGuidance Note on
Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note™) issued by the
Institute of Chartered Accountants of India and the Standards on Auditing prescribed under Section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls.
Those Standards and the Guidance Note require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether adequate internal financial
controls over financial reporting was established and maintained and if such controls operated
effectively in all material respects.




Our wudit involves performing procedures to obtain audit evidence ahout the adequicy of the internal
financial controls system over financial reporting and their operating effectiveness Our audit of
internal financial controls over financial reporting ineluded obtaining in understanding of internil
(inancial controls over financial reporting, nssessing the risk that # materinl wenkness ex80s, andl
festing, and evaluating the design and operating effectiveness ofinternal control based on the aasessed
risk. The procedures selected depend on the auditor's judgement, including the ssvessment ol the
risks of material misstatement of the financial statements, whether due to framed or ereor

icient and appropriste to provide  bists

We believe that the audit evidence we have obtained, is sufl .
¢ financinl reporting.

for our audit opinion on the Company's internal financinl controly system ove

Meaning of Internal Financial Controls Over Finanelal Reporting

control over financial reporting i i process designed 1o provide
reasonable assurance regarding the reliability of financial reporting, and the preparation of financil
qatements for external purposes in accordance with generally aceepted accounting, principles. A
Company's internal financial control over financial reporting includes those policies and procedures

that:

A Company's internal financial

(1) pertain 1o the maintenance of records that, in reasonable detail, aceurately and fairly reflect the
transactions and dispositions of the assels of the company,

(2) provide reasonable assurance that transactions are recorded as necessary 1o permit preparation of
financial statements in accordance with generally accepled accounting principles, and that
receipts and cxpenditures of the company arc being made only in accordance with authorizations

of management and directors of the company; and

(3) provide reasonable assurance regarding prevention  or timely detection of unauthorized
acquisition, use, or disposition of the company’s asscts that could have a material cffect onthe
financial statements.




Limitations of Internal Financinl Controls Oyer Financin) Reporting
«An

ceause of the inherent limitations of internal financial cpnlro!s over fin
- sibility of collusion or improper management ovcmc!c of controls,
:ECCI::: or fraud may occur and not bcl deteeted. Also, Frgj.cc”?ns b?r uln
financial controls over financial reporting 1o future Periods are subjec
linancial control over linancial reporting may bee

that the degree of compliance with the policiesor p

ancial Teporting,
material miggy
Y evaluation o

to the risk thy
ome inadequate because of of

rocedures may deleriorale,

includinp.
atements dye
[he interny)
tthe interpy)
nunges ip Conditions, or

For Agrawal Tondon & Co

Chartereq Accountans
Firm's Registration Number 329088

I/\_,a,,_.l\u’ }'\j’fﬁwn/

Kaushal Kejriwal
Partner
Membership No: 308606

Place: Kolkata
Date: 29" May, 2024
UDIN: 24308606BKENUG?.09I




ANNEXURE ‘B* TO THE INDEPENDENT AUDITOR'S REPORT

“{_“f”"m o in paragraph 2 under *Report on Other Legal and Regulatory Requirements'section
of our report of even date)

i)

Inrespeet of the Company's Property, Plant and Equipment.

(a) (A) The company has maintained proper records showing ful particulars, ncludin
quantitative details and situation of Property, Plant and Tiquipment and relevant details of
right-ol-use assels.

(B) The Company has maintained proper records showing; full par iculars of intangbles
asscels.

(b) The Company has a regular program of verification to cover all lh_c items of Property,
Plant and Equipment in a phased manner which, in our opinion, 18 rc:lmn;:hlc having
regard to the size of the Company and the nature of its assels. According to the
information and explanations given (o us, no material discrepancies were noticed on such
verification.

the management, the title deeds

of all the immovable properties (other than propertics where the Company 15 the lessee
are held in the name

(¢) According to the information and explanations given by

and the lease agreements are duly exceuted in favour of the lessee)
of the Company.

(d) The Company has not revalued any of its property, plant and equipment (including Right
of Use assets) during the year ended 31* March, 2024

(¢) There were no proceedings initiated or are pending against the company for ]1.oiding any
benami property under the Benami Transactions (Prohibition) Act, 1988 (45 o0f 1988) and

rules made thereunder.

(a) The inventory has been physically verified by the management during the year. In our
opinion, the frequency of verification by the management is reasonable and the coverage
and procedure for such verification is appropriate. No discrepancies of 10% or morc in
aggrepate for each class of inventory were noticed.

(b) The Company has been sanctioned working capital facility in excess of Rs 5 crores from
banks on the basis of sceurity of current assels of the company. Based on the records
examined by us in the normal course of audit of the financial statements, the monthly returns
stalements filed by the company with such banks arc in agreement with the books of
accounts of the company.




i) During the year the i i '
)udvanccs 4 ::he namrco?pany has made investments in, provided guarantee or security, granted loans or
e of loans, unsecured, to companies or any parties,

a i ,
(a) During the year the company has provided loans or provided advances in the nature of

. ‘i‘(l)ans, or stood guarantee, or provided security to entities —
A) Ther i idiaries, joi
(A) c‘ were no loans or advances and guarantees or security to subsidiaries, joint ventures
and associates;
B). the aggregate amount during the year, and balance outstand
with Ire.spect to such loans or advances and guarantees or securi
subsidiaries, joint ventures and associates;

Loans (in lakhs)

ing at the balance sheet date
ty to parties other than

| Aggregate amount of loan provided during the

year

- Othes 0 |

Balance outstanding as at Balance Sheet date ik -
Pt B B
- Dty 5314735 -

s and conditions of the grant of all loans and advances in the

(b) During the year, the term ‘
rejudicial to the company’s interest.

nature of loans and guarantecs provided are not p

s, are repayable on demand and

ature of loan:
s been stipulated.

(c) In respect of loans and advances in the n
| and payment of interest ha!

hence. no schedule of repayment of principa

(d) There is no overdue amount in respect of loans and advances in nature of loans given (O
above parties.

(e) In respect of any loan or advance in the nature of loan granted which has fallen due during
the year, the loan or advance in the nature of loan has neither been renewed nor extended
nor any fresh loans granted to settle the overdues of existing loans given to the same
parties.

(f) In respect of any loan or advance in the nature of loan granted by the company which are

repayable on demand, the details are as follows:

Following loans have been granted that are repayable on demand. - ;—[El;d_kg__. _
As at 31.03.2024 -

- Perccntage?ol_hz total
- Amount of loan or advance in nature | Loans and Advances in
I'ype of borrower | of loan outstanding | nature of loans
|Promoters - __._ 0
| Directors = ] - - O N
KMPs - ____4‘ : 0
| Related parties T - B - 0 -
Others B o L 5,314,7.35 i - 100% o

]'\, 4 11 e, 1 1 i
) In our opinion and according to the information and explanations given to us, in respec
)




loans and adv, i :
B S ‘;“TCS gl.\’en. Investments made and, guarantees, and security, provisions of
: and 186 of the Companies Act have been complied with.

V)

Accordi i i . :
ing to the information and explanations given to us, the Company has not accepted

] 1 '
d?y' de;;osn ﬁo“'} the public nor accepted any amounts which are deemed tobe deposits
ring the year within the meaning of Sections 73 and 76 of the Companies.

Vi)

In our opinion and according to information and explanations given to us, the Companyis not

required to maintain cost records prescribed by the Central Government under section 148(1)
of the Companies Act, 2013.

Vi)

According to the information and explanations given to us, in respect of statutory dues:

(a) The Company has generally been regular in depositing undisputed statutory dues,
including Provident Fund, Employees' State Insurance, Income Tax, Goods and Service
Tax, Cess and other material statutory dues applicable to it with the appropriate

authorities and no undisputed dues are in arrears as at March

31,

more than six months from the date they became payable.

(b) Details of statutory dues referred to i

2024 for a period of

n sub-clause (a) above which have not been

deposited as on March 31% 2024 on account of dispute are given below-

Name of Statue

Central  Goods

to previously unrecorded income that have been surrendered o

| Nature
of
| Dues

‘ CosT

sGsT

Amount _T_Period to

(Rs. in ' which the
Lakhs) amount relates
(Financial
| Yer)
| 80.61 2017-18
80,61 12017-18

Forum where
dispute's pending

Deputy
| Commissioner-
| Chennai, Tamil
| Nadu
| Deputy
Commissioner-
| Chennai, Tamil
Nau

the information and explanations given to us, there were no transactions relating
r disclosed as income during

the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961).

and  Services
Act, 2017
State G-ood?. n
and  Services
Act, 2017
vili)  According to
Ix)

(a) In our opinion and according to the information and explanations given to us by the
management, the Company has not defaulted in the repayment of dues to banks, financial
institutions and government during the year. Hence, reporting under clause (ix)(a) of the
Order is not applicable.

(b) The Company has not been declared willful defaulter by any bank or financial institution
ar other lender;




X)

1)

xii)

Xlii)

Xiv)

) Accordi i : o
© ding to the information and explanation given to us and on the basis of our

examinatio
' on of the records of the company, the Company has utilized the loan amount
taken for intended purpose.

(d) On an overall examination of the financial statements of the Company, funds raised on

hort- term basis have, prima facie, not been used during the year for long-termpurposes
by the Company.

(©) :\t:cording to the information and explanations given to us and on an overall examination
of lln? financial statements of the Company, we report that the Company has not taken
any funds from any entity or person on account of or to meet the obligations of ils
subsidiary, as defined under the Act.

(D) The company has not raised loans during the year on the pledge of securitics held in its
Subsidiary.

(@) According to the information and explanations given by the management,  the

Company has not made any public offer during the year.

eferential allotment or private

(b) During the year, the Company has not made any pr
rily or optionally) and hence

placement of shares or convertible debentures (fully or pa
reporting under clause 3(x) (b) of the Order is not applicable.

(a) Based on examination of the books and records of the Company and according to the
information and explanations given to us, we report that no fraud by the Company or on

the Company has been noticed or reported during the course of the audit.

under sub-section (12) of section 143 of the
T-4 as prescribed under rule 13 of Companies
g the year and up to

(b) To the best of our knowledge, no report
Companies Act has been filed in Form AD _
(Audit and Auditors) Rules, 2014 with the Central Government, durin

the date of this report.

ng to the information and explanations given to

(¢) To the best of our knowledge and accordi
d during the year by the company.

us, there were no whistle-blower complaints receive

rmation and explanations given to us, the Company is

In our opinion and according to the info
g under clause 3 (xii) (a) to (c) ofthe Order is not

not a Nidhi Company and hence reportin
applicable to the Company.

In our opinion and according to the information and explanations given to us, the Company is
in compliance with Section 177 and 188 of the Companies Act, 2013 where applicable, for all
\ransactions with the related parties and the details of related party transactions have been
disclosed in the financial statements as required by the applicable Indian accounting

standards.

{a) The Company has an adequate internal audit system commensurate with the size and
the nature of its business.

(b) We have considered the internal audit reports for the year under audit, issued to the
Company during the year and till date, in determining the nature, timing and extent of our
audit procedures.




XV) According to the information and explan

the records of the Company, the Company has not entered into any non-cash
its directors or persons connected with them as referred to in Section 192
2013, Accordingly, paragraph 3 (xv) of the Order is not applicable,

ations given to us and based on Our examination of
tmination

transactions with

of Companie: Act,

avi)
(@) According to the information and explanations given 1o s, the Provisions of Section 45
IA of the Reserve Bank of India Act, 1934 are not applicable to the Company o
(b) The Company is not engaged in any Non-Banking Financial or Housing Finance
e . . ! ance
activities, Accordingly, the requirement 1o report on clause 3(xvi)(b) of he Order is not
applicable to the Company,
(¢) The Company is not a Core Investment Company as defined in (he regulations made by
Reserve Bank of India. Accordingly, the requirement (o report on clause 3(xvi)(¢) of the
Order is not applicable to the Company,
(d) In our opinion, there are two core investment company within the Group (as defined in the Core
Investment Companies (Reserve Bank) Directions, 2016) which are the promoter companies _m'_’[
holding more than 20% equity share capital of the Company, o
AVII)  The company has not incurred any cash losses in the financial year and in theimmediatel v
preceding financial year; .
avii)

T'here has been no resignation of the statutory auditors of the Company during the yeur:

NIN)  On the basis of the financial ratios, ageing and expected dates of realisation of financi
and payment of financial liabilities, other information accompanying the financial statements.
our knowledge of the Board of Directors and management plans,we are of the opinion that no
material uncertainty exists as on the date of the audit report that company is capable of

meeting its linbilitics existing at the date of balance sheet as and when they fall duc within a
period of one year from the balance sheet date;

alassets

XX) According to the information and explanations given to us and based on our examination of

the records of the Company, the compliance with second proviso to sub-section (5) of se
135 of the Companies Act, 2013 is not applicable to the com
requirement to report on clause 3(xx) of the Order is not applicable t

clion
pany. Accordingly, the
0 the Company.

For Agrawal Tondon & Co
Chartered Accountants
Firm’s Registration Number - 329088

Yt e Wit

Kaushal Kejriwal
Partner
1l Kolkata Membership No: 308606
dce:
Date: 29" May, 2024

LUIDIN: 24308606BKENUG2091




Emami Frank Ross Ltd
Balance Sheet as at 31st March 2024

Rs. In Lakhs
. As at As at
Particulars Notes |t March, 2024 | 31st March, 2023
ASSETS
NON CURRENT ASSETS
a) Property, Plant and Equipment 21 5,167.27 4,003.12
b) Capital work-in-progress 21 26.42 11.41
) Other Intangible Assets 2.2 27545 223.01
d) Right of Use Assets 23 5,256.23 4,455.26
e) Intangible Assets under Development 2.2 179.11 60.96
f) Financial assets
(i) Investments 3 700.51 693.28
(ii) Other Financial Assets 6 1,408.60 1,221.16
8) Deferred Tax Assets (Net) 7 3,833.22 3,560.91
h) Other non-current assets 8 315.92 209.74
Total Non Current Assets 17,162.73 14,438.85
CURRENT ASSETS
a) Inventories 9 10,021.14 8,025.83
b) Financial assets
(i) Trade receivable 5 7,315.70 5,966.31
(ii) Cash and cash equivalents 10 714.99 768.97
(iif) Loans 4 53,147.35 46,506.58
) Other current assets 11 1,982.46 581.52
Total Current Assets 73,181.64 61,849.21
TOTAL ASSETS 90,344.37 76,288.06
EQUITY AND LIABILITIES
EQUITY
a) Equity Share Capital 12 408.27 408.27
b) Other Equity 13 7,851.71 8,085.20
Total Equity 8,259.98 8,493.47
LIABILITIES
NON-CURRENT LIABILITIES
a) Financial liabilities
(i) Borrowings 14 12,845.07 21,596.04
(i)(a) Lease Liabilities 14 4,853.07 3,779.48
(ii) ~ Other Financial Liabilities 15 27.84 24.18
Total Non Current Liabilities 17,725.98 25,399.70
CURRENT LIABILITIES
a) Financial liabilities
(i) Borrowings 14 55,794.19 34,905.67
(i)(a) Lease Liabilities 14 875.71 1,097.51
(ii)  Trade payables 17
@) Total outstanding.dues of Micro enterprises 571.44 4353
and small enterprises
®) To.taI outstanc'ling dues of creditors f)ther than 5,004.21 5,058.38
Micro enterprises and small enterprises
(iii) ~ Other Financial Liabilities 18 1,602.84 746.15
b) Other current liabilities 19 198.95 231.52
) Provisions 16 311.07 312.13
Total Current Liabilities 64,358.41 42,394.89
TOTAL EQUITY AND LIABILITIES 90,344.37 76,288.06
Material accounting polices 1

The accompanying notes are an integral part of these financial statements

In terms of our attached report of even date
For Agrawal Tondon & Co.

Chartered Accountants

FRN:-329088E

SD/-
Kaushal Kejriwal
Partner
Membership No. 308606

Dated : 29th May 2024
Place : Kolkata

For & on behalf of Board of Directors

SD/-
Gavutam Jatia
Managing Director
DIN - 00604926

SD/-
Sujoy Chattaraj
Director
DIN - 08818352

SDy-
Bimal Kr Agarwal

Chief Financial Officer

SD/-
Priyanka Agarwal
Company Secretary

Membership No. - A55000




Emami Frank Ross Ltd
Statement of Profit & Loss

For the year ended 31st March 2024

Rs. In Lakhs
Year ended Year ended
PARTICULAR
CULARS Notes | 316t March 2024 |  31st March 2023
I |Revenue from Operations 20 60,806.18 54,997.00
II |Other Income 21 6,277.79 4,479.77
III |Total Income (I+II) 67,083.97 59,476.77
IV |Expenses :
Purchases of Stock-in-Trade 50,191.83 44,196.96
Changes in Inventories of Stock-in-Trade 22 (1,995.31) (1,041.87)
Employee Benefits Expense 23 7,033.58 5,464.38
Finance Costs 24 7,098.09 6,493.26
Depreciation and Amortisation Expense 2 2,099.44 1,770.34
Other Expenses 25 3,316.16 3,252.68
Total Expenses (IV) 67,743.79 60,135.75
V  |Profit/(Loss) before Exceptional Items and Tax (III-IV) (659.82) (658.98)
VI |Tax Expense :
Tax relating to earlier years - 1.66
Deferred Tax 7 (318.86) (266.59)
VII | Profit/ (Loss) for the year (V-VI) (340.96) (394.05)
VIII |Other Comprehensive Income
Items that will not be reclassified to Profit & Loss
i |Fair value changes in Equity instrument 7.23 (8.93)
ii |Remeasurement of defined benefit obligation 146.82 -
iii |Income Tax relating to above (46.56) 3.22
Other Comprehensive income net of tax 107.49 (5.71)
IX |Total Comprehensive income for the year (VII+VIII) (233.47) (399.76)
Earnings per equity share
i |Basic (Face value Rs. 10/- each) (8.35) (16.92)
ii |Diluted (Face value Rs. 10/- each) (8.35) (16.92)

Material accounting polices

The accompanying notes are an integral part of these financial statements

In terms of our attached report of even date
For Agrawal Tondon & Co.

Chartered Accountants

FRN:-329088E

SD/-

Kaushal Kejriwal

Partner

Membership No. 308606

Dated :
Place:

29th May 2024
Kolkata

For & on behalf of Board of Directors

sSD/-
Gautam Jatia
Managing Director
DIN - 00604926

SD/-
Sujoy Chattaraj
Director
DIN - 08818352

sSD/-
Bimal Kr Agarwal

Chief Financial Officer

SD/-
Priyanka Agarwal
Company Secretary

Membership No.- A55000
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Emami Frank Ross Ltd
Cash Flow statement

For the year ended 31st March 2024

Rs. In Lakhs
Cash flow from operating activities 2023-24 2022-23
Net Profit before tax (659.82) (658.99)
Adjustments for :-
Depreciation and amortisation expense 2,099.44 1,770.35
Dividend (0.80) (0.80)
Finance costs 7,098.09 6,493.25
Interest income (6,212.85) (3,749.24)
Profit/ (loss) on sale /(disposal) of property, Plant & equipment 10.07 1.73)
(net)
Lease Payments - (2,510.85)
Non Cash items - -
2,334.13 1,341.99
Adjustments for working capital changes
Increase/ (Decrease) in Trade Payables and Other Liabilities 938.58 2,321.52
(Increase) / Decrease in Inventories (1,995.31) (1,041.87)
(Increase) / Decrease in Trade Receivables (1,349.40) (996.94)
(Increase)/ Decrease in financial & non financial assets (1,693.83) (300.14)
Increase/ (Decrease) in Provisions (1.05) 45.32
(4,101.01) 27.89
Cash generated from opreation (1,766.88) 1,369.88
Less:- Direct Taxes paid/ (refund received)-Net (105.85) (5.12)
Net Cash flow from opearting activities (1,872.73) 1,364.76
Cash flow from Investing activities
Proceeds from Sale of Property,Plant & Equipment 6.66 1.32
Interest received 1,836.04 94.76
Dividend 0.80 0.80
Purchase of Property,Plant & Equipment (2,274.02) -
Loans given to others (2,345.00) (23,518.75)
Fixed deposit made (0.75) (0.53)
Net cash flow from (used ) investing activities (2,776.27) (23,422.40)
Cash flow from Financing activities
Repayment of Borrowings (Net) (20,220.61) (7,506.57)
Issue/ (redemption) of Non Convertible Debentures (1,700.00) 10,500.00
Proceeds from borrowings 33,405.00 25,747.00
Interest Paid Including Borrowing costs (6,889.37) (6,493.25)
Net cash flow from (used) financing activities 4,595.02 22,247.18
Net increase /(decrease) in cash & cash equivalents (A+B+C) (53.98) 189.54
Add:- Cash & Cash Equivalents -Opening balance 768.97 579.43
Cash & cash equivalents -Closing balance 714.99 768.97

Notes:-

The above cash flow statement has been prepared under the "Indirect Method" as set out in the Indian

@ Accounting Standard (Ind AS-7)-Statement of Cash Flow

(b)

q As at As at
Particulars 31-Mar-24 31-Mar-23
Cash & cash equivalents includes:-
Cash in hand 156.09 118.48
-Current account 555.71 647.31
Fixed Deposits with Banks [including interest accrued] 3.19 3.18
Cash & Cash Equivalents in Cash Flow Statement 714.99 768.97

Material accounting polices

The accompanying notes are an integral part of these financial statements

In terms of our attached report of even date
For Agrawal Tondon & Co.

Chartered Accountants

FRN:-329088E

SD/-
Kaushal Kejriwal
Partner

Membership No. 308606

Dated : 29th May 2024
Place : Kolkata

For & on behalf of Board of Directors

SD/- SD/-

Gautam Jatia

Managing Director
DIN - 00604926

SD/-
Bimal Kr Agarwal
Chief Financial Officer

SD/-
Priyanka Agarwal
Company Secretary
Membership No.- A55000

Sujoy Chattaraj
Director

DIN - 08818352
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Equity Share Capital

Emami Frank Ross Ltd
Statement of Changes in Equity for the year ended 31st March,2024

Rs. In Lakhs

Current reporting period (2023-24)

Changes in Restated balance at | Changes in equity Balance at the
Balance at the beginning of the Equity Share the beginning of the share capital end of the current
current reporting period Capital due to prior | current reporting | during the current . .
. . reporting period
period errors period year
408.27 - - - 408.27
Previous reporting period (2022-23)
Changes in Restated balance at | Changes in equity Balance at the
Balance at the beginning of the Equity Share the beginning of the share capital end of the current
current reporting period Capital due to prior | current reporting | during the current . .
. . reporting period
period errors period year
208.27 - - 200.00 408.27
Other Equity Rs. In Lakhs
Reserves & Surplus Other Comprehensive Income
Equity Component
of Optionally . R ¢ Total
Particulars Retained General Convertible [Ty em?asurement. © Other
Earnines Reserve Debenture Instruments Defined Benefit Equity
& (oCD) through OCI Plans
Balance as on 01.04.2022 (8,646.87) 2,124.67 146.40 60.81 (6,314.99)
Fair value changes in Equity instrument (8.93) (8.93)
Tax Effect on above 3.22 3.22
Equity Component of Optionally
Convertible Debenture (OCD) 14,800.00 14,800.00
Remeasurement of Defined benefit obligation - -
Tax Effect on above - -
Profit/ (loss) for the year (394.10) - - - (394.10)
Balance at 31.03.2023 (9,040.97) 2,124.67 14,800.00 140.69 60.81 8,085.20
Balance as on 01.04.2023 (9,040.97) 2,124.67 14,800.00 140.69 60.81 8,085.20
Fair value changes in Equity instrument 7.23 7.23
Tax Effect on above (0.75) (0.75)
Remeasurement of Defined benefit obligation 146.82 146.82
Tax Effect on above (45.81) (45.81)
Profit/ (loss) for the year (340.98) - - - (340.98)
Balance at 31.03.2024 (9,381.95) 2,124.67 14,800.00 147.17 161.82 7,851.71
Material accounting polices 1

The accompanying notes are an integral part of these financial statements

In terms of our attached report of even date
For Agrawal Tondon & Co.

Chartered Accountants

FRN:-329088E

SD/-

Kaushal Kejriwal
Partner

Membership No. 308606

Dated : 29th May 2024
Place : Kolkata

For & on behalf of Board of Directors

SD/-
Gautam Jatia

SD/-

Sujoy Chattaraj

Managing Director

DIN - 00604926

Director

DIN - 08818352

SD/-

Bimal Kr Agarwal
Chief Financial Officer

SD/-

Priyanka Agarwal
Company Secretary
Membership No.- A55000




(i)

a)

Notes to Financial Statements for the year ended 31st March 24

Corporate Information

Emami Frank Ross Limited, the Company, is primarily engaged in pharmacy business.
The Company is domiciled in India and is incorporated under the provisions of the
Companies Act applicable in India. The registered office of the Company is located at
Kolkata.

Material Accounting Policies
Basis of Preparation and compliance with Ind AS

This note provides a list of the material accounting policies adopted in the preparation
of these financial statements. These policies have been consistently applied fo all the
years presented, unless otherwise stated.

Basis of Preparation

These accounts have been prepared in accordance with Indian Accounting Standards
(Ind AS) prescribed under Section 133 of the Companies Act 2013 ("Act") read with Rule
3 of the Companies (Indian Accounting Standards) Rules 2015 and the relevant
amendment rules issued thereafter.These INdAS Financial Statements have been
prepared on a going concern basis using historical cost convention, except for the
following:

Derivative Financial Instruments at FVTPL

Certain financial assets and liabilities measured at fair value (refer accounting policy
regarding financial Instruments)

Defined Benefit Plans which have been measured at Actuarial Valuation as required
by relevant Ind AS.

Functional and presentation currency

These IndAS Financial Statements are prepared in Indian Rupee which is the
Company'’s functional and presentation currency. All figures are rounded off to nearest
lakhs.

Summary of material accounting policies

Property, Plant and equipment

Property, Plant and Equipment are stated at cost, less accumulated depreciation
(other than Freehold Land) and accumulated impairment loss, if any. The cost of
Property, Plant & Equipment comprises of its purchase price, including import duties
and other non-refundable taxes or levies and any directly attributable cost of bringing
the asset to its working condition for ifs intended use. Interest and other financial
charges on loans borrowed specifically for acquisition of capital assetfs are capitalised
fill the start of commercial production. Depreciation is provided on the written down
value method .The company has used written down value method based on the
useful life with the requirements of Part C of Schedule Il of the Companies Act, 2013.

Leasehold property is amortised during the period of lease.

Advances paid towards the acquisition of property, plant and equipment outstanding
at each balance sheet date is classified as Capital Advances under other Non-Current
Assefs and the cost of assets not put fo use before such date are disclosed under
‘Capital Work in Progress’. The cost and related accumulated depreciation are
eliminated from the Financial Statements upon sale or retirement of the asset and the
resultant gains or losses are recognized in the Statement of Profit & Loss. The method of
depreciation, useful lives and residual values are reviewed at each financial year end.



b)

i)

i)

c)

d)

When significant parts of property, plant & equipment are required to be replaced at
infervals, the Company recognizes such parts as individual assets with specific useful
lives and depreciates them accordingly. Subsequent expenditure related to an item of
property, plant & equipment is added fo its book value only if it increases the future
benefits from the existing asset beyond its previously assessed standard of
performance. All other expenses on existing property plant and equipment, including
day-to-day repair and maintenance expenditure and cost of replacing parts, are
charged to the statement ofprofit and loss for the period during which such expenses
are incurred.

Gains or losses arising from de-recognition of fixed assets are measured as the
difference between the estimated / actual disposal proceeds and the carrying
amount of the asset and are recognized in the Statement of Profit and Loss when the
asset is derecognized.

Depreciation and useful lives

Depreciation is provided on the written down value method. The company has used
written down value method based on the useful life with the requirements of Part C of
Schedule Il of the Companies Act, 2013.

Intangible assets

Intangible assets acquired separately are measured on initial recognition at
cost.Following initial recognition, intangible assets are carried at cost less any
accumulated amortisation and accumulated impairment losses, if any.

The Company’s intangible assets constitutes

Computer software which has finite useful economic lives and these are amortised on
a straight line basis, over their useful life of 3 years.

Tenancy right is depreciated over a period of 10 years from the date it is available for
use.

Online Application Software is written off in 6 years on Straight Line basis over the
estimated useful life.

The amortisation period and the amortisation method are reviewed at the end of each
reporting period.

Impairment of property plant and equipment and intangible assets

The carrying amount of assets are reviewed at each balance sheet date to determine
if there is any indication of impairment based on external or internal factors. An
impairment loss is recognisedwherever the carrying amount of an asset exceeds its
recoverable amount which represents the greater of the net selling price of assets and
their ‘value in use'. The estimated future cash flows are discounted to their present
value using pre-tax discount rates and risks specific to the asset.

Revenue Recognition

The Company derives revenue on refail frade of Pharmaceutical products and Leisure
products.

Revenue is recognised on satisfaction of performance obligation at an amount that
reflects the consideration to which the Company expects to be entitled in exchange of
Pharmaceutical products and Leisure products.

Contract assets and Contract Liability

Revenue in excess of invoicing are classified as contract assets (which we referred as
unbilled revenue) while invoicing in excess of revenues are classified as confract
liabilities (which we refer as unearned revenue)

Revenue from retail sales is measured at the fair value of the consideration received
.Revenue is reduced for discounts and rebates and value added tax, sales tax and
Goods and Service tax.




e)

f)

al

h)

Revenue is recognised on the delivery of the merchandise to the customer ,when the
property in goods and control are transferred for a price and no effective ownership
confrol is retained

Facility management fees are recognised pro-rata over the period of the confract.
Revenue from stores displays and sponsorships are recognised based on the periods for
which the products or the sponsors advertisement are promoted.

Interest income is recognized on a fime proportion basis taking info account the
amount outstanding and the applicable effective interest rate (EIR). EIR is the rate that
exactly discounts the estimated future cash payments or receipts over the expected
life of a financial liability or a financial asset to their gross carrying amount.

Interest and Dividend income are included under the head “otherincome” in the
Statement of Profit and Loss.Dividend is recognised when the company’s right to
receive dividend is established.

Foreign currency fransactions

[nitial recognition

Foreign currency transactions are recorded in the reporting currency, by applying fo
the foreign currency amount the exchange rate between the reporting currency and
the foreign currency at the date of the transaction.

Conversion

Foreign currency monetary items are retfranslated using the exchange rate prevailing
at the reporting date. Non-monetary items, which are measured in terms of historical
cost denominated in a foreign currency, are reported using the exchange rate at the
date of the tfransaction. Non-monetary items, which are measured aft fair value or other
similar valuation denominated in a foreign currency, are translated using the exchange
rate at the date when such value was determined.

Exchange differences

Exchange differences arising on the settlement of monetary items or on reporting
monetary items of Company af rates different from those at which they were initially
recorded during the year, or reported in previous financial statements, are recognized
as income or expenses in the year in which they arise.

Inventories

Inventories are valued at lower of cost and realizable value. Cost is determined on First
in First Out basis. Net realizable value is the estimated selling price in the ordinary
course of business, less estimated costs of completion and estimated costs necessary to
make the sale.

Employee benefits

Employee benefits payable wholly within twelve months of receiving employee
services are classified as short-term employee benefits. These benefits include salaries
and wages, bonus and ex-gratia. The undiscounted amount of short-term employee
benefits to be paid in exchange for employee services is recognized as an expense as
the related service is rendered by employees.

Post-employment benefits
The Company operates the following post-employment schemes:




i)

iii)

iv)

Gratuity is funded with Life insurance corporation of India . Gratuity liability is defined
benefit obligation and is provided for on the basis of an actuarial valuation on
projected unit credit method done at the end of each financial year in accordance
with the provision of Ind AS 19 - Employee Benefits. The Company recognizes the net
obligation of a defined benefit plan in its balance sheet as an asset or liability. Gains
and losses through re-measurements of the net defined benefit liability/(asset) are
recognized in other comprehensive income and are not reclassified to profit or loss in
subsequent periods. The actual return of the portfolio of plan assets, in excess of the
yields computed by applying the discount rate used to measure the defined benefit
obligation is recognized in other comprehensive income. The effect of any plan
amendments are recognized in the Statement of Profit & Loss.

The long-term and short term classification of gratuity is based on the actuarial
valuations.

Retirement benefits in the form of provident fund is a defined benefit contribution
scheme and the Company recognizes the confribution payable to the provident fund
scheme as expenditure when an employee renders the related services. The Company
has no obligations other than the contribution payable to the respective funds already
paid.

Leave encashment

The Group provides for the encashment of leave with pay subject to certain rules. The
employees are entitted to accumulate leave subject to certain limits, for future
encashment / availment. The liability is provided based on the number of days of
unutilized leave at each Balance Sheet date on the basis of an independent actuarial
valuation. Actuarial gains and losses arising from changes in actuarial assumptions are
recognised in the Statement of Profit and Loss.

Re-measurements, comprising of actuarial gains and losses excluding amounts
included in net interest on the net defined benefit liability and the return on plan assets
(excluding amounts included in net interest on the net defined benefit liability), are
recognised through Other Comprehensive Income in the period in which they occur.
Re-measurements are not reclassified to profit or loss in subsequent periods.

Net interest is calculated by applying the discount rate to the net defined benefit
liability or asset. The Company recognizes the following changes in the net defined
benefit obligation as an expense in the statement of profit and loss.

Leases

The Company has applied Ind AS 116 using the modified refrospective approach and
has accordingly not restated the comparative information. The Company at the
inception of a contract, assesses whether a contract, is or contains a lease. A confract
is, or contains, a lease if the confract conveys the right to control the use of an
identified asset for a period of fime in exchange for consideration. Ind AS 116
infroduces a single balance sheet lease accounting model for lessees. A lessee
recognises a right-of-use asset representing its right to use the underlying asset and a
lease liability representing its obligation to make lease payments.

The Company has elected not fo recognise right-of-use of assets and lease liabilities for
short term leases that have a lease term of 12 months or less and leases of low value
assets. The Company recognises the lease payments associated with these leases as
an expense on a straight line basis over the lease term . Lessor accounting remains
similar to the accounting under the previous standard i.e. lessor confinues to classify
leases as finance or operating lease. For contracts entered into before 1st April 2019,
the determination of whether an arrangement is, or contains a lease is based on the
substance of the arrangement at the inception of the lease. The arrangement is, or
contains, a lease if fulfilment of the arrangement is dependent on the use of a specific
asset or assets and the arrangement conveys a right to use the asset or assets, even if
that right is not explicitly specified in an arrangement.



As a lessee

The Company recognises a right-of-use asset and a lease liability at the lease
commencement date. The right of use asset is initially measured at cost, which
comprises the initial amount of the lease liability adjusted for any lease payments
made at or before the commencement date, plus any initial direct cost incurred and
an estimate of cost to dismantle and remove the underlying asset or to restore the
underlying asset or the site on which it is located, less any lease incentives received.
The right-of-use asset is subsequently depreciated over the useful life of the assef. On
the balance sheet date, the right-of-use of asset is included in property, plant and
equipment and lease liabilities have been included in the borrowings and other
financial liabilities.

Finance leases are capitalised at the lease’s inception at the fair value of the leased
property or, if lower, the present value of the minimum lease payments. The
corresponding rental obligations, net of finance charges, are included in borrowings or
other financial liabilities as appropriate. Each lease payment is allocated between the
liability and finance cost. The finance cost is charged to the profit or loss over the lease
period so as to produce a constant periodic rate of inferest on the remaining balance
of the liability for each period.

As a lessor

Lease income from operating leases, where the Company is a lessor, is recognised in
income on a straight-line basis over the lease term unless the receipts are structured to
increase in line with expected general inflation fo compensate for the expected
inflation.

Taxes
Current income tax

Current income tax is measured at the amount expected fo be paid to the tax
authorities in accordance with Indian Income Tax Act. Management periodically
evaluates positions taken in the tax returns vis a vis position taken in books of account
which are subject to interpretation and creates provisions where appropriate.

Deferred tax

Deferred tax is provided using the liability method on temporary differences between
the tax base of assets and liabilities and their carrying amounts for financial reporting
purposes at the reporting date.

Deferred tax assets are recognized to the extent that it is probable that taxable profit
will be available in future supported by convincing evidence against which the
deductible temporary differences, and the carried forward unused tax credits and
unused tax losses can be utilized.

The carrying amount of deferred tax assets is reviewed at each reporting date and
reduced fo the extent that it is no longer probable that sufficient taxable profit will be
available to allow all or part of the deferred tax asset to be utilized. Unrecognized
deferred tax assets are re-assessed at each reporting date and are recognized to the
extent that it has become probable that future taxable profits will allow the deferred
tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to
apply in the year when the asset is realized or the liability is setfled, based on tax rates
(and tax laws) that have been enacted or substantively enacted at the reporting date.

Deferred tax relating to items recognized outside profit or loss is recognized outside
profit or loss (either in other comprehensive income or in equity). Such deferred tax
items are recognized, in correlation to the underlying transaction either, in OCI or
directly in equity.



k)

m)

n)

o)

Provisions

A provision is recognized when an enterprise has a present obligation as a result of past
event; it is probable that an outflow of resources will be required to settle the
obligation, in respect of which a reliable estimate can be made.

If the effect of time value of money is material, provisions are discounted using a
current pre-tax rate that reflects, when appropriate, the risks specific to the liability.
When discounting is used the increase in the provision due to the passage of time is
recognised as a finance cost.

Contingent liabilities

A contingent liability is a possible obligation that arises from past events whose
existence will be confirmed by the occurrence or non-occurrence of one or more
uncertain future events beyond the control of the Company or a present obligation
that is not recognized because it is not probable that an outflow of resources will be
required to seftle the obligation. The Company does not recognize a confingent liability
but discloses ifs existence in the financial statements.

Earnings Per Share

Basic Earnings per share is calculated by dividing the net profit or loss before OCI for
the year by the weighted average number of equity shares outstanding during the
year.

For the purpose of calculating diluted earnings per share, the net profit or loss for the
year attributable to equity shareholders and the weighted average number of shares
outstanding during the year are adjusted for the effects of all dilutive potential equity
shares.

Cash Flow Statement

Cash flows are reported using indirect method as set out in Ind AS -7 “Statement of
Cash Flows”, whereby profit / (loss) before tax is adjusted for the effects of fransactions
of non-cash nature and any deferrals or accruals of past or future cash receipts or
payments. The cash flows from operating, investing and financing activities of the
Company are segregated based on the available information.

Financial Instruments

A financial instrument is any contract that gives rise to a financial asset of one entity
and a financial liability or equity instrument of another entity

Financial assets and liabilities are recognised when the Company becomes a party to
the contractual provisions of the instrument. Financial assets and liabilities are initially
measured at fair value. Transaction costs that are directly atfributable to the acquisition
or issue of financial assets and financial liabilities (other than financial assets and
financial liabilities at fair value through profit or loss) are added to or deducted from
the fair value measured on initial recognition of financial asset or financial liability.

All recognised financial assets are subsequently measured in their entirety at either
amortised cost or fair value, depending on the classification of the financial assets

Financial assets at amortised cost

Financial assets are subsequently measured at amortised cost if they are held within a
business whose objective is to hold these assets in order to collect contractual cash
flows and the contractual terms of the financial asset give rise on specified dates to
cash flows that are solely payments of principal and interest on the principal amount
outstanding.



p)

a)

Financial assets at fair value through Other Comprehensive Income

Assets that are held for collection of contractual cash flows and for selling the financial
assets, where the assets cash flow represent solely payments of principal and interest,
are measured at fair value through other comprehensive income(FVTOCI). There is no
recycling of the amounts from OCI to Statement of Profit & Loss, even on sale of
investment. However, the company may transfer the cumulative gain/loss within Other
Equity.

Fair value through profit or loss

Assetfs that do not meet the criteria for amortised cost or FVOCI are measured at fair
value through profit or loss. Interest income from these financial assets is included in
otherincome.

Equity instruments
The company subsequently measures all equity investments at fair value. Where

the company’'s management has elected fo present fair value gains and losses
on equity investments in other comprehensive income, there is no subsequent
reclassification of fair value gains and losses to profit or loss. Dividends from such
investments are recognised in profit or loss as other income when the company’s
right fo receive the dividend is established.

Preference Shares

The Company measures all investments in Preference shares at amortised
cost.Subsequently Interest income from these financial assets is included in finance
income on EIR basis.

Impairment of financial assets

In accordance with Ind AS 109: Financial Instruments, the Company recognizes
impairment loss allowance on trade receivables based on historically observed default
rates. Impairment loss allowance recognized during the year is charged fo Statement
of Profit and Loss.

Financial liabilities

Financial liabilities are measured at amortised cost using the effective interest method.

Offsetting of financial instruments

The Company offsets a financial asset and a financial liability when it currently has a
legally enforceable right to set off the recognized amounts and the Company intends
either to seffle on a net basis, or to readlise the asset and settle the liability
simultaneously.

Segment Reporting
Identification of Segments

The Company’s operating businesses are organized and managed separately
according to the nature of products and services provided, with each segment
representing a strategic business unit that offers different products and serves different
markets. The analysis of geographical segments is based on the areas in which the
customers of the Company are located.Since the Company operates only in India
there is no geographical segment.

Segment accounting policies

The Company prepares its segment information in conformity with the accounting
policies adopted for preparing and presenting the financial statements of the
Company as a whole.

Cash & Cash Equivalents

Cash and cash equivalents in the balance sheet comprise cash at banks and on hand
and short-term deposits with an original maturity of three months or less, which are
subject to an insignificant risk of changes in value. For the purpose of the statement of
cash flows, cash and cash equivalents consist of cash and Balances with Bank.



r

Borrowing Costs

Borrowings are recognised initially at fair value, net of transaction costs incurred.
Borrowings are subsequently stated at amortised cost. Any difference between the
proceeds (net of fransaction costs) and the redemption value is recognised in the
income statement over the period of the borrowings using the effective interest rate
method. Borrowings are classified as current liabilities unless the Company has an
unconditional right to defer settlement of the liability for at least 12 months after the
reporting dafe.

Borrowing costs that are directly attributable to the acquisition, construction or
production of a qualifying asset are capitalized as part of the cost of the asset. Other
borrowing costs are recognized as an expense in the period in which they are incurred.
Borrowing costs consist of inferest and other costs that an entity incurs in connection
with the borrowing of funds. Borrowing cost also includes exchange differences to the
extent regarded as an adjustment to the borrowing costs.

Critical estimates and judgements

The following are the key assumptions concerning the future and other key sources of
estimating uncertainty as at the balance sheet date that may have a significant risk of
causing a material adjustment to the carrying amounts of assets and liabilities within
the next financial year. The Company based its assumptions and estimates on
parameters available when the financial statements were prepared. Existing
circumstances and assumptions about future developments, however, may change
due to market changes or circumstances arising beyond the control of the Company.
Such changes are reflected in the assumptions when they occur.

Useful lives of property, plant and equipment

The company has adopted the useful lives as specified in Schedule Il of Companies
Act, 2013 for Property, Plant & Equipment . The Company reviews the estimated useful
lives at the end of each reporting period. Such useful lives depend upon various factors
such as usage, maintenance practices etc. and can involve estimation uncertainty.
Changes in the expected level of usage and technological developments could
impact the economic useful lives and the residual values of these assets, therefore,
future depreciation charges could be revised.

Impairment of property, plant and eguipment

An impairment exists when the carrying value of an asset exceeds its recoverable
amount, which is the higher of its fair value less costs fo sell and its value in use. The fair
value less costs to sell calculation is based on available data from binding sales
fransactions in an arm's length fransaction of similar assets or observable market prices
less incremental costs for disposing the asset. The value in use calculation is based on a
discounted cash flow model and requires the Company to make an estimate of the
expected future cash flows from the cash-generating units and also to choose a
suitable discount rate in order to calculate the present value of those cash flows.

Fair value measurements and valuation processes

Some of the Company's assets are measured at fair value for financial reporting
pUrposes.

Significant estimates are used in fair valuation of assets.

Employee Defined Benefit Plans




The determination of Company's liability towards defined benefit obligations fo
employees is made through independent actuarial valuation including determination
of amounts to be recognized in the income statement and in the other comprehensive
income. Such valuation depend upon assumptions determined after taking into
account inflation, promotion and other relevant factors such as supply and demand
factors in the employment market.

Provisions and Contingencies
Provisions and contingencies are based on management’s best estimate of the
liabilities based on the facts known at the balance sheet date.

Estimation of current tax expenses and payable

Taxes recognized in the financial statements reflect management’s best estimate of
the outcome based on the facts known at the balance sheet date. These facts include
but are not limited to interpretation of tax laws of various jurisdictions where the group
operates. Any difference between the estimates and final tax assessments will impact
the income tax as well the resulting assetfs and liabilities.

Impairment of financial assets (including frade receivable)

Allowance for doubtful receivables represent the estimate of losses that could arise
due fo inability of the Customer to make payments when due. These estimates are
based on the customer ageing, customer category, specific credit circumstances and
the historical experience of the group as well as forward looking estimates at the end
of each reporting period.

Recent pronouncements Ministry of Corporate Affairs (“MCA")

Notifies new standards or amendments to the existing standards under Companies
(Indian Accounting Standards) Rules as issued from time to time. For the year ended
March 31, 2024, MCA has not nofified any new standards or amendments to the existing
standards applicable to the Company.
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Notes to Financial Statements for the year ended 31st March 24

Property, Plant & Equipment

[Current year | Rs. In Lakhs
Gross Block Accumulated Depreciation and amortisation Net Block
. q o q q Depreciation .
Particulars Balance as at Ist April | Additions during the Disposals / Balance as at 31st Balance as at 1st charee for the Disposals / Balance as at 31st| Balance as at 31st | Balance as at 31st
2023 year Adjustments March 2024 April 2023 gyear Adjustments March 2024 March 2024 March 2023

Tangible Assets
Building 4,185.02 32.95 0.45 4,217.52 1,507.62 170.26 0.02 1,677.86 2,539.66 2,677.40
Plant & Equipment 23.51 - - 23.51 15.74 1.41 - 17.15 6.36 7.77
Electrical Installation 521.73 74.85 35.85 560.73 413.90 31.63 34.05 411.48 149.25 107.83
Furniture & Fixture 3,467.89 1,393.61 97.41 4,764.09 2,531.66 360.48 92.53 2,799.61 1,964.48 936.23
Office Equipments 685.52 292.82 3.95 974.39 553.21 110.78 3.13 660.86 313.53 13231
Computers 611.54 177.79 141 787.92 491.60 130.80 1.05 621.35 166.57 119.94
Vehicles 73.13 16.59 21.97 67.75 51.49 8.75 19.91 40.33 27.42 21.64

Total (A) 9,568.34 1,988.61 161.04 11,395.91 5,565.22 814.11 150.69 6,228.64 5,167.27 4,003.12
Capital Work-in-Progress * 11.41 26.42 1141 26.42 - - - - 26.42 1141

Total (B) 11.41 26.42 11.41 26.42 - - - - 26.42 11.41
Grand Total (A+B) 9,579.75 2,015.03 172.45 11,422.33 5,565.22 814.11 150.69 6,228.64 5,193.69 4,014.53
Capital Work-in-Progress ageing schedule - As at 31st March , 2024

R R Amount in CWIP for a period of
Capital Work-in-Progress
under development Less than 1 year 1-2 years 2-3 years More than 3 years TOTAL

Projects in Progress # 26.42 - - - 26.42

# All projects in progress includes capital work in progress , whose completion is neither overdue nor exceeded its cost as compared to its original plan .
There are no projects as on the reporting date where activity has been suspended.




2.2

Notes to Financial Statements for the year ended 31st March 24

Intangible Assets

[Current year ] Rs. In Lakhs
Gross Block Accumulated Depreciation and amortisation Net Block
. q - q q Depreciation .
Particulars Balance as at 1st April | Additions during Disposals / Balance as at 31st | Balance as at 1st charee for the Disposals/ [Balance as at 31st| Balance as at 31st | Balance as at 31st
2023 the year Adjustments March 2024 April 2023 gyear Adjustments March 2024 March 2024 March 2023
Intangible Assets
Computer Software 555.37 145.86 6.60 694.63 347.02 82.28 0.22 429.08 265.55 208.35
Online application software 924.37 - - 924.37 924.37 - - 924.37 - -
Tenancy Rights 91.48 - - 91.48 76.82 4.76 - 81.58 9.90 14.66
Total (A) 1,571.22 145.86 6.60 1,710.48 1,348.21 87.04 0.22 1,435.03 275.45 223.01
Intangible assets under 60.96 179.11 60.96 179.11 - - - - 179.11 60.96
development *
Total (B) 60.96 179.11 60.96 179.11 - - - - 179.11 60.96
Grand Total (A+B) 1,632.18 324.97 67.56 1,889.59 1,348.21 87.04 0.22 1,435.03 454.56 283.97

Intangible assets under development ageing schedule

Intangible assets under
development

Amount in Intangible assets under develoj

pment for a period of

Less than 1 year

1-2 years

2-3 years

More than 3
years

TOTAL

Projects in Progress #

179.11

179.11
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Notes to Financial Statements for the year ended 31st March 24

Right of Use Assets
[Current year ]

Rs. In Lakhs

Gross Block

Accumulated Depreciation and amortisation

Net Block

Depreciation

Particulars Balance as at 1st April| Additions during the Disposals / Balance as at 31st March| Balance as at 1st charee for the Disposals/  [Balance as at 31st| Balance as at 31st | Balance as at 31st
2023 year Adjustments 2024 April 2023 gyear Adjustments March 2024 March 2024 March 2023
Right of Use Assets
Building 9,618.17 2,012.95 53.23 11,577.89 5,162.91 1,198.28 39.53 6,321.66 5,256.23 4,455.26
Grand Total (A) 9,618.17 2,012.95 53.23 11,577.89 5,162.91 1,198.28 39.53 6,321.66 5,256.23 4,455.26
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Notes to Financial Statements for the year ended 31st March 24

Property, Plant & Equipment

[Previous year ] Rs. In Lakhs
Gross Block Accumulated Depreciation and amortisation Net Block
Particulars Balance as at 1st April | Additions during the Disposals / Balance as at 31st Balance as at 1st C]:l)l:fr:?::l&ne Disposals/  |Balance as at 31st| Balance as at 31st | Balance as at 31st
2022 year Adjustments March 2023 April 2022 gyear Adjustments March 2023 March 2023 March 2022

Tangible Assets
Building 4,180.75 4.27 - 4,185.02 1,331.57 179.11 3.06 1,507.62 2,677.40 2,849.18
Plant & Equipment 23.51 - - 23.51 14.02 1.72 - 15.74 7.77 9.49
Electrical Installation 519.24 20.04 17.55 521.73 387.60 31.71 5.41 413.90 107.83 131.64
Furniture & Fixture 3,170.46 377.83 80.40 3,467.89 2,285.36 272.89 26.59 2,531.66 936.23 885.10
Office Equipments 599.71 89.10 3.29 685.52 499.08 54.78 0.65 553.21 13231 100.63
Computers 509.70 104.77 293 611.54 42247 69.72 0.59 491.60 119.94 87.23
Vehicles 71.76 10.68 9.31 73.13 49.61 10.51 8.63 51.49 21.64 22.15

Total (A) 9,075.13 606.69 113.48 9,568.34 4,989.71 620.44 44.93 5,565.22 4,003.12 4,085.42
Capital Work-in-Progress * 67.46 19.75 75.80 11.41 - - - - 11.41 67.46

Total (B) 67.46 19.75 75.80 11.41 - - - - 11.41 67.46
Grand Total (A+B) 9,142.59 626.44 189.28 9,579.75 4,989.71 620.44 44.93 5,565.22 4,014.53 4,152.88
Capital Work-in-Progress ageing schedule - As at 31st March , 2023

Amount in CWIP for a period of
Capital Work-in-Progress
under development Less than 1 year 1-2 years 2-3 years More than 3 years TOTAL

Projects in Progress # 11.41 - - - 11.41

# All projects in progress includes capital work in progress , whose completion is neither overdue nor exceeded its cost as compared to its original plan .
There are no projects as on the reporting date where activity has been suspended.
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Notes to Financial Statements for the year ended 31st March 24

Intangible Assets

[Previous year ] Rs. In Lakhs
Gross Block Accumulated Depreciation and amortisation Net Block
. q - q q Depreciation .
Particulars Balance as at 1st April | Additions during Disposals / Balance as at 31st | Balance as at 1st charee for the Disposals/ [Balance as at 31st| Balance as at 31st | Balance as at 31st
2022 the year Adjustments March 2023 April 2022 gyear Adjustments March 2023 March 2023 March 2022
Intangible Assets
Computer Software 310.29 249.96 4.88 555.37 268.29 80.02 1.29 347.02 208.35 42.00
Online application software 924.37 - - 924.37 916.27 8.100 - 924.37 0.00 8.10
Tenancy Rights 91.48 - - 91.48 68.61 8.21 - 76.82 14.66 22.87
Total (A) 1,326.14 249.96 4.88 1,571.22 1,253.17 96.33 1.29 1,348.21 223.01 72.97
Intangible assets under 189.96 60.96 189.96 60.96 - - - 60.96 189.96
development *
Total (B) 189.96 60.96 189.96 60.96 - - - - 60.96 189.96
Grand Total (A+B) 1,516.10 310.92 194.84 1,632.18 1,253.17 96.33 | 1.29 1,348.21 283.97 262.93
Intangible assets under development ageing schedule
. Amount in Intangible assets under development for a period of
Intangible assets under M than 3
development Less than 1 year 1-2 years 2-3 years or;ear:n TOTAL
Projects in Progress # 60.96 - - - 60.96

# All projects in progress includes Intangible assets under development , whose completion is neither overdue nor exceeded its cost as compared to its original plan .
There are no projects as on the reporting date where activity has been suspended.
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Right of Use Assets
[Previous year ]

Rs. In Lakhs

Gross Block

Accumulated Depreciation and amortisation

Net Block

Depreciation

Particulars Balance as at 1st April| Additions during the Disposals / Balance as at 31st March| Balance as at 1st charee for the Disposals/  |Balance as at 31st| Balance as at 31st | Balance as at 31st
2022 year Adjustments 2023 April 2022 gyear Adjustments March 2023 March 2023 March 2022
Right of Use Assets
Building 6,351.94 3,266.23 9,618.17 4,109.34 1,053.57 - 5,162.91 4,455.26 2,242.60
Grand Total (A) 6,351.94 3,266.23 9,618.17 4,109.34 1,053.57 - 5,162.91 4,455.26 2,242.60
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3 Non Current Investments Rs. In Lakhs

31
Particulars 31st March, 2024 31st March, 2023

A [Investments carried at Cost

1 Investment in Equity Instruments (Unquoted
i  Subsidiary

a  Lyfresh Pvt Ltd

60,00,000 Equity Shares of Rs 10/- each fully paid up 600.00 600.00
Less:- Provision for diminution in value of investment (600.00) - (600.00) -
ii  Others
a  Medico Association #
12 Shares* 0.42 0.42
Less:- Provision for diminution in value of investment (0.42) - (0.42) -
b All India Origin Chemists & Distributors Limited #
2,000 Equity Shares of Rs. 10/- each fully paid up 0.20 0.20
Less:- Provision for diminution in value of investment (0.20) - (0.20) -
¢ Shoppers City Maintenance Co. P Ltd #
19,800 Equity Shares of Re.1/- each fully paid up 0.20 0.20
Less:- Provision for diminution in value of investment (0.20) - (0.20) -
B [Investments carried at Fair Value through OCI
1 M. Bhattacharyya & Co. Private. Limited 165.09 165.09

222 Equity Shares of Rs.500/- each fully paid up

2 PAN Emami Cosmed Limited - Note - 1 50.80 50.80
4,61,825 Equity Shares of Rs.10/- each fully paid up

Investment in Equity Instruments (Quoted
3 Emami Limited 42.94 35.86
10,000 Equity shares of Rs. 1/- each fully paid up.

4  Emami Realty Limited 0.35 0.20
333 Shares of Rs. 10/- each fully paid up

Total (A+B) 259.18 251.95

C Investment in Preference Shares (Unquoted
Investments carried at amortised cost
Others
M. Bhattacharyya & Co. Private Limited 16.33 16.33
35,000 10% Cumulative Preference Shares of Rs.100/-each fully paid up
Redeemable at par at any time within 20 years from date of issue

Total (C) 16.33 16.33
D Investment in Debentures (Unquoted)
Investments carried at amortised cost
Others
M. Bhattacharyya & Co. Private Limited -Note - 2 425.00 425.00
425 Optionally Convertible Debentures of Rs 100000/- each fully paid up
Redeemable on or Before 120 months from the date of Issue.
Total (D) 425.00 425.00
Grand Total (A+B+C+D) 700.51 693.28
Aggregate value of Quoted Investment and market value thereof 43.29 36.06
Aggregate value of Unquoted Investment 657.22 657.22
#Aggregate provision for dimunition in value of investments 600.82 600.82

** Formed under Bombay Non - Trading Corporations Act, 1959 not having Face value of Shares

** For credit risk and provision for loss allowance refer note no 36

Note-1
PAN Emami to Midkot shares

Midkot Investments Private Limited has been changed from Private Limited Company to Public Limited Company w.e.f. 13th November, 2023. Further, the name of Midkot Investments Limited has been
changed to PAN Emami Cosmed Limited w.e.f. 8th December, 2023.

Note-2

425 nos. Unsecured Optionally Convertible Debentures @ 100,000/~ each issued by M Bhattacharya & co Pvt Ltd. Date of allotment- 12-Jan-2022. The same is convertible into equity at the option of the issuer , or
be redeemed any time within 120 months after date of allotment @ 2% premium.
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Notes to Financial Statements for the year ended 31st March'24

Rs. In Lakhs
Loans 31st March, 2024 31st March, 2023
Considered Good-Unsecured
To others 53,147.35 46,506.57
Total Current 53,147.35 46,506.57
Total Loans 53,147.35 46,506.57
Trade receivables 31st March, 2024 31st March, 2023
Current
Considered good -Unsecured*
:Related party 52.12 2,073.04
:Others 7,263.58 7,315.70 3,893.26 5,966.31
Credit impaired 7.09 7.09
Less:- Allowance for doubtful debts and advances (7.09) (7.09)
Total Current 7,315.70 5,966.31

*- For credit risk and provision for loss allowance refer note no. 36

Trade Receivables Ageing - As at 31st March, 2024

Outstanding for the following period from due date of payments

Particulars Less than 6 | 6 months - 1 More than 3 Total
1-2 years 2-3 years
months year years
(i) Undisputed Trade Receivable - Considered Good 7,071.17 73.90 167.47 0.00 3.16 7,315.70
(ii) Undisputed Trade Receivable - Which have R
significant increase in credit risk
(iii) Undisputed Trade Receivable - Credit Impaired 7.09 7.09
(iv) Disputed Trade Receivable - Considered Good -
(v) Disputed Trade Receivable - Which have significant R
increase in credit risk
(vi) Disputed Trade Receivable - Credit Impaired -
(vii) Less : Allowances for credit impaired 7.09 7.09
TOTAL 7,071.17 73.90 167.47 0.00 3.16 7,315.70
Trade Receivables Ageing - As at 31st March, 2023
Outstanding for the following period from due date of payments
Particulars Less than 6 | 6 months - 1 More than 3 Total
1-2 years 2-3 years
months year years
(i) Undisputed Trade Receivable - Considered Good 5,662.37 114.26 93.87 39.39 56.42 5,966.31
(ii) Undisputed Trade Receivable - Which have R
significant increase in credit risk
(iii) Undisputed Trade Receivable - Credit Impaired 7.09 7.09
(iv) Disputed Trade Receivable - Considered Good -
(v) Disputed Trade Receivable - Which have significant R
increase in credit risk
(vi) Disputed Trade Receivable - Credit Impaired -
(vii) Less : Allowances for credit impaired 7.09 7.09
TOTAL 5,662.37 114.26 93.87 39.39 56.42 5,966.31

Other Financial Assets

31st March, 2024

31st March, 2023

Security Deposits
Security Deposits 1,396.66 1,209.97
Other Advances
Fixed Deposits pledged with Banks [including interest 11.94 11.19
accrued]*

Total 1,408.60 1,221.16

*- Lien marked towards Bank Guarantee
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Rs. In Lakhs
Movements in Deferred Taxes
Particulars 31-Mar-24 31-Mar-23
Deferred Tax Liability 29.31 28.55
Deferred Tax Assets 3,831.03 3,557.96
Deferred Tax Liabilities/(Asset) (Gross) (3,801.72) (3,529.41)
Add:- MAT Credit Entitlement (31.50) (31.50)
Deferred Tax Liabilities/(Asset) (Net) (3,833.22) (3,560.91)
Liabilities/Provisions that are . ) - . .
. P Defined Benefit On Unabsorbed Depreciation Financial Assets
Movement in Deferred Tax Liabilities/(Assets) deducted for t;:ip‘;urposes when Obligation Losses differences (FVOCI)-Equity Shares Total
As at 01 April, 2022
Charged/(Credited)
Recognised in Profit & Loss 35.89 (13.20) (125.19) (164.09) - (266.59)
Recognised in Other Comprehensive Income - - - - (0.89) (0.89)
Recognised in Other Equity - - - - - -
As at 31st March, 2023 (31.05) (48.57) (2,820.30) (658.05) 28.56 (3,529.41)
Add:- MAT Credit Entitlement - - - - - (31.50)
Net Deferred Tax Liabilities /(Asset)-as at
31-Mar-2023 (31.05) (48.57) (2,820.30) (658.05) 28.56 (3,560.91)
As at 01 April, 2023
Charged/(Credited)
Recognised in Profit & Loss 30.28 (46.14) (205.87) (97.14) - (318.87)
Recognised in Other Comprehensive Income - 45.81 - - 0.75 46.56
Recognised in Other Equity - - - - - -
As at 31st March, 2024 (0.77) (48.90) (3,026.17) (755.19) 29.31 (3,801.72)
Add:- MAT Credit Entitlement - - - - - (31.50)
Net Deferred Tax Liabilities /(Asset)-as at
31-Mar-2024 (0.77) (48.90) (3,026.17) (755.19) 29.31 (3,833.22)




Note7(ii)

Effective tax reconciliation

Rs. In Lakhs

Income Tax Recognised in Statement of Profit & Loss 31.03.2024 31.03.2023
Current Tax - -
(Excess)/Short Provision for Earlier Years - 1.67
Deferred Tax (318.86) (266.60)
Total Income tax Expense recognised in the current year (318.86) (264.93)
The income tax expense can be reconciled
to the accounting profit as follows:

. March 31,2024 | March 31,2023

Particulars

Profit before tax (659.83) (658.99)
Applicable tax rate 31.20% 31.20%
Computed Tax Expense (205.87) (205.60)
Add/(Deduct) - -
Tax effect of amount which are not deductible/ (taxable) 620.15 522.14
in calculating taxable income
Tax efftect of amount which are deductible (592.59) (715.26)
(Excess)/Short Provision for Earlier Years - 1.67
Tax effect of certain temporary differences measured at lower rates (143.26) (177.30)
Others 2.72 309.41
Total Income Tax Expense/(Credit) (318.86) (264.93)
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Rs. In Lakhs
Other non-current assets 31st March, 2024 31st March, 2023
Capital Advances 46.93 -
Other advances
Prepaid Expenses 243 4.18
Rent paid in advance 266.56 205.56
Total 315.92 209.74
Inventories-At lower of cost and Net realisable 31st March, 2024 31st March, 2023
value
Stock- In-Trade 10,021.14 8,025.83
Total 10,021.14 8,025.83
Cash and cash equivalents 31st March, 2024 31st March, 2023
Balances with Banks
On Current Accounts 536.77 646.42
Other Bank Balance
Elxed I?epgsﬂ:s with Banks 319 318
[including interest accrued]
Cheques in hand 18.94 0.89
Cash in hand 156.09 118.49
Total 714.99 768.98
Other current assets 31st March, 2024 31st March, 2023
Considered good ,Unsecured
Advance to Employees Provident Fund Trust* 799.00 -
Advance to Directors 21.09 27.09
Advance to Employees 80.28 45.32
Insurance Claim Receivable 52.49 33.11
Advance to Vendors - 8.36
Balances with Statutory Authorities 701.52 332.08
Prepaid Expenses 223.80 53.28
Advance against Expenses 104.28 82.28
Total 1,982.46 581.52

* :- (Refer Note No. 43)
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Equity Sk Capital
Rs. In Lakhs
Particulars LOEE Loes
31st March, 2024 31st March, 2023
Authorised
58,00,000 Equity Shares of Rs. 10/- each 580.00 580.00
6,20,000 Non Cumulative Redeeemable Preference shares of Rs. 100/- each 620.00 620.00
1,200.00 1,200.00
I i, Subscribed & Fully Paid
40,82,707 Equity Shares Rs.10/- Each fully paid up 408.27 408.27
Total 408.27 408.27
Reconciliation of Number of Shares
As at 31st March 2024 As at 31st March 2023
Particul;
articwars Number of Shares Amount Number of Shares Amount
Balance at the Beginning 40,82,707 408.27 20,82,707 208.27
Shares Issued during the year - - 20,00,000 200.00
Shares outstanding at the end of the year 40,82,707 408.27 40,82,707 408.27

Rights, Pref 1 Restricti hed to Sk

The Company has only one class of Equity shares having a par value of Rs.10/- per share. Each holder of Equity Shares is entitled to one vote per share. The company declares and pays dividend

in Indian Rupees . The dividend proposed,, if any, by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting.

In the event of liquidation of the company the holders of Equity Shares will be entitled to receive remaining assets of the company after distribution of all preferential amounts. However, no such

preferential amounts exist currently.The distribution will be in proportion to the number of equity shares held by the shareholders.

The details of shareholders holding more than 5% shares as at the end of the reporting period is stated as below:-

Name of the shareholder

As at 31st March, 2024

As at 31st March, 2023

Number of Shares Held % of Holding Number of Shares Held % of Holding
PAN Emami Cosmed Limited 6,93,747 16.99 6,93,747 16.99
Suraj Finvest Private limited 15,35,137 37.60 15,35,137 37.60
Diwakar Finvest Private limited ( formerly known as Sneha enclave private Itd ) 15,02,678 36.81 15,02,678 36.81
Shareholding of Promoters as at 31st March'2024
Equity Shares held by Promoters at the end of the current year
Y -
SLNo Promoter name No.of Shares as on Change during the No.of Shares as on % of Total shares A)Ch‘:l;gee(:ll:rmg
. 01.04.2023 year 31.03.2024 ° ¥y
1 PRITI A SUREKA 1,04.135 - 1,04,135 2.55% 0.00%
2 JAYANT GOENKA 15448 - 15,448 0.38% 0.00%
3 USHA AGARWAL 4,000 - 4,000 0.10% 0.00%
4 PRASHANT GOENKA 2,655 - 2,655 0.07% 0.00%
5 PAN EMAMI COSMED LIMITED - Note - 1 6,93,747 - 6,93,747 16.99% 0.00%
6 SURAJ FINVEST PRIVATE LIMITED 15,35,137 - 15,35,137 37.60% 0.00%
7 DIWAKAR FINVEST PRIVATE LIMITED 15,02,678 N 15,02,678 36.81% 0.00%
38,57,800 - 38,57,800 94.49%
Shareholding of Promoters as at 31st March'2023
Equity Shares held by Promoters at the end of the Previous year
No.of Shares as on Change during the No.of Shares as on %Change during
SLN P t K
° romoter name 01.04.2022 year 31.03.2023 % of Total shares the year
1 PRITI A SUREKA 46,561 57.574 1,04,135 2.55% 123.65%
2 JAYANT GOENKA 15448 - 15,448 0.38% 0.00%
3 USHA AGARWAL 4,000 - 4,000 0.10% 0.00%
4 PRASHANT GOENKA 2,655 - 2,655 0.07% 0.00%
5 PAN EMAMI COSMED LIMITED - Note - 1 7,51,321 (57.574) 6,93,747 16.99% -7.66%
6 SURAJ FINVEST PRIVATE LIMITED 5,35,137 10,00,000 15,35,137 37.60% 186.87%
7 DIWAKAR FINVEST PRIVATE LIMITED 5,02,678 10,00,000 15,02,678 36.81% 198.93%
18,57,800 20,00,000 38,57,800 94.49%

Note

Midkot Investments Private Limited has been changed from Private Limited Company to Public Limited Company w.e.f. 13th November. 2023. Further, the name of Midkot Investments Limited has been changed to PAN

Emami Cosmed Limited w.e.f. 8th December, 2023.
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13 Other Equity
Rs. In Lakhs
As at As at As at As at

ERticuiare 31st March, 2024 | 31st March, 2024 | 31st March, 2023 | 31st March, 2023
General Reserve
As per Last Balance Sheet 2,124.67 2,124.67
Add: Transferred during the year = 2,124.67 - 2,124.67
Retained Earnings
As per Last Balance Sheet (9,040.97) (8,646.92)
Add: Profit/Loss for the year (340.98) (9,381.95) (394.05) (9,040.97)
Other Comprehensive Income*
As per Last Balance Sheet 201.50 207.21
Add: Movement in OCI during the year 107.49 308.99 (5.71) 201.50
Optionally Convertible Debentures-Unsecured (Note-13.1) 14,800.00 14,800.00 14,800.00 14,800.00
*:- Includes re-measurement gains/losses on defined benefit
plans and gain/loss on fair value of investments
Total 7,851.71 8,085.20

13.1

Zero Coupon Unsecured Optionally Convertible Debentures (OCD)

The company has restructure its finances and has issued 14800 zero coupon unsecured Optionally Convertible Debentures @ Rs.1,00,000/- each on preferential
basis amounting to Rs.148 crores in F Y 22-23 in pursuance of articles of association of company and as approved by board of directors and shareholders of the
company.

The OCDs shall be optionally convertible into the equity shares of the company and/ or redeeemable at any time at the option of the issuer within a period of 10 years
from the date of allotment. The OCD shall be redeemed within a period of 30 days after the expirey of 10 years i.e. at the end of tenure of the OCD if not converted into
equity shares. If the debentures are redeemed, then the debentures shall be redeemed at mutually agreed price.
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Notes to Financial Statements for the year ended 31st March'24

Rs. In Lakhs
Financial Liabilities As at 31st March, 2024 As at 31st March, 2023
Borrowings
Term Loans- Secured
From Banks # 15,110.97 26,313.63
Less:- Current Maturities 7,665.90 7,445.07 11,299.23 15,014.40
Non-Convertible Debentures ##
Secured 8,800.00 10,500.00
Unsecured - 9,017.95
Total 8,800.00 19,517.95
Less:- Current Maturities 3,400.00 5,400.00 12,936.31 6,581.64
Total-Borrowings-(i) 12,845.07 21,596.04
Lease Liability :
Long Term Maturities of Lease Obligation 4,853.07 3,779.48
Total-Lease Liability-(i)(a) 4,853.07 3,779.48
Total-Non Current- A 17,698.14 25,375.52
Borrowings
Loans Repayable on Demand
Secured Loan from Banks
Cash Credit [ Note 14.1] (64.71) (717.88)
Working Capital Demand Loan [ Note 14.1] 6,400.00 6,335.29 6,400.00 5,682.12
Unsecured #
Related Party 38,393.00 4,988.00
Current Maturities of Long Term Borrowings 11,065.90 24,235.55
Term Loan from Banks 7,665.90 11,299.23
Non-Convertible Debentures 3,400.00 12,936.31
Total-Borrowings-(i) 55,794.19 34,905.67
Lease Liability :
Current Maturities of Lease Obligation 875.71 1,097.51
Total-Lease Liability-(i)(a) 875.71 1,097.51
Total-Current-B 56,669.90 36,003.18
Total Borrowings (A+B) 74,368.04 61,378.70
# Refer Note 28

Bank-1 - Cash Credit And Working Capital Demand Loan are secured primarily by way of hypothecation on the entire Current
Assets of the company existing and future comprising of Stock-in-trade, receivables, book debts and other current assets. These
loans are further secured Collateraly by way of Hypothecation / mortgage on all fixed assets (excluding vehicles ) of the company,
both present and future. The loan carries interest @ 8.75 % p.a.

Bank-2 - Subservient charge by way of Hypothecation over entire Current asset & moveable Fixed assets of the company (both
present & future). Also, exclusive charge by way of pledge of shares of promoter shareholder and also corporate guarantee by a
promoter shareholder . The loan carries interest @ 10.35% p.a.

##Secured Rated, listed and unlisted redeemable Non Convertible debenture (NCD)

The company has issued 980 listed secured Rated & 220 unlisted secured Rated redeemable & non convertible debentures of face
value of Rs.10,00,000/- each on private placement basis aggregating to Rs. 120 crores (98 crores+22 crores) during FY 22-23 in
pursuance of articles of association of company and as approved by board of directors of the company.

The coupon related to NCDs will be linked to and be equivalent to average of 1 year MCLR (ie. Marginal Cost of Funds Based
Lending Rate) of 4 banks viz. ICICI Bank, HDFC Bank, SBI and Bank of Baroda plus applicable Spread and shall be reset on
quarterly basis at the begining of each quarter (i.e. on April 1, July 1, October 2, and January 1 of each year) As on date of
execution of this Deed, the Coupon comprises of (i) the average 1-year MCLR as on April 1, 2023, of 8.60% p.a and (ii) spread of
2.40% p.a.

Other Financial Liabilities As at 31st March, 2024 As at 31st March, 2023
Interest due to MSME 5.34 1.68
Deposit against rent 22.50 22.50
Total Non Current 27.84 24.18
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Rs. In Lakhs

Provisions

As at 31st March, 2024

As at 31st March, 2023

Provision for Employee Benefits*
For Gratuity
For Leave

161.56
149.51

311.07

182.06
130.07

312.13

Total

311.07

312.13

*:- (Refer Note No. - 34.1 & 34.2)

Trade payables As at 31st March, 2024 As at 31st March, 2023
Total ogtstandmg dues of Micro enterprises and small 571.44 43.53
enterprises
Total ogtstandmg dues of credlltors other than Micro 5,004.21 5,058.38
enterprises and small enterprises
Total 5,575.65 5,101.91

Trade Payables Ageing - As at 31st March, 2024

Outstanding for the following period from due date

Particul of payments TOTAL
articufars Less than 1 More than 3
1-2 years 2-3 years
year years

(i) MSME 570.71 0.12 0.11 0.50 571.44
(ii) Others 2,750.61 2,004.69 153.68 95.25 5,004.23
(iii) Disputed dues - MSME
(iv) Disputed dues - Others

TOTAL 3,321.33 2,004.81 153.79 95.75| 5,575.67
Trade Payables Ageing - As at 31st March, 2023

Outstanding for the following period from
Particulars due date of payments Total
Less than 1 More than 3
1-2 years 2-3 years
year years

(i) MSME 42.96 0.33 0.24 - 43.53
(ii) Others 2,368.73 2,408.08 172.32 109.25 5,058.38
(iii) Disputed dues - MSME
(iv) Disputed dues - Others

TOTAL 2,411.69 2,408.41 172.56 109.25| 5,101.91

Other Financial Liabilities

As at 31st March, 2024

As at 31st March, 2023

Interest accrued but not due on Borrowings 644.08 271.16

Other Payables

Employee Expenses 831.79 301.42

Liabilities for Expenses 126.97 958.76 173.57 474.99
Total 1,602.84 746.15

Other current liabilities

As at 31st March, 2024

As at 31st March, 2023

Statutory Liabilities 196.49 187.75
Advance from Customers 2.46 43.77
Total 198.95 231.52
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Rs.- In Lakhs
R p o i Year ended Year ended
evenue trom Liperations 31st March 2024 31st March 2023
Sale of Products 60,346.49 54,748.98
Other Operating Revenues
Rent 83.03 61.85
Income From Store Displays 372.14 140.03
Franchisee Fees - 44,88
Facility Management Fees 4.52 459.69 1.26 248.02
Total 60,806.18 54,997.00
Other I Year ended Year ended
erncome 31st March 2024 31st March 2023
Interest Income
Interest on Loan given 6,131.81 3,681.12
Interest on Others
Interest Income on Security Deposit at Amortised Cost 69.66 65.95
Interest on Deposit 1.54 218
Interest on Income Tax Refund 9.84 81.04 - 68.13
Income From Slump Sale - 671.61
Dividend Income 0.80 0.80
Profit on sale of Fixed Assets - 1.73
Insurance Claim 19.57 33.11
Liabilities Written Back 39.26 422
Miscellaneous Receipts 5.31 19.05
Total 6,277.79 4,479.77
. . . Year ended Year ended
Changes in Inventories of Stock-in-Trade 31st March 2024 31st March 2023
(I) Opening Inventory 8,025.83 6,983.96
(IT) Closing Inventory 10,021.14 8,025.83
(Increase)/Decrease (1,995.31) (1,041.87)
Emol Benefits E Year ended Year ended
mployee benellts bxpense 31st March 2024 31st March 2023
Salaries and Wages 6,332.75 4,949.67
Contribution to Provident and Other Funds 516.24 380.61
Staff Welfare Expense 184.59 134.10
Total 7,033.58 5,464.38
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Rs. In Lakhs
Finance Costs Year ended Year ended
31st March 2024 31st March 2023
Interest Expense on Lease Obligation 581.64 454.77
Interest Expense- Debentures & Bonds 1,346.43 2,132.36
Interest Expense - Bank & Others 4,878.71 3,332.97
Other Borrowing Costs 291.31 573.16
Total 7,098.09 6,493.26
Other Expenses Year ended Year ended
31st March 2024 31st March 2023

Power & Fuel 351.65 323.31
Rent & License Fees 465.33 506.07
Repairs to Building - 13.18
Maintenance Charges 618.94 666.04
Security Charges 74.37 61.52
Insurance 33.25 11.18
Rates & Taxes 123.65 119.55
Advertisement & Sales Promotion 362.50 197.46
Commission 43.93 69.91
Professional & Legal Charges [Refer note - 26] 393.01 529.12
Travelling & Conveyance expenses 297.07 265.81
Internet and other communication expenses 83.26 71.38
Amortisation of SD Prepaid Rent 60.63 58.54
Loss on sale / discard of Fixed Assets 10.07 1.46
Miscellaneous Expenses 398.50 358.13
Total 3,316.16 3,252.68
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Rs. In Lakhs
Payment To Auditors
Particulars
Year ended Year ended
31st March 2024 31st March 2023

Audit Fees 17.10 12.54
Tax Audit Fees 1.80 0.96
Limited Review 2.10 1.50
Other Services 7.98 5.92

Total 28.98 20.92
Information for Earnings per share as per IND AS 33
Particulars As at 31st March As at 31st March

2024 2023

Net Profit (340.96) (394.05)
Weighted average number of shares 40,82,707 23,29,282
Earnings per share - Basic & diluted (8.35) (16.92)
Calculation of Weighted Average number shares
Particulars FY 23-24 FY 22-23
Equity shares at the beginning of the year 40,82,707 20,82,707
Equity Shares issued on 14th February 2023 - 20,00,000
Weighted Average number of shares 40,82,707 23,29,282
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Details of Borrowings:-
Details of Term Loans from Bank

Rs. In Lakhs

Sl Type of Loan ROl as on 31-Mar-24 Security Amount outstanding Amount outstanding
No. as on 31-Mar-24 as on 31-Mar-23
1 Working Capital_term 9.25% p.aon Second charge over all existing primary & collateral Principal amount 1,109.17 1,774.67
Loan- Under ECLGS of oustanding INR securities including mortagages created in favour of the Repayment Schedule Repayment Schedule
NCGTC bank, subject to the subsisting charges created over Date Amount Date Amount
various primary and collateral securities, including 30-Apr-24 55.46 | 30-Apr-23 55.46
securities charged by third parties. 31-May-24 55.46 | 31-May-23 55.46
30-Jun-24 55.46 | 30-Jun-23 55.46
31-Jul-24 55.46 | 31-Jul-23 55.46
31-Aug-24 55.46 | 31-Aug-23 55.46
30-Sep-24 55.46 | 30-Sep-23 55.46
31-Oct-24 55.46 | 31-Oct-23 55.46
30-Nov-24 55.46 | 30-Nov-23 55.46
31-Dec-24 55.46 | 31-Dec-23 55.46
31-Jan-25 55.46 | 31-Jan-24 55.46
28-Feb-25 55.46 | 29-Feb-24 55.46
31-Mar-25 55.46 | 31-Mar-24 55.46
30-Apr-25 55.46 | 30-Apr-24 55.46
31-May-25 55.46 | 31-May-24 55.46
30-Jun-25 55.46 | 30-Jun-24 55.46
31-Jul-25 55.46 | 31-Jul-24 55.46
31-Aug-25 55.46 | 31-Aug-24 55.46
30-Sep-25 55.46 | 30-Sep-24 55.46
31-Oct-25 55.46 | 31-Oct-24 55.46
30-Nov-25 55.46 | 30-Nov-24 55.46
31-Dec-24 55.46
31-Jan-25 55.46
28-Feb-25 55.46
31-Mar-25 55.46
30-Apr-25 55.46
31-May-25 55.46
30-Jun-25 55.46
31-Jul-25 55.46
31-Aug-25 55.46
30-Sep-25 55.46
31-Oct-25 55.46
30-Nov-25 55.46
2 Term Loan-Rupee 1yr MCLR+0.45% - At |Subservient charge by way of hypothecation over entire [Principal amount - 333.33
present-9.10% p.a on |current asset and moveable fixed asset of the company Repayment Schedule Repayment Schedule
outstanding INR (both present and future). The same is further secured Date Amount Date Amount
by pledge of shares by a promoter shareholder .Further 01-Jun-23 83.33
secured by way of corporate guarantee of a promoter 01-Sep-23 83.33
shareholder 01-Dec-23 83.33
01-Mar-24 83.33
3 Term Loan-Rupee 15%p.a on outstanding | First Charge by way of Hypothecation / mortgage on all |Principal amount - 1,200.00
INR the fixed assets (movable and Immovable) of the Repayment Schedule Repayment Schedule
company, both present and future excluding Date Amount Date Amount
Vehicles..The same is further secured by pledge of 30-Jun-23 300.00
shares by a promoter shareholder 30-Sep-23 450.00
30-Dec-23 450.00
4 Term Loan-Rupee 15%p.a on outstanding | 1st Charge by way of Hypothecation / mortgage on all Principal amount - | 2,100.00
INR the fixed assets (movable and Immovable) of the Repayment Schedule Repayment Schedule
company, both present and future excluding Vehicles. Date Amount Date Amount
.The same is further secured by pledge of shares by a 30-Jun-23 1,050.00
promoter shareholder 28-Sep-23 1,050.00
5 Term Loan-Rupee 15%p.a on outstanding | 1st Charge by way of Hypothecation / mortgage on all  |Principal amount 4,498.90 6,499.30
INR the fixed assets (movable and Immovable) of the Repayment Schedule Repayment Schedule
company, both present and future excluding Vehicles. Date Amount Date Amount
.The same is further secured by pledge of shares by a 30-Apr-24 166.70 30-Apr-23 166.70
promoter shareholder 31-May-24 166.70 | 31-May-23 166.70
30-Jun-24 166.70 | 30-Jun-23 166.70
31-Jul-24 166.70 31-Jul-23 166.70
31-Aug-24 166.70 | 31-Aug-23 166.70
30-Sep-24 166.70 | 30-Sep-23 166.70
31-Oct-24 166.70 | 31-Oct-23 166.70
30-Nov-24 166.70 | 30-Nov-23 166.70
31-Dec-24 166.70 | 31-Dec-23 166.70
31-Jan-25 166.70 | 31-Jan-24 166.70




28-Feb-25 166.70 | 29-Feb-24 166.70

31-Mar-25 166.70 | 31-Mar-24 166.70

30-Apr-25 166.70 | 30-Apr-24 166.70

31-May-25 166.70 | 31-May-24 166.70

30-Jun-25 166.70 30-Jun-24 166.70

31-Jul-25 166.70 | 31-Jul-24 166.70

31-Aug-25 166.70 | 31-Aug-24 166.70

30-Sep-25 166.70 | 30-Sep-24 166.70

31-Oct-25 166.70 31-Oct-24 166.70

30-Nov-25 166.70 30-Nov-24 166.70

31-Dec-25 166.70 | 31-Dec-24 166.70

31-Jan-26 166.70 | 31-Jan-25 166.70

28-Feb-26 166.70 | 28-Feb-25 166.70

31-Mar-26 166.70 | 31-Mar-25 166.70

30-Apr-26 166.70 | 30-Apr-25 166.70

31-May-26 166.70 | 31-May-25 166.70

30-Jun-26 164.70 30-Jun-25 166.70

31-Jul-25 166.70

31-Aug-25 166.70

30-Sep-25 166.70

31-Oct-25 166.70

30-Nov-25 166.70

31-Dec-25 166.70

31-Jan-26 166.70

28-Feb-26 166.70

31-Mar-26 166.70

30-Apr-26 166.70

31-May-26 166.70

30-Jun-26 164.70

Rated unlisted 12% interest p.a 112.5 Bonds issued at face value of Rs 1cr each Principal amount - 11,250.00

Redeemable Non- repayable by way of bullet repayment on the expiry of Repayment Schedule Repayment Schedule
Convertible Debentures the term of debenture . Secured by way of pledge of Date Amount Date Amount

shares by promoter shareholding and also guaranteed 10-Jul-23 11,250.00

by a promoter shareholder. Also, hypothecation over a
designated account .

Term Loan-Rupee 10.25% First charge by way of Hypothecation / mortgage on all |Principal amount 4,791.67 7,291.67
the fixed assets (movable and immovable) of the Repayment Schedule Repayment Schedule
company, both present and future.Second charge by Date Amount Date Amount
way of hypotecation of the entire Current assets of the 30-Apr-24 208.33 | 30-Apr-23 208.33
company, existing and future, comprising , inter alia, of 31-May-24 208.33 | 31-May-23 208.33
stocks of raw material, work in progress, finished goods, 30-Jun-24 208.33 | 30-Jun-23 208.33
receivables, book debts nad other current assets. 31-Jul-24 208.33 31-Jul-23 208.33

31-Aug-24 208.33 | 31-Aug-23 208.33
30-Sep-24 208.33 | 30-Sep-23 208.33
31-Oct-24 208.33 | 31-Oct-23 208.33

30-Nov-24 208.33 | 30-Nov-23 208.33
31-Dec-24 208.33 | 31-Dec-23 208.33
31-Jan-25 208.33 | 31-Jan-24 208.33
28-Feb-25 208.33 | 29-Feb-24 208.33
31-Mar-25 208.33 | 31-Mar-24 208.33
30-Apr-25 208.33 | 30-Apr-24 208.33
31-May-25 208.33 | 31-May-24 208.33
30-Jun-25 208.33 | 30-Jun-24 208.33
31-Jul-25 208.33 | 31-Jul-24 208.33

31-Aug-25 208.33 | 31-Aug-24 208.33
30-Sep-25 208.33 | 30-Sep-24 208.33
31-Oct-25 208.33 | 31-Oct-24 208.33

30-Nov-25 208.33 | 30-Nov-24 208.33
31-Dec-25 208.33 | 31-Dec-24 208.33
31-Jan-26 208.33 | 31-Jan-25 208.33
28-Feb-26 208.33 | 28-Feb-25 208.33
31-Mar-25 208.33

30-Apr-25 208.33

31-May-25 208.33

30-Jun-25 208.33

31-Jul-25 208.33

31-Aug-25 208.33

30-Sep-25 208.33

31-Oct-25 208.33

30-Nov-25 208.33

31-Dec-25 208.33

31-Jan-26 208.33

28-Feb-26 208.33




8 Term Loan-Rupee 10.25% First charge by way of Hypothecation / mortgage on all |Principal amount 4,791.67 7,291.67
the fixed assets (movable and immovable) of the Repayment Schedule Repayment Schedule
company, both present and future.Second charge by Date Amount Date Amount
way of hypotecation of the entire Current assets of the 30-Apr-24 208.33 | 30-Apr-23 208.33
company, existing and future, comprising, inter alia, of 31-May-24 208.33 | 31-May-23 208.33
stocks of raw material, work in progress, finished goods, 30-Jun-24 208.33 | 30-Jun-23 208.33
receivables, book debts nad other current assets. 31-Jul-24 208.33 31-Jul-23 208.33

31-Aug-24 208.33 | 31-Aug-23 208.33
30-Sep-24 208.33 | 30-Sep-23 208.33
31-Oct-24 208.33 | 31-Oct-23 208.33
30-Nov-24 208.33 | 30-Nov-23 208.33
31-Dec-24 208.33 | 31-Dec-23 208.33
31-Jan-25 208.33 | 31-Jan-24 208.33
28-Feb-25 208.33 | 29-Feb-24 208.33
31-Mar-25 208.33 | 31-Mar-24 208.33
30-Apr-25 208.33 | 30-Apr-24 208.33
31-May-25 208.33 | 31-May-24 208.33
30-Jun-25 208.33 | 30-Jun-24 208.33
31-Jul-25 208.33 | 31-Jul-24 208.33
31-Aug-25 208.33 | 31-Aug-24 208.33
30-Sep-25 208.33 | 30-Sep-24 208.33
31-Oct-25 208.33 | 31-Oct-24 208.33
30-Nov-25 208.33 | 30-Nov-24 208.33
31-Dec-25 208.33 | 31-Dec-24 208.33
31-Jan-26 208.33 | 31-Jan-25 208.33
28-Feb-26 208.33 | 28-Feb-25 208.33
31-Mar-25 208.33
30-Apr-25 208.33
31-May-25 208.33
30-Jun-25 208.33
31-Jul-25 208.33
31-Aug-25 208.33
30-Sep-25 208.33
31-Oct-25 208.33
30-Nov-25 208.33
31-Dec-25 208.33
31-Jan-26 208.33
28-Feb-26 208.33
Total O as at year end-Principal 15,191.41 37,740.64
Current Maturities-Principal 7,665.90 22,549.16
sl. Type of Loan ROI as on 31-Mar-24 Security Amount outstanding Amount outstanding
No. as on 31-Mar-24 as on 31-Mar-23
1 Bond Listed 48 Cr 10.25%p.a on Average of 1 year of MCLR of 4 Banks viz. ICICI Bank, Principal amount 1,600.00 3,300.00
(INE711X07070) outstanding INR HDFC Bank, SBI & Bank of Baroda plus applicable spread Repayment Schedule Repayment Schedule
rates Date Amount Date Amount
21-Apr-24 1,600.00 30-Jun-23 500.00
30-Sep-23 600.00
31-Dec-23 600.00
21-Apr-24 1,600.00
2 Bond Listed 10.25%p.a on Average of 1 year of MCLR of 4 Banks viz. ICICI Bank, Principal amount 4,200.00 4,200.00
(INE711X07062) outstanding INR HDFC Bank, SBI & Bank of Baroda plus applicable spread Repayment Schedule Repayment Schedule
rates Date Amount Date Amount
30-Jun-25 600.00 | 30-Jun-25 600.00
30-Sep-25 600.00 | 30-Sep-25 600.00
31-Dec-25 600.00 | 31-Dec-25 600.00
31-Mar-26 600.00 | 31-Mar-26 600.00
30-Jun-26 600.00 | 30-Jun-26 600.00
30-Sep-26 600.00 | 30-Sep-26 600.00
31-Dec-26 600.00 | 31-Dec-26 600.00
3 Bond Listed 10.25%p.a on Average of 1 year of MCLR of 4 Banks viz. ICICI Bank, Principal amount 800.00 800.00
(INE711X07054) outstanding INR HDFC Bank, SBI & Bank of Baroda plus applicable spread Repayment Schedule Repayment Schedule
rates Date Amount Date Amount
30-Jun-24 400.00 | 30-Jun-24 400.00
30-Sep-24 400.00 | 30-Sep-24 400.00
4 Bond UnListed 10.25%p.a on Average of 1 year of MCLR of 4 Banks viz. ICICI Bank, Principal amount 1,000.00 1,000.00
(INE711X07088) outstanding INR HDFC Bank, SBI & Bank of Baroda plus applicable spread Repayment Schedule Repayment Schedule
rates Date Amount Date Amount
31-Dec-24 500.00 | 31-Dec-24 500.00
31-Mar-25 500.00 | 31-Mar-25 500.00
5 Bond UnListed 10.25%p.a on Average of 1 year of MCLR of 4 Banks viz. ICICI Bank, Principal amount 1,200.00 1,200.00
(INE711X07096) outstanding INR HDFC Bank, SBI & Bank of Baroda plus applicable spread Repayment Schedule Repayment Schedule
rates Date Amount Date Amount
31-Mar-27 600.00 | 31-Mar-27 600.00
30-Jun-27 600.00 | 30-Jun-27 600.00
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Notes to Financial Statements

Related Party Disclosure

Parties where control exists

Subsidiary
Lyfresh Pvt Ltd- Wholly Owned Subsidiary

Key Managerial Personnel & Other Directors

Key Managerial Personnel

Mr Gautam Jatia

Mr Sujay Chattaraj

Ms Chadaravalli Srinivasa Bhatta Nalini

Mr. Anurag Jatia

Mr. Amit Agarwal [ Joined w.e.f 02-05-2022 & resigned on 19-01-2023 ]
Mr. Bimal Agarwal [ Joined w.e.f 29-04-2023 & resigned on 31-05-2024 ]
Ms Amrita Bhattacharya [ Resigned on 20-12-2023 ]

Ms Priyanka Agrawal [ Joined w.e.f 12-02-2024 ]

Other Directors

Mr. Debashish Bhaumik
Mr. Pramod Kumar Shah
Mrs Karabi Sengupta

Relatives of Key Mangerial personnel
Mr. RXK.Jatia (Upto 31.01.2023-Demise)
Mrs Vandana Jatia

Entities having significant influence over the group

PAN Emami Cosmed Limited [ named changed from Midkot Investments Limited ]
[ Company was an associate of the Entity upto 14.02.2023. Now a promoter company]

Description of Relationship

Managing Director & Chief Executive Officer

Wholetime Director
Wholetime Director
Wholetime Director
Chief Financial Officer
Chief Financial Officer
Company Secretary
Company Secretary

Independent Director
Independent Director
Independent Director

Suraj Finvest Private Limited [ name changed from Sneha Gardens Pvt. Ltd. ] [ Company is an associate of the Entity ]

Diwakar Finvest Private limited ( formerly known as Sneha enclave private Itd )[ Company is an associate of the Entity |

Other related parties with which Company has transaction.
AMRI Hospitals Ltd. (up to 20.09.2023)

Archana promoters & Developers Pvt Ltd

Emami Agrotech Ltd.

Emami Realty Ltd.

Emami Art Pvt. Ltd

Emami Ltd.

Emami Paper Mills Ltd.

Emami Foundation

M Bhattacharyya & Co. Pvt. Ltd.

Niramay Distributors Pvt Ltd.

PAN Emami Cosmed Limited

Premier Ferro Alloys & Securities Ltd

Shopper's city maintenance company Pvt Ltd

South city Projects Kolkata Ltd

Shri Prashant Goenka

Nayee Disha Communications Pvt Itd

Shri Jayant Goenka

Smt Priti A Surekha

AM Medical Centre Pvt Ltd

Emami Frank Ross Limited Employees Gratuity Fund
The Trustees Frank Ross Limited Employees Provident Fund

Details of Related Party Transactions Rs. In Lakhs
Description of relationship Nature of For the Fi ial year Amount outstanding **
with party Transaction 2023-24 2022-23 Ason 31.03.24 Ason 31.03.23

Subsidiary Reimbursement of expenses 6.66 - 6.66 -

Key Managerial Personnel Salary 324.17 302.23 (8.47) -
Perquisites 17.16 19.11 - -
Sale of Goods 0.59 3.52 0.03 0.05
Loans & Advance Given 96.63 5.07 24.17 -

Other Directors Sitting fees 3.15 2.75 (0.14) -
Salary 13.76 1248 (0.76) -

Relatives of Key Managerial Personnel |Perauisites 1.51 1.99 - -
Retainership - 64.00 - -

Other Entities Sale of Goods 3,346.79 11,386.97 52.12 2,073.04
Display Charges 49.66 35.37 - -
Rent Received 0.47 0.47 = -
Dividend Received 0.80 0.80 = -
Purchase of Assets = 5.34 = -
Purchase of Goods 9,433.15 8,946.52 (429.08) (70.53)
Guarantee Commission Paid 81.54 138.54 - (21.76)
Interest on Loan taken 2,084.92 1,023.66 (644.08) (253.47)
Rent & maintenance paid 406.42 344.65 (96.94) -
Royalty 11.80 11.80 - -
Electricity Charges 31.52 34.47 (1.92) 13.07
Interest on Loan Given = 1.64 = -
Donation Paid 6.00 6.00 = -
Advance/Deposit given 1,777.00 - 820.02 21.02
Reimursment of exp 318.66 387.13 - -
Loan Given refunded - 75.39 - -
Loan Taken 38,768.00 32,164.00 (38,393.00) (4,988.00)
Loan Taken refund back 5,363.00 36,417.00 - -
Post employment benefit expense 10.00 55.75 161.56 182.06

**- Figures in brackets denote Credit Balance
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Notes to Financial Statements for the year ended 31st March'24

Deferred tax assets are recognised for all deductible temporary differences and unused tax losses only if it is probable that
future taxable amounts will be available to utilise those temporary differences and losses. Therefore, Net Deferred Tax Asset
of Rs. 3,833.22 lakhs (P.Y.- Rs. 3,560.91 lakhs) has been recognised till date in the accounts in compliance with IND AS 12

on" Income Taxes".

Contingent Liabilities & Commitments :-

Contingent Liabilities

Rs. In Lakhs
Particulars 31-Mar-24 31-Mar-23
Bank Guarantees 586.78 476.95
Disputed GST Demands under appeal 161.22 -

Contingent Liability disclosed above represents possible obligations where the possibility of cash outflow to settle the obligation is

remote.

Commitments

Estimated amount of contracts remaining to be executed on Capital account & not provided - Rs. Nil (P. Y. Rs. Nil/-).

Assets given on Operating Lease

The company has given assets under non-cancellable operating lease . The total lease rent received on the same is Rs. 0.40 Lakh- [

P.Y - Rs 0.40 Lakh ]

The minimum future lease rentals receivable in respect of non-cancellable lease as at 31-March-24 are as under:

Rs. In Lakhs
Particulars 31-Mar-24 31-Mar-23
Lease contributions for the year 0.40 0.40
Minimum Lease payment contributions
-Not later than one Year 0.40 0.40
-Later than one year but not later than five years 2.00 2.00
-Later than 5 years 12.80 13.20

Assets taken on Operating Lease

The company has taken shops on rent. The total minimum lease payments and present value of minimum

lease payments are as follows:-

Rs. In Lakhs
31-Mar-24 31-Mar-23
. . Present value off Minimum | Present value of
Particulars Minimum .. ..
Minimum lease Lease Minimum lease
Lease payments
payments payments payments
-Not later than one Year 1,206.51 875.71 1,512.09 1,097.51
-Later than 1 Year 6,533.63 4,853.07 5,088.27 3,779.48

The difference between minimum lease payments and the present value of minimum lease payments of Rs. 2,011.36 lakh
(P.Y- Rs. 1,723.37 lakh) represents interest not due .
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Notes to Financial Statements for the year ended 31st March'24

Defined benefit plan
Defined benefit plan (Gratuity)

Rs. In Lakhs

Gratuity: The Company has a defined Gratuity Plan for its employees. Every employee who has completed five years or more
of service gets a gratuity on departure at 15 days salary (last drawn salary) for each completed year of service. The Scheme is
funded with an insurance company in the form of qualifying insurance policy.

Particulars

Year ended
31st March 2024

Year ended
31st March 2023

Gratuity Funded

Gratuity Funded

A |Components of Employer Expenses
1 [Current Service Cost 118.59 86.06
2 |Past service Cost - -
3 |Loss/(Gain) on settlement - -
4 |Netinterest income/(cost) on the net defined benefit liability 13.11 10.44
(Asset)
5 |Total Expenses recognised in the Statement of Profit & Loss 131.70 96.50
B |Net asset/(liability) recognised in balance sheet as at 31st March
2024
1 [Present value of Defined Benefit Obligation 636.96 641.95
2 |Fair value of plan assets 475.40 459.90
3 |Funded Status [Surplus/(deficit)] (161.56) (182.06)
4 |Net asset/(liability) recognised in balance sheet (161.56) (182.06)
C |Change in Defined Benefit Obligation during the year ended 31st
March 2024
1 |Present value of DBO at beginning of period 641.95 572.11
2 |Current Service Cost 118.59 86.06
3 |Interest Cost 46.22 41.76
4 |Re-measurement (or actuarial)(gain)/loss arising from - -
-Change in demographic assumptions - -
-Change in financial assumptions (138.02) 7.61
-Experience variation (i.e Actual experience vs assumptions) (7.51) (10.31)
5 |Past Service cost - -
6 |Benefits Paid (24.26) (55.27)
7 |Acquisition adjustment -
8 |Effect of business combinations or disposals -
7 |Present value of DBO at the end of period 636.97 641.96
D [Change in Fair Value of Assets
1 |Fair value of Planned assets at beginning of period 459.90 429.07
2 |Investment income 33.11 31.32
3 |Employer's contribution 5.38 57.51
4 |Benefits paid (24.26) (55.27)
5 |Return on plan assets, excluding amount recognised in net 1.28 (2.73)
interest expense
6 |Acquistion adjustment
7 |Fair value of Plan assets at end of the period 475.41 459.90
Other Comprehensive Income
Actuarial (gains)/Losees
-Changes in demographic assumptions - -
-Changes in financial assumptions (138.02) 7.61
-Experience variance (i.e Actual experience vs assumptions) (7.51) (10.31)
2 |Return on plan assets, excluding amount recognised in net (1.28) 2.73
interest expense
3 |Components of defined benefit costs recognised in other (146.82) 0.03
comprehensive income
ii [The Major categories of plan assets as a % of total plan assets Year ended Year ended
31st March 2024 31st March 2023
Fund managed by insurer 100% 100%




Assumptions

Year ended
31st March 2024

Year ended
31st March 2023

Financial assumptions

Discount rate %

Rate of increase in salaries

Demographic assumptions

Mortality rate (% of IALM 2012-14)

Normal retirement age

Attrition rates, based on age(% p.a) for all ages

7.00%
7% p.a

100%
58 years
2% p.a

7.20%
9% p.a

100%
58 years
2% p.a

iv |Sensitivity analysis
Significant actuarial assumptions for the determination of the defined benefit obligation are discount rate expected salary
increase and mortality . The sensitivity analysis below have been determined based on reasonable possible changes of the
assumptions occuring at the end of the reporting period , while holding all other assumptions constant. The results of
sensitivity analysis is given below:-
Revenue from operation Year ended Year ended
31st March 2024 31st March 2023
Defined benefit obligation base 636.96 641.95
Year ended Year ended
31st March 2024 31st March 2023
Particulars Decrease Increase Decrease Increase
a |Discount rate (-/ +1%) 710.25 575.29 726.24 571.66
(% change compared to base due to sensitivity) 11.51% -9.68% 13.13% -10.95%
b |Salary growth rate (-/ +1%) 575.09 709.12 572.61 722.98
(% change compared to base due to sensitivity) -9.71% 11.33% -10.80% 12.62%
c |Attrition rate (-/ +50%) 638.22 635.72 654.5 630.97
(% change compared to base due to sensitivity) 0.20% -0.20% 1.95% -1.71%
d [Mortality rate (-/ +10%) 636.91 637.01 643.45 640.48
(% change compared to base due to sensitivity) -0.01% 0.01% 0.23% -0.23%
The sensitivity analysis presented above may not be representative of the actual change in defined benefit obligation as it is
unlikely that the change in assumptions would occur in isolation of one another as some of the assumptions may be
correlated .
v Effect of plan on Entity's Future Cash Flows
a) Funding arrangements and funding policy
The company has purchased an insurance policy to provide for payment of gratuity to the employees . Every year , the
insurance company carries out a funding valuation based on the latest emplyee data provided by the Company. Any deficit in
the assets arising as a result of such valuation is funded by the company
b) Expected contibution during the next annual reporting period
Particulars Year ended Year ended
31st March 2024 31st March 2023
The Company's best estimate of Contribution during the next 267.99 286.38
year
c) Maturity profile of Defined benefit obligation
Particulars Year ended Year ended
31st March 2024 31st March 2023
Weighted average duration ( based on discounted cash flows) 12 years 13 years
Expected cash flows over the next years (valed on undiscounted Year ended Year ended
basis) 31st March 2024 31st March 2023
1vyear 57.87 33.51
2to 5years 175.06 156.31
6 to 10 years 206.43 205.99
More than 10 years 1,188.32 1,490.51
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Notes to Financial Statements for the year ended 31st March'24

Defined benefit plan
Defined benefit plan -Leave

Rs. In Lakhs

Particulars

Year ended
31st March 2024

Year ended
31st March 2023

Leave encashment
Unfunded

Leave encashment
Unfunded
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Components of Employer Expenses

Current Service Cost

Past service Cost

Loss/(Gain) on settlement

Net interest income/(cost) on the net defined benefit liability
(Asset)

change in demographic assumptions

Actuarial (gains)/ Losses due to Change in financial assumption

Actuarial (gains)/ Losses due to Change in experience variance

Total Expenses recognised in the Statement of Profit & Loss

Net asset/(liability) recognised in balance sheet as at 31st
March 2024

Present value of Defined Benefit Obligation

Fair value of plan assets

Funded Status [Surplus/(deficit)]

Net asset/(liability) recognised in balance sheet

Change in Defined Benefit Obligation during the year ended
31st March 2024

Present value of DBO at beginning of period

Current Service Cost

Interest Cost

Re-measurement (or actuarial)(gain)/loss arising from
-Change in demographic assumptions

-Change in financial assumptions

-Experience variation (i.e Actual experioence vs assumptions)

Past Service cost

Benefits Paid

Acquisition adjustment

Effect of business combinations or disposals
Present value of DBO at the end of period

Change in Fair Value of Assets

Fair value of Planned assets at beginning of period
Investment income

Employer's contribution

Benefits paid

Return on plan assets , excluding amount recognised in net
interest expense

Acquistion adjustment

Fair value of Plan assets at end of the period

64.38

9.37

(47.56)
36.08

62.27

149.51
(149.51)
(149.51)

130.07
64.38
9.36

(47.56)
36.08

(42.82)

149.51

42.82
(42.82)

11.42
9.03

1.55
17.38

39.38

130.07

(130.07)
(130.07)

123.76
11.42
9.03

1.55
17.38

(33.07)

130.07

33.07
(33.07)

The Major categories of plan assets as a % of total plan assets

Year ended
31st March 2024

Year ended
31st March 2023

Fund managed by insurer

NA

NA




Assumptions

Year ended
31st March 2024

Year ended
31st March 2023

Financial assumptions

Discount rate %

Rate of increase in salaries

Demographic assumptions

Mortality rate (% of IALM 2012-14)

Normal retirement age

Attrition rates, based on age(% p.a) for all ages

7.00%
7% p.a.

100%
58 years
2% p.a

7.20%
9% p.a.

100%
58 years
2% p.a

iv Sensitivity analysis
Significant actuarial assumptions for the determination of the defined benefit obligation are discount rate expected salary
increase and mortality . The sensitivity analysis below have been determined based on reasonablepossible changes of the
assumptions occuring at the end of the reporting period , while holding all other assumptions constant. The results of
sensitivity analysis is given below:-
Revenue from operation Year ended Year ended
31st March 2024 31st March 2023
Defined benefit obligation base 149.51 130.07
Year ended Year ended
31st March 2024 31st March 2023
Particulars Decrease Increase Decrease Increase
a Discount rate (-/ +1%) 169.42 133.08 147.35 115.89
(% change compared to base due to sensitivity) 13.32% -10.99% 13.29% -10.90%
b Salary growth rate (-/ +1%) 132.01 170.41 115.29 147.77
(% change compared to base due to sensitivity) -11.70% 13.98% -11.36% 13.61%
c Attrition rate (-/ +50%) 149.00 149.95 132.88 127.66
(% change compared to base due to sensitivity) -0.34% 0.29% 2.16% -1.85%
d Mortality rate (-/ +10%) 149.45 149.57 130.4 129.74
(% change compared to base due to sensitivity) -0.04% 0.04% 0.26% -0.25%
The sensitivity analysis presented above may not be representative of the actual change in defined benefit obligation as it is
unlikely that the change in assumptions would occur in isolation of one another as some of the assumptions may be
correlated .
v Effect of plan on Entity's Future Cash Flows
a) Maturity profile of Defined benefit obligation

Particulars Year ended Year ended

31st March 2024 31st March 2023
Weighted average duration ( based on discounted cash flows) 12 Years 14 Years
Expected cash flows over the next years (valued on Year ended Year ended
undiscounted basis) 31st March 2024 31st March 2023
1vyear 9.71 17.35
2 to 5years 33.22 22.99
6 to 10 years 44.25 33.75
More than 10 years 355.10 330.40
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a)

b)

Fair Value Measurement

Financial Instruments by category Rs. In Lakhs

. 31 March 2024 31 March 2023
Particulars - -
Amortised Cost FVTOCI FVTPL Amortised Cost FVTOCI FVTPL
Financial Assets
Investment in Equity shares (Quoted) - 43.29 - - 36.06 -
Investment in Equity shares (Unquoted) - 215.90 - - 215.90 -
Investment in Preference Shares (Unquoted) 16.33 - - 16.33 - -
Investment in Debentures (Unquoted) 425.00 - - 425.00 - -
Trade Receivables 7,315.70 - - 5,966.31 - -
Loans and Advances 53,147.35 - - 46,506.58 - -
Other Financial Assets 1,408.60 - - 1,221.16 - -
Cash and Cash Equivalents 714.99 - - 768.97 - -
Financial Liabilities
Borrowings(including interest accrued) 69,283.34 - - 56,772.86 - -
Trade Payables 5,575.65 - - 5,101.91 - -
Lease Liabilities 5,728.78 - - 4,876.99 - -
Other Financial Liabilities 986.60 - - 499.17 - -
Fair Value Hierarchy
Particulars F?lr LR As at As at
Hierarchy

Financial Assets 31-Mar-24 31-Mar-23

Investment in Equity Share(Quoted) Level 1 43.29 36.06

Investment in Equity Share(Unquoted) Level 3 215.90 215.90

The fair value of financial assets & liabilities is classified in various fair value hierarchy based on following three levels:-

Level 1: Quoted prices (unadjusted) in active market for identical assets or liabilities.

Level 2: Inputs other than quoted price included within level 1 that are observable for the asset or liability, either directly (i.e. as prices)
or indirectly (i.e. derived from prices). The fair value of financial instruments that are not traded in an active market is determined using
market approach and valuation techniques which maximize the use of observable market data and rely as little as possible on entity-

specific estimates.

Level 3: Inputs for the assets or liabilities that are not based on observable market data (unobservable inputs).

The fair value of the financial assets and liabilities is included at the amount at which the instrument could be exchanged in a current
transaction between willing parties, other than in a forced or liquidated sale.

Based on the evaluation of Trade Receivables, allowances are considered to account for the expected losses of these receivables. As at end
of each reporting year, the carrying amount of such receivables , net of allowances (if any) , are not materially different from their

calculated Fair values.

There were no transfers between Level 1 and Level 2 during the year.

When the fair value of unquoted instruments cannot be measured with sufficient reliability, the group carries such instruments at cost

less impairment, if applicable.

Fair value of financial assets and liabilities measured at amortised cost :

The Company uses Discounted Cash Flow Valuation Technique which involves determination of present value of expected receipt

discounted using appropriate discounting rate.

Particulars 31-Mar-24 31-Mar-23
Carying Value Fair Value Carying Value | Fair Value

Financial Assets

Investment in Preference Shares (Unquoted) 16.33 16.33 16.33 16.33
Investment in Debentures (Unquoted) 425.00 425.00 425.00 425.00
Security Deposit 1,396.66 1,396.66 1,209.97 1,209.97
Financial Liabilities

Borrowings(including interest accrued) 69,283.34 69,283.34 56,772.86 56,772.86

The Management has assessed that the Fair Value of other financial assets and liabilities (fixed deposits, short term loans and advances
and other current liabilities) approximates their carrying amounts largely due to the short term nature of these instruments. Fair value of
non-current financial instruments (other than above) approximates to their carrying value which is based on effective interest rate.
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(A)

(B)

Financial risk management

The company’s activities expose it to market risk, liquidity risk and credit risk. In order to minimise any adverse
effects on the financial performance of the company, the company has risk management policies as described below :-

Credit risk

Credit risk refers to the risk of financial loss arising from default / failure by the counterparty to meet financial
obligations as per the terms of contract. The company is exposed to credit risk for receivables, cash and cash
equivalents, financial guarantees. None of the financial instruments of the Company result in material concentration of
credit risks. Credit risk on receivables is minimum since sales through different mode are made after judging credit
worthiness of the customers or advance payment . The history of defaults has been minimal and outstanding
receivables are regularly monitored. For credit risk on the loans to parties, the company is not expecting any material
risk on account of non-performance by any of the parties.The company creates allowances for all unsecured
receivables and advances based on lifetime expected credit loss . The company has written off the Expected credit loss
amounting to Rs. Nil (PY:Rs. Nil ) in current year.

Liquidity risk

Liquidity risk refers to the risk that the company fails to honour its financial obligations in accordance with terms of
contract. Prudent liquidity risk management implies maintaining sufficient cash and marketable securities and the
availability of funding through an adequate amount of committed credit facilities to meet obligations when due and to
close out market positions. Management monitors rolling forecasts of the company’s liquidity position and cash and
cash equivalents on the basis of expected cash flows. In addition, the company’s liquidity management policy involves
projecting cash flows and considering the level of liquid assets necessary to meet these, monitoring balance sheet
liquidity ratios against internal and external regulatory requirements and maintaining debt financing plans.

The Company does not have any derivative financial liability.The following are the remaining contractual maturities of
non derivative financial liabilities at the reporting period:

Year ended 31.3.2024

Rs. In Lakhs
Particulars Less than 1 year 1to 5years | More than 5 years Total
Borrowings 11,065.90 57,573.36 - 68,639.26
Interest on borrowings 644.08 - - 644.08
Trade Payables 5,575.65 - - 5,575.65
Employee Benefits Payable 831.79 - - 831.79
Other Liabilities 126.97 - - 126.97
Total 18,244.39 57,573.36 - 75,817.75
Year ended 31.3.2023

Rs. In Lakhs
Particulars Less than 1 year 1to 5years | More than 5 years Total
Borrowings 24,235.55 32,266.16 - 56,501.71
Interest on borrowings 271.16 - - 271.16
Trade Payables 5,101.91 - - 5,101.91
Employee Benefits Payable 301.42 - - 301.42
Other Liabilities 173.57 - - 173.57
Total 30,083.61 32,266.16 - 62,349.77




( C) Market risk
Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of
changes in foreign exchange rates.

There is no transaction which will result in foreign currency exposure during the year .
Foreign Currency paid for the year w.r.t imports amounts to Rs. 121.78 Lakhs (PY: Rs. Nil), and w.r.t travelling
amounts to Rs. 2.82 Lakhs (PY: Rs. Nil).

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of
changes in market interest rates.

The Company’s main interest rate risk arises from short term and long-term borrowings with variable rates, which
expose the company to cash flow interest rate risk.

The following table demonstrates the sensitivity to a reasonably possible changes in interest rates on that portion of
loans and borrowings affected. With all other variables remaining constant, the company's profit before tax is affected
through the impact on floating rate borrowings, as follows:

Rs. In Lakhs
. Increa}se/ . | Effect on Profit
Particulars decrease in Basis
. before tax
points

31.03.2024 +0.50 (346.42)
-0.50 346.42

31.03.2023 +0.50 (283.86)
-0.50 283.86

(iii) Price risk

The company’s exposure to equity securities price risk arises from investments held - both quoted and unquoted and
classified in the balance sheet either as fair value through OCI or at fair value through profit or loss. The company is
not expecting high risk exposure from its investment in securities.
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Rs. In Lakhs

Ratio Analysis & its Elements Ratios % variance Reason for variance
SL. No. Particulars Numerator Denominator 2023-24 | 2022-23

The variance is mainly on

1 Current Ratio (in times ) Current Assets Current Liabilities 1.15 2.07 -44.31%|account of increase of short term
loan

2 Debt Equity Ratio (in times) Net Debt Shareholder's Equity (5.40) (4.58) 17.87%]| Not Appliable

3 Debt Service Coverage Ratio (in times ) Net Operating Income Debt Service 0.57 0.51 12.58%]| Not Appliable

4 Return on Equity Ratio (in %) Profit for the period Avg. Shareholders Equity - - Net worth is Negative

5 Inventory Turnover Ratio (in times ) Cost of Goods sold Average Inventory 5.34 5.77 -7.43%| Not Appliable

6 Trade Receivables Turnover Ratio ( in times) Sales Average Trade Receivables 9.16 10.09 -9.25%]| Not Appliable

7 Trade Payables Turnover Ratio (in times) Total Purchases Average Trade Payables 9.40 11.50 -18.25%| Not Appliable
The variance is mainly on

8 Net Capital Turnover Ratio (in times ) Net Sales Average Working Capital 6.27 1.73 262.39%|account of increase in customer
outstanding

9 Net Profit Ratio (in %) Net Profit Net Sales -0.56% -0.71% 21.02%| Not Appliable

10 Return on Capital employed (in %) EBIT Capital Employed 8.37% 8.98% -6.77%| Not Appliable

11 Return on Investment ((in % ) Return/Profit/Earnings Investment -83.52% -96.52% 13.47%| Not Appliable

* Investment for the purpose of calculation of Return on Investment comprises of Equity Share Capital only .

Capital Management

For the purpose of the Company's Capital Management, Capital includes issued equity capital and all other Equity Reserves attributable to the Equity holders .
The Primary objective of the Company's capital management is to maximise the Shareholder value.

Rs. In Lakhs
Particulars 31st March 2024 31st March 2023

Long term Borrowings 38,710.97 60,631.58
incl current maturities
Short term Borrowings 44,728.29 10,670.12
Less-:- Cash & Cash (714.99) (768.97)
equivalent
Net Debt 82,724.27 70,532.73
Equity (6,540.02) (6,306.53)
Gearing Ratio NIL NIL

In order to achieve this overall objective, the Company’s capital management, amongst other things, aims to ensure that it meets financial covenants attached to the interest-bearing
loans and borrowings that define capital structure requirements.

There have been no breaches in the financial covenants of any interest-bearing loans and borrowing in the current period.
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Since the company operates only in one segment i.e. retailing and also in one country i.e. India, hence information on segment reporting with respect to operating
and geographical segment is not provided .

Immovable Property
All the title deeds of the immovable property disclosed in Note No.2 of the financial statements (other than properties where the Company is the lessee and the
lease agreements are duly executed in favour of the lessee) are held in the name of the Company.

Reconciliation and reasons of material discrepancies, in monthly statements submitted to bank and books of accounts.
The Company is filing monthly statement of Inventories, Trade payables and Trade receivables to banks for working capital loan which have no material
discrepancies.

Financing disclosure

A) The Company has not advanced or loaned or invested (either from borrowed funds or share premium or any other sources or other kind of funds) to or in any
other person or entity, including foreign entity (“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that the Intermediary shall,
directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Group (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

B) The Company has not received any funds (which are material either individually or in the aggregate) from any person or entity, including foreign entity
(“Funding Parties”), with the understanding, whether recorded in writing or otherwise, that the Company shall, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries.

Advance to Employees Provident Fund Trust
The Company has decided to dissolve the "Frank Ross Employees Provident Fund Trust" & transfer the fund into EPFO. Therfore, the said advance has been given
to fund the trust till all investments are redeemed.

Relationship with Struck off Companies
The Company do not have any transactions with company’s struck off during the current and previous financial year.

Compliance with number of layers of companies.
The Company has complied with the number of layers prescribed under clause (87) of section 2 of the Act read with Companies (Restriction on number of Layers)
Rules, 2017.

Disclosure in relation to undisclosed income
The Company have not any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the current

and previous financial year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act,
1961).

Details of Benami Property held

The Company does not have any Benami property. Further, there are no proceedings initiated or are pending against the Company for

holding any benami property under the Prohibition of Benami Property Transactions Act, 1988 and rules made thereunder.

Registration of charges or satisfaction with Registrar of Companies (ROC).
The Company do not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period as at March 31, 2024.

Details of Crypto Currency or Virtual Currency
The Company have not traded or invested in Crypto currency or Virtual Currency during the current and previous financial year.

Disclosure for no wilful default
The Company has not been declared as a wilful defaulter by any bank or financial institution or government or any government authority.

Rounding-Off requirements
These financial statements are presented in Indian Rupees Rs. In lakhs, which is also the Company’s functional currency. All values are
rounded off to the nearest Rs. In lakhs up to two decimals, except when otherwise indicated.

Previous year's figures have been regrouped and rearranged wherever necessary.
For & on behalf of Board of Directors

In terms of our attached report of even date SDy/- SD/-
For Agrawal Tondon & Co. Gautam Jatia Sujoy Chattaraj
Chartered Accountants Managing Director Director
FRN:-329088E DIN - 00604926 DIN - 08818352
SD/-
Bimal Kr Agarwal

Chief Financial Officer

SD/-
Priyanka Agarwal
SD/- Company Secretary
Kaushal Kejriwal Membership No. - A55000

Partner
Membership No. 308606

Dated : 29th May 2024
Place : Kolkata
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INDEPENDENT AUDITOR'S REPORT
Ta
the Members of EMAMI FRANK ROSS LIMITED

Report on the Audit of the Consolidated Financinl Statements

Opinion

We have audited the accompanying Consolidated Ind AS financial statements of EMAMI FRANK
ROSS LIMITED (“the Holding Company”) and its subsidiary( the Holding Company and 1ts
subsidiary together referred to as “the Group™) which comprise the consolidated Balance Sheet as at
31st March 2024, the consolidated Statement of Profit and Loss (including other comprehensive
income), the consolidated Statement of Cash Flow and the consolidated Statement of Changes in Equity
for the year then ended, and notes to the consolidated Ind AS financial statements, including a summary
of material accounting policies and other explanatory information (hereinafter referred to as “the

consolidated Ind AS financial statements™).

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of reports of other auditor on separate financial statements and on the other
financial information of the subsidiary, the aforesaid consolidated Ind AS financial statements give the
information required by the Companies Act, 2013,as amended (“the Act”) in the manner so required
and give a true and fair view in conformity with the Indian accounting standards (“Ind AS™) prescribed
under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015 as
amended and other accounting principles generally accepted in India, of the consolidated state of affairs
of the Group as at 31st March 2024, their Consolidated loss including Other Comprehensive Income,
their Consolidated cash flows, and the Consolidated Statement of Changes in Equity for the year ended
on that date.

Basis for Opinion

We conducted our audit of the consolidated Ind AS financial statements in accordance with the
Standards on Auditing (SAs) specified under section 143(10) of the Companies Act, 2013. Our
responsibilities under those Standards are further deseribed in the Auditor’s Responsibilities for the
Audit of the Consolidated Ind AS Financial Statements section of our report. We are independent of
the Group in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the consolidated tinancial
statements under the provisions of the Companies Act, 2013 and the rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethies.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion on the consolidated Ind AS financial statements.




Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of consolidated Ind AS financial statements for the year ended 31 March, 2024. These malters
were addressed in the context of our audit of Consolidated Ind AS financial statements as a whole, and
in forming our opinion thereon, and we do not provide a separate opinion on these matters.

We have determined the matters described below to be the key audit matters to be communicated in our
report:

Key Audit Matters ' Auditor’s ResPungc
1) ldentification and Esclos?res of Our audit pmccdurc_s amongst others included the
Related Parties (as deseribed in Note [ollowing:
29 of the standalone Ind AS
financial statements. * Evaluated the design and tested the operating

| effectiveness of controls over identification and
disclosure of related party transactions.
The Company has related party transactions

which include, amongst others, sale and * Obtained a list of related parties from the Company’s

purchase of goods/services to its related management and traced the related parties to

partics and lending, investment and declarations given by directors, where applicable, and
to Note 29 of the standalone Ind AS financial

borrowing to/from its related parties.
ldentification and disclosure of related
partics was a significant area of focus and
hence considered it as a Key Audit Matier,

statements.

» Read minutes of the meetings of the Board of
Directors and Audit Committee and traced related
party transactions with limits approved by Audit
Committee / Board.

* Read declarations of related party transactions given
to the Board of Directors and Audit Committec.

» Verified the disclosures in the standalone Ind AS
financial statements for compliance with Ind AS 24.




2) Existence ang valuation of
Inventories.

'Il‘hc value of the Company's
inventories at year-end was Rs,
1002114 Jakhs, representing
11.09%,0f the Company's {otal
assets. The existence of inventory
is 2 key audit matter due (o the
involvement of highrisk, basis the
nature of the retail industry wherein
value per unit s relatively
insignificant but high volumes are
involved which are distributed
across different Point of Sales
and warchouses,

In response to this key matter, our audit included, among
others, the following principal audit procedures

Understood Management's control over physical inventory
counts and valuation

Evaluation of the design and testing the operating
effectiveness of the internal controls relating to
physical inventory counts at the stores and the
warchouse. In testing this control, we observed the
inventory cycle count processon a sample basis,
inspected the results of theinventory cycle count and
confirmed that the variances were approved and
appropriately accounted for.

Evaluation of the design and testing the operating
effectiveness of the internal controls relating to
purchases, sales and inventories including automated
controls

We have also performed roll-forward and alternate
procedures on sample basis for establishing the
existence of inventory as at year-end by validating
purchases, sales, stockmovement of inventory during
the intervening period i.e. from the date physical
verification was done till the year end date.

For a representative sample, verification that the
finished goods inventories were correctly measured,
using a recalculation of the measurement of those
inventories based on the cost of acquiring them from
suppliers and considering the costs directly
attributable to such goods.




Informati W
niormation Other than the Financial Statements and Auditor’s Report Thereon

E ' N v i i I
‘hc Holding Company's Board of Directors is responsible for the other information. Other information
comprises the information in

Nk : y cluded in the Board's Report including Annexures to Board's Report,
'1 an‘dgcn}cm Discussion and Analysis Report, Corporate Governance and Sharcholder Information but
does not include the consolidated Ind AS financial statements and our auditor's report thercon.

Our opinion on the Consolidated Ind AS financial statements does not cover the other information and
we do not express any form of assurance conclusion thereon.

!In‘connc_clmn w?lh our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the

tmancial statements or our knowledge obtained in the audit, or otherwise appears to be materially
misstated,

If, based on the work we have performed on the other information obtained prior to the date of this
m:d1lpr § report, we conclude that there is a material misstatement of this other information, we arc
required to report that fact. We have nothing to report in this regard.

Responsibility of Management and Those Charged with Governance for Consolidated Ind AS
Financial Statements

The Holding Company’s Board of Directors are responsible for the matters stated in section 134(5) of
the Companies Act, 2013 (“the Act™) with respect to the preparation and presentation of these
Consolidated Ind AS financial statements that give a true and fair view of the consolidated financial
position, consolidated financial performance including other comprehensive income, consolidated cash
flows and consolidated changes in equity of the Group in accordance with the Ind AS and other
accounting principles generally accepted in India. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Group and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the consolidated Ind AS financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error, which have been used for
the purpose of preparation of the consolidated Ind AS financial statements by the Directors of the
Holding Company, as aforesaid.

In preparing the consolidated Ind AS financial statements, management is responsible for assessing the
ability of the Group to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to liquidate
the Group or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process
of the Group.




Auditor's Res y s )
esponsibilities for the Audit of the Consolidated Ind AS Financial Statements

" k| o) JOSE 1Y 14 N

En)l:::L::::,‘;:—: I{:: : \]\I,]:J]t ::II‘:T" ""‘;"_"““““hlt‘ assurance about whether the consolidated Ind AS financial
an anditor’s report that in 'Iml:- .mm mu.lclrlul misstatement, whether .(Iuc (o fraud or crror, and Lo issue
not o puarantee that "utml'f“ ‘3“" opinion. Reasonable assurance is o I?Igi‘l level of assurance, but is
lEEEMB Yo s 1}1“ IE conducted in necordance with SAs will always ﬁlclcct il mullcnlu_l
WHELY hen itexists, Misstatements can arise from fraud or error and are considered material if,
Infh\'uhm] ly orin the aggregate, they could reasonably be expected (o influence the cconomic decisions
ol users taken on the basis of these financial statements.

Ay !mrll ol an uqdn in necordance with SAs, we excreise professional Jjudgement and maintain
professional seepticism throughout the audit, We also:

* Identify and assess the risks of material misstatement of the consolidated Ind AS [inancial
statements, whether due to fraud or error, design and perform audit procedures responsive o
those risks, and obtain audit evidence that is sufficient and appropriate (o provide a basis for
our opinion, The risk of not detecting a material misstalement resulting from fraud is higher
Ihalm for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

+ Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, Under section 143(3)(i) of the
Companies Act2013, we are also responsible for expressing our opinion on whether the
Holding Company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

+ livaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

« Conclude on the appropriatencss of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
cvents or conditions that may cast significant doubt on the Group’s ability to conlinue as a
poing concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the Consolidated Ind AS financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause the Group to cease

lo continue as a going concern.

«  Livaluate the overall presentation, structure and content of the consolidated Ind AS financial
statements, including the disclosures, and whether the consolidated Ind AS financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.

We also communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters thal may reasonably be thought to bear on our independence, and where applicable, related
saleguards.




Irom IhF matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the consolidated Ind AS financial statements for the financial
year ended March 31, 2024 and are therefore the key audit matters. We describe these matters in our
auditor’s report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in our report
k.mcausc the adverse consequences of doing so would reasonably be expected to outweigh the public
interest benefits of such communication.

Other Matters

We did not audit the financial statements of the subsidiary whose financial statements reflect tqlal
assets of Rs.2.59 Lakhs as at March 31, 2024, total revenues of NIL and net cash 0l.|lﬂo.ws amounting
10 Rs.0.05 Lakhs for the year ended on that date, as considered in the consolidated financial smtlcmcnls.
Ihese financial statements have been audited by other auditors whose reports hayc been I'urnllshcd to
us by the Management and our opinion on the consolidated financial statements, In 50 far as it relates
1o the amounts and disclosures included in respect of this subsidiary, and our }'cpo!‘l in terms ol
subscction (3) of Section 143 of the Act, in so far as it relates 10 the aforesaid subsidiary 1s based solely
on the reports of the other auditors.

Our opinion on the consolidated financial statements above and our report on _Olhcr Legal and
Regulatory Requirements below, is not modified in respect of the above matters with respect [_todoi;w
reliance on the work done and the reports of the other auditors and the financial statements certilied by

the Management.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order"},_issucd by the Cengral
Government of India in terms of sub-section (11) of section 143 of the Con}pames Act, 2013, we give
in the Annexure “B” a statement on the matters specified in paragraph 3(xxi) of the Order.

|. Asrequired by Section 143(3) of the Act, we report that:

(a) We the other auditor whose report we have relied upon have sought and obtained all the information
and explanations which to the best of our knowledge and belief were necessary for the purposes of

our audit of the aforesaid consolidated Ind AS Financial Statement.

(b) In our opinion, proper books of account as required by law relating to preparation of aforesaid
consolidation of the financial statements have been kept so far as it appears from our examination
of those books and reports of the other auditors.

(c) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss including Other
Comprehensive Income, the Consolidated Cash Flow Statement and Consolidated Statement of
Changes in Equity dealt with by this Report are in agreement with the books of account maintained
for the purpose of preparation of consolidated Ind AS financial statement.

(d) In our opinion, the aforesaid consolidated Ind AS financial statements comply with the Indian
Accounting Standards specified under Section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules 2015, as amended.




(¢) On the basis o i . .
f the written representations received from the directors of Holding company as on

(H

(2) With respect to the other matters to be included in the Auditor’s report in accordanc

31* March

- i{:u;lioz‘-’l teclil_(cn on record by the Board of Directors of the Holding company and the report

. dir;:ctors g;u itor appointed ur}dcr section 139 of the Act of its subsidiary company, nonc of
- _ e Group company is disqualified as on 31st March, 2024 from being appointed as

a director in terms of Section 164 (2) of the Act.

-
}téﬂ; rFSP{.:Ct to the adequacy Oflhtf internal financial controls with reference to consolidated Ind
S financial statements of the Holding Company and its subsidiary and the operating effectiveness
of such controls, refer to our separate Report in “Annexure A”. Our report expresses an unmodified
opinion on the adequacy and operating effectiveness of the Company’s internal financial controls

over financial reporting.
e with the

requirement of section 197(16) of the Act, as amended :

In our opinion and to the best of our information and according to the explanation given 10 US, the
remuneration for the year ended March 31, 2024 has been paid / provided by the Holding Company

to its directors in accordance with the provisions of section 197 of the Act;
ort in accordance with Rule 11

(h) With respect to the other matters to be included in the Auditor’s Rep
inion and to the best of our

gf the Companies (Audit and Auditors) Rules, 2014, in our op
information and according to the explanations given to us:

i The Group has disclosed its pending litigations on its financial position in its Consolidated
financial statement in Note no. 31(a)
ii. The Group did not have any long-term contracts including derivative contracts for which

there were any material foreseeable losses.
There has been no such sum which needs to be transferred to the
Protection Fund by the Company.

iii. Investor Education and

a) The respective management of the Holding Company and its subsidiary have represented
that, to the best of its knowledge and belief, other than as disclosed in the notes to the
accounts, no funds have been advanced or loaned or invested (either from borrowed funds

or share premium or any other sources or kind of funds) by

the Holding Company and its subsidiary to or in any other person or entity, including
foreign entities (“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the respective
Holding Company or its subsidiary (“Ultimate Beneficiaries™) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries.

b) The respective management of the Holding Company and its subsidiary have
represented, that, to the best of its knowledge and belief, other than as disclosed in the notes
10 the accounts, no funds have been received by the company from any person or entity.
including foreign entities (“Funding Parties”), with the understanding, whether recorded in
writing or otherwise, that the Holding Company or any of its subsidiary shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.




¢) Based on the qudi
the circumst
nothing has
to belie

rocedur :
i pcrlgmmc(:iulbcs that have been considered reasonable and appropriate in
come to our or ol y us and that performed by the auditor of the subsidiary,
o i H L .
or other auditor's attention that has caused us or the other auditor

ve that i
e lhc representations under sub-clause (i) and (ii) of Rule 11 (¢) as provided
(b) above, contain any material misstatement.

The Company has neither :
i pany has neither declared nor paid any dividend during the year nor in the previous

vi. Proyiso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining
books of account using accounting software which has a feature of recording audit
trial (cdit log) facility is applicable to the Company with effect from Ist April 2023.
Based on our examination which included test checks, the Company has used
accounting software for maintaining its books of account which has a feature of
recording audit trail (edit log) facility and the same has operated throughout the
year for all relevant transactions recorded in the software, During the course of our
'fmdn we did not come across any instance of audit trail feature being tampered with
in respect of accounting software,

For Agrawal Tondon & Co
Chartered Accountants
Firm’s Registration Number - 329088E

Wl

Kaushal Kejriwal
Partner

Place: Kolkata Membership No: 308606

Date: 29 May, 2024
UDIN: 24308606BKENUH9108




ANN EXURE Ay

(Referred tg iy, THE 1xpy
_ para PEN
Ourreport of gyey di:{’h 1() unde ‘Report ;T gt}JDII:T R'S REPORT
1er egm and
| Regﬂlﬂlﬂry Requirements section of
Report on the |
S : Nterng) Finanes:
ubsectiop 3 of Section l43,anc"ll Contro)g Over Finane;
of the Compapie Act 013 e ePorting under Clayge (i) of
Opinion ¢4 2013 (“the Act) Ve
We have audited the intern

(“the Holding

" cont . .

conjunction Witgﬂmpany ) a5 of March ;cl)i? 02V065‘4ﬁrt1an:;}:a] reporting of Emami Frank Ross Limited
our audit of i 0 the avai : :

ended on tht date, audit of the Consolidated Ind AS finan extent of records available with us in

1 cial statements of the Group for the year
1. 0ur opinion, tg }

) » 10 the best of oyr i, i

‘ 0
(_ompany has, in all mate s

- rial respect
such internal financia] ¢ S adoq

ontro]

and accordj ng to the explanations given {o us, the Holding
2024, based on the inte

o .alle mlerqa] financial controls over financial reporting and
‘ o B cial reporting were operating effectively as at 3]st March
Holding Chiipany coneies controls over financial reporting criteria established by the
NbES Bn Ay o :-n :lngg the gslsegna]s components of the internal control st
' tnancial Controls Over Financial Reporting i '
Chartered Accountants of India (the "Guidance Note") S
Management’s Responsibility for Internal Financial Controls

T , . )

b;l:cg{z)r?:l?;};nst égmagement is responsﬂ;le for est‘ablish‘ing_ and maintaining internal financial controls

0 i control over financial reporting criteria established by the Company considering
¢ essential components of internal control stated in the Guidance Note on Audit of Internal Financial

C01m'01§ Over Financial Reporting issued by the Institute of Chartered Accountants of India. These

responsibilities include the design,

‘ _ implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,

the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and

cumplcluness of the accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the internal financial controls over financial reporting of
the Holding Company based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note™) issued
by the Institute of Chartered Accountants of India and the Standards on Auditing prescribed under
Section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls. Those Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate internal financial

controls over financial reporting was established and maintained and if such controls operated

effectively in all material respects.

Qur audit involves performing procedures to obtain audit evidence about the adequacy of the internal

financial controls system over financial reporting and their operating effectiveness. Our audit of




internal financial conty ,

financial controls over f?lisan{::\;:{ ﬁnanga[ reporting included obtaining an understanding of internal
and cvaluating the design and ggggﬁing’ E;_steslslng the risk that a material weakness exists, and testing
The procedures selecteq E " 1g eliectiveness of internal control based on the assessed risk.

mteris] misstatement oty g E;;}izlatuditor’s judgement, including the assessment of the risks of
atements, whether due to fraud or error.

We believe that the audit evi
el opiniuiuilrtl et;;idence we have obtained, is sufficient and appropriate to provide a basis
reporting, ¢ Holding Company’s internal financial controls system over financial

Meaning of Internal Financial Controls Over Financial Reporting

A Al Y 9 = 3 . . .

rca(- OH?E?“Y s internal ﬁnar}ma] control over financial reporting is a process designed to provide
; {s?na ¢ assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A

El (}1:11}&11)' s internal financial control over financial reporting includes those policies and procedures
1d

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary 10 permit preparation of
financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance
with authorisations of management and directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the company’s assets that could have a material effect on the financial
statements.

Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
crror or fraud may occur and not be detected. Also, projections of any evaluation of the internal
(inancial controls over financial reporting to future periods are subject to the risk that the internal
[inancial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

For Agrawal Tondon & Co
Chartered Accountants
Firm’s Registration Number — 329088E

J/M;J }/ujﬂnfw

Kaushal Kejriwal
Partner

Place: Kolkata Membership No: 308606
Date: 29 May, 2024

UDIN: 24308606BKENUH9108




ANNEXURE ‘B’ TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’ scction of our
report of even date)

In terms of the information and explanations sought by us and given by the Holding Company and the
books of account and records examined by us in the normal course of audit and to the best of our
knowledge and belief and based on the consideration of report of other auditor of the subsidiary
company , we state that:

(xxi) There are no qualifications or adverse remarks by the respective auditors in their report on
Companies (Auditors Report) Order, 2020 of the companies included in the consolidated financial
statements.

For Agrawal Tondon & Co
Chartered Accountants
Firm’s Registration Number — 329088E

j/M'J Fopd !

Kaushal Kejriwal
Partner

Place: Kolkata Membership No: 308606

Date: 29 May, 2024

UDIN: 24308606BKENUH9108




Emami Frank Ross Ltd
Consolidated Balance Sheet as at 31st March 2024

Rs. In Lakhs
. As at As at
Particulars Notes I 1ot March, 2024 | 31t March, 2023
ASSETS
NON CURRENT ASSETS
a) Property, Plant and Equipment 21 5,167.27 4,003.12
b) Capital work-in-progress 21 26.42 11.41
) Other Intangible Assets 2.2 275.45 223.01
d) Right of Use Assets 2.3 5,256.23 4,455.26
e) Intangible Assets under Development 2.2 179.11 60.96
f) Goodwill on Consolidation 36.23 36.23
g) Financial assets
(i) Investments 3 700.51 693.28
(ii) Other Financial Assets 6 1,408.60 1,221.16
h) Deferred Tax Assets (Net) 7 3,833.22 3,560.91
i) Other non-current assets 8 315.92 209.74
Total Non Current Assets 17,198.96 14,475.08
CURRENT ASSETS
a) Inventories 9 10,021.14 8,025.83
b) Financial assets
(i) Trade receivable 5 7,315.70 5,966.31
(ii) Cash and cash equivalents 10 717.58 771.56
(iii) Loans 4 53,147.35 46,506.58
c) Other current assets 11 1,975.80 581.52
Total Current Assets 73,177.57 61,851.80
TOTAL ASSETS 90,376.53 76,326.88
EQUITY AND LIABILITIES
EQUITY
a) Equity Share Capital 12 408.27 408.27
b) Other Equity 13 7,882.81 8,122.31
Total Equity 8,291.08 8,530.58
LIABILITIES
NON-CURRENT LIABILITIES
a) Financial liabilities
(i) Borrowings 14 12,845.07 21,596.04
(i)(a) Lease Liabilities 14 4,853.07 3,779.48
(ii)  Other Financial Liabilities 15 27.84 24.18
Total Non Current Liabilities 17,725.98 25,399.70
CURRENT LIABILITIES
a) Financial liabilities
(i) Borrowings 14 55,794.19 34,905.67
(i)(a) Lease Liabilities 14 875.71 1,097.51
(i)  Trade payables 17
(@) Total outstanding'dues of Micro enterprises 571.44 1353
and small enterprises
®) thal outstancﬁng dues of creditors (')ther than 5,004.21 5,058.38
Micro enterprises and small enterprises
(iliy  Other Financial Liabilities 18 1,602.84 746.15
b) Other current liabilities 19 199.89 232.71
c) Provisions 16 311.19 312.65
Total Current Liabilities 64,359.47 42,396.60
TOTAL EQUITY AND LIABILITIES 90,376.53 76,326.88
Material accounting polices 1

The accompanying notes are an integral part of these financial statements

In terms of our attached report of even date
For Agrawal Tondon & Co.

Chartered Accountants

FRN:-329088E

SD/-
Kaushal Kejriwal
Partner
Membership No. 308606

Dated : 29th May 2024
Place : Kolkata

For & on behalf of Board of Directors

SD/-
Gavutam Jatia
Managing Director
DIN - 00604926

SD/-
Sujoy Chattaraj
Director
DIN - 08818352

SDy/-
Bimal Kr Agarwal

Chief Financial Officer

SDy/-
Priyanka Agarwal
Company Secretary

Membership No. - A55000




Emami Frank Ross Ltd
Consolidated Statement of Profit & Loss

For the year ended 31st March 2024

Rs. In Lakhs
Year ended Year ended
PARTICULAR
CULARS Notes | 316t March 2024 |  31st March 2023
I |Revenue from Operations 20 60,806.18 54,999.07
II |Other Income 21 6,277.79 4,479.77
III |Total Income (I+II) 67,083.97 59,478.84
IV |Expenses :
Purchases of Stock-in-Trade 50,191.83 44,196.96
Changes in Inventories of Stock-in-Trade 22 (1,995.31) (1,041.87)
Employee Benefits Expense 23 7,033.58 5,464.38
Finance Costs 24 7,098.09 6,493.26
Depreciation and Amortisation Expense 2 2,099.44 1,770.34
Other Expenses 25 3,322.17 3,253.79
Total Expenses (IV) 67,749.80 60,136.86
V  |Profit/(Loss) before Exceptional Items and Tax (III-IV) (665.83) (658.02)
VI |Tax Expense :
Tax relating to earlier years - 1.66
Deferred Tax 7 (318.86) (266.59)
VII | Profit/ (Loss) for the year (V-VI) (346.97) (393.09)
VIII |Other Comprehensive Income
Items that will not be reclassified to Profit & Loss
i |Fair value changes in Equity instrument 7.23 (8.93)
ii |Remeasurement of defined benefit obligation 146.82 -
iii |Income Tax relating to above (46.56) 3.22
Other Comprehensive income net of tax 107.49 (5.71)
IX |Total Comprehensive income for the year (VII+VIII) (239.48) (398.80)
Earnings per equity share
i |Basic (Face value Rs. 10/- each) (8.50) (16.88)
ii |Diluted (Face value Rs. 10/- each) (8.50) (16.88)

Material accounting polices

The accompanying notes are an integral part of these financial statements

In terms of our attached report of even date
For Agrawal Tondon & Co.

Chartered Accountants

FRN:-329088E

SD/-

Kaushal Kejriwal
Partner
Membership No. 308606

Dated

: 29th May 2024

Place : Kolkata

For & on behalf of Board of Directors

sSD/-
Gautam Jatia
Managing Director
DIN - 00604926

SD/-
Sujoy Chattaraj
Director
DIN - 08818352

sSD/-
Bimal Kr Agarwal

Chief Financial Officer

SD/-
Priyanka Agarwal
Company Secretary

Membership No.- A55000



Emami Frank Ross Ltd
Consolidated Cash Flow statement

For the year ended 31st March 2024

1>

|

(@]

Rs. In Lakhs
Cash flow from operating activities 2023-24 2022-23
Net Profit before tax (665.83) (658.02)
Adjustments for :-
Depreciation and amortisation expense 2,099.44 1,770.35
Dividend (0.80) (0.80)
Finance costs 7,098.09 6,493.25
Interest income (6,212.85) (3,749.24)
Profit/ (loss) on sale /(disposal) of property, Plant & equipment 10.07 1.73)
(net)
Lease Payments - (2,510.85)
Non Cash items - -
2,328.12 1,342.96
Adjustments for working capital changes
Increase/ (Decrease) in Trade Payables and Other Liabilities 938.34 2,321.68
(Increase) / Decrease in Inventories (1,995.31) (1,041.87)
(Increase) / Decrease in Trade Receivables (1,349.40) (996.94)
(Increase)/ Decrease in financial & non financial assets (1,687.17) (300.14)
Increase/ (Decrease) in Provisions (1.46) 44.86
(4,095.00) 27.59
Cash generated from opreation (1,766.88) 1,370.55
Less:- Direct Taxes paid/ (refund received)-Net (105.85) (5.12)
Net Cash flow from opearting activities (1,872.73) 1,365.43
Cash flow from Investing activities
Proceeds from Sale of Property,Plant & Equipment 6.66 1.32
Interest received 1,836.04 94.76
Dividend 0.80 0.80
Purchase of Property,Plant & Equipment (2,274.02) -
Loans given to others (2,345.00) (23,518.75)
Fixed deposit made (0.75) (0.53)
Net cash flow from (used ) investing activities (2,776.27) (23,422.40)
Cash flow from Financing activities
Repayment of Borrowings (Net) (20,220.61) (7,506.57)
Issue/ (redemption) of Non Convertible Debentures (1,700.00) 10,500.00
Proceeds from borrowings 33,405.00 25,747.00
Interest Paid Including Borrowing costs (6,889.37) (6,493.25)
Net cash flow from (used) financing activities 4,595.02 22,247.18
Net increase /(decrease) in cash & cash equivalents (A+B+C) (53.98) 190.21
Add:- Cash & Cash Equivalents -Opening balance 771.56 581.35
Cash & cash equivalents -Closing balance 717.58 771.56

Notes:-
The above cash flow statement has been prepared under the "Indirect Method" as set out in the Indian

@

(b)

Accounting Standard (Ind AS-7)-Statement of Cash Flow

q As at As at
Particulars 31-Mar-24 31-Mar-23
Cash & cash equivalents includes:-
Cash in hand 156.09 118.48
-Current account 558.30 649.90
Fixed Deposits with Banks [including interest accrued] 3.19 3.18
Cash & Cash Equivalents in Cash Flow Statement 717.58 771.56
Material accounting polices
The accompanying notes are an integral part of these financial statements
In terms of our attached report of even date For & on behalf of Board of Directors
For Agrawal Tondon & Co.
Chartered Accountants
FRN:-329088E SDy/- SDy-
Gautam Jatia Sujoy Chattaraj
Director

SD/-
Kaushal Kejriwal
Partner

Membership No. 308606

Dated : 29th May 2024
Place : Kolkata

Managing Director
DIN - 00604926

SD/-
Bimal Kr Agarwal
Chief Financial Officer

SD/-
Priyanka Agarwal
Company Secretary
Membership No.- A55000

DIN - 08818352




A

Equity Share Capital

Emami Frank Ross Ltd
Consolidated Statement of Changes in Equity for the year ended 31st March,2024

Rs. In Lakhs

Current reporting period (2023-24)

Changes in Restated balance at | Changes in equity Balance at the
Balance at the beginning of the Equity Share the beginning of the share capital end of the current
current reporting period Capital due to prior | current reporting | during the current . .
. . reporting period
period errors period year
408.27 - - - 408.27
Previous reporting period (2022-23)
Changes in Restated balance at | Changes in equity Balance at the
Balance at the beginning of the Equity Share the beginning of the share capital end of the current
current reporting period Capital due to prior | current reporting | during the current . .
. . reporting period
period errors period year
208.27 - - 200.00 408.27
Other Equity Rs. In Lakhs
Reserves & Surplus Other Comprehensive Income
Equity Component
of Optionally . R ¢ Total
Particulars Retained General Convertible [Ty em?asurement. © Other
Earnines Reserve Debenture Instruments Defined Benefit Equity
& (oCD) through OCI Plans
Balance as on 01.04.2022 (8,610.72) 2,124.67 146.40 60.81 (6,278.84)
Fair value changes in Equity instrument (8.93) (8.93)
Tax Effect on above 3.22 3.22
Equity Component of Optionally
Convertible Debenture (OCD) 14,800.00 14,800.00
Remeasurement of Defined benefit obligation - -
Tax Effect on above - -
Profit/ (loss) for the year (393.14) - - - (393.14)
Balance at 31.03.2023 (9,003.86) 2,124.67 14,800.00 140.69 60.81 8,122.31
Balance as on 01.04.2023 (9,003.86) 2,124.67 14,800.00 140.69 60.81 8,122.31
Fair value changes in Equity instrument 7.23 7.23
Tax Effect on above (0.75) (0.75)
Remeasurement of Defined benefit obligation 146.82 146.82
Tax Effect on above (45.81) (45.81)
Profit/ (loss) for the year (346.99) - - - (346.99)
Balance at 31.03.2024 (9,350.85) 2,124.67 14,800.00 147.17 161.82 7,882.81
Material accounting polices 1

The accompanying notes are an integral part of these financial statements

In terms of our attached report of even date
For Agrawal Tondon & Co.

Chartered Accountants

FRN:-329088E

SD/-

Kaushal Kejriwal
Partner

Membership No. 308606

Dated : 29th May 2024
Place : Kolkata

For & on behalf of Board of Directors

SD/-
Gautam Jatia

SD/-

Sujoy Chattaraj

Managing Director

DIN - 00604926

Director

DIN - 08818352

SD/-

Bimal Kr Agarwal
Chief Financial Officer

SD/-

Priyanka Agarwal
Company Secretary
Membership No.- A55000




(i)

a)

Notes to Consolidated Financial Statements for the year ended 31st March 24

Corporate Information

Emami Frank Ross Limited, the Group, is primarily engaged in pharmacy business. The
Group is domiciled in India and is incorporated under the provisions of the Companies
Act applicable in India. The registered office of the Group is located at Kolkata.

Material Accounting Policies
Basis of Preparation and compliance with Ind AS

This note provides a list of the material accounting policies adopted in the preparation
of these financial statements. These policies have been consistently applied fo all the
years presented, unless otherwise stated.

Basis of Preparation

These accounts have been prepared in accordance with Indian Accounting Standards
(Ind AS) prescribed under Section 133 of the Companies Act 2013 ("Act") read with Rule
3 of the Companies (Indian Accounting Standards) Rules 2015 and the relevant
amendment rules issued thereafter.These INdAS Financial Statements have been
prepared on a going concern basis using historical cost convention, except for the
following:

Derivative Financial Instruments at FVTPL

Certain financial assets and liabilities measured at fair value (refer accounting policy
regarding financial Instruments)

Defined Benefit Plans which have been measured at Actuarial Valuation as required
by relevant Ind AS.

Functional and presentation currency

These IndAS Financial Statements are prepared in Indian Rupee which is the Group's
functional and presentation currency. All figures are rounded off o nearest lakhs.

Summary of material accounting policies

Property, Plant and equipment

Property, Plant and Equipment are stated at cost, less accumulated depreciation
(other than Freehold Land) and accumulated impairment loss, if any. The cost of
Property, Plant & Equipment comprises of its purchase price, including import duties
and other non-refundable taxes or levies and any directly attributable cost of bringing
the asset to its working condition for ifs intended use. Interest and other financial
charges on loans borrowed specifically for acquisition of capital assetfs are capitalised
fill the start of commercial production. Depreciation is provided on the written down
value method .The Group has used written down value method based on the useful
life with the requirements of Part C of Schedule Il of the Companies Act, 2013.

Leasehold property is amortised during the period of lease.

Advances paid towards the acquisition of property, plant and equipment outstanding
at each balance sheet date is classified as Capital Advances under other Non-Current
Assefs and the cost of assets not put fo use before such date are disclosed under
‘Capital Work in Progress’. The cost and related accumulated depreciation are
eliminated from the Financial Statements upon sale or retirement of the asset and the
resultant gains or losses are recognized in the Statement of Profit & Loss. The method of
depreciation, useful lives and residual values are reviewed at each financial year end.



b)

i)

i)

c)

d)

When significant parts of property, plant & equipment are required to be replaced at
intervals, the Group recognizes such parts as individual assets with specific useful lives
and depreciafes them accordingly. Subsequent expenditure related to an item of
property, plant & equipment is added fo its book value only if it increases the future
benefits from the existing asset beyond its previously assessed standard of
performance. All other expenses on existing property plant and equipment, including
day-to-day repair and maintenance expenditure and cost of replacing parts, are
charged to the statement ofprofit and loss for the period during which such expenses
are incurred.

Gains or losses arising from de-recognition of fixed assets are measured as the
difference between the estimated / actual disposal proceeds and the carrying
amount of the asset and are recognized in the Statement of Profit and Loss when the
asset is derecognized.

Depreciation and useful lives

Depreciation is provided on the written down value method. The Group has used
written down value method based on the useful life with the requirements of Part C of
Schedule Il of the Companies Act, 2013.

Intangible assets

Intangible assets acquired separately are measured on initial recognition at
cost.Following initial recognition, intangible assets are carried at cost less any
accumulated amortisation and accumulated impairment losses, if any.

The Group's intangible assets constitutes

Computer software which has finite useful economic lives and these are amortised on
a straight line basis, over their useful life of 3 years.

Tenancy right is depreciated over a period of 10 years from the date it is available for
use.

Online Application Software is written off in 6 years on Straight Line basis over the
estimated useful life.

The amortisation period and the amortisation method are reviewed at the end of each
reporting period.

Impairment of property plant and equipment and intangible assets

The carrying amount of assets are reviewed at each balance sheet date to determine
if there is any indication of impairment based on external or internal factors. An
impairment loss is recognisedwherever the carrying amount of an asset exceeds its
recoverable amount which represents the greater of the net selling price of assets and
their ‘value in use'. The estimated future cash flows are discounted to their present
value using pre-tax discount rates and risks specific to the asset.

Revenue Recognition

The Group derives revenue on retfail frade of Pharmaceutical products and Leisure
products.

Revenue is recognised on satisfaction of performance obligation at an amount that
reflects the consideration to which the Group expects to be entitled in exchange of
Pharmaceutical products and Leisure products.

Contract assets and Contract Liability

Revenue in excess of invoicing are classified as contract assets (which we referred as
unbilled revenue) while invoicing in excess of revenues are classified as confract
liabilities (which we refer as unearned revenue)

Revenue from retail sales is measured at the fair value of the consideration received
.Revenue is reduced for discounts and rebates and value added tax, sales tax and
Goods and Service tax.




e)

f)

a)

h)

Revenue is recognised on the delivery of the merchandise to the customer ,when the
property in goods and control are transferred for a price and no effective ownership
confrol is retained

Facility management fees are recognised pro-rata over the period of the confract.
Revenue from stores displays and sponsorships are recognised based on the periods for
which the products or the sponsors advertisement are promoted.

Interest income is recognized on a fime proportion basis taking info account the
amount outstanding and the applicable effective interest rate (EIR). EIR is the rate that
exactly discounts the estimated future cash payments or receipts over the expected
life of a financial liability or a financial asset to their gross carrying amount.

Interest and Dividend income are included under the head “otherincome” in the
Statement of Profit and Loss.Dividend is recognised when the Group’s right to receive
dividend is established.

Foreign currency fransactions

[nitial recognition

Foreign currency transactions are recorded in the reporting currency, by applying fo
the foreign currency amount the exchange rate between the reporting currency and
the foreign currency at the date of the transaction.

Conversion

Foreign currency monetary items are retfranslated using the exchange rate prevailing
at the reporting date. Non-monetary items, which are measured in terms of historical
cost denominated in a foreign currency, are reported using the exchange rate at the
date of the tfransaction. Non-monetary items, which are measured aft fair value or other
similar valuation denominated in a foreign currency, are translated using the exchange
rate at the date when such value was determined.

Exchange differences

Exchange differences arising on the sefflement of monetary items or on reporting
monetary items of Group at rates different from those at which they were initially
recorded during the year, or reported in previous financial statements, are recognized
as income or expenses in the year in which they arise.

Inventories

Inventories are valued at lower of cost and realizable value. Cost is determined on First
in First Out basis. Net realizable value is the estimated selling price in the ordinary
course of business, less estimated costs of completion and estimated costs necessary to
make the sale.

Employee benefits

Employee benefits payable wholly within twelve months of receiving employee
services are classified as short-term employee benefits. These benefits include salaries
and wages, bonus and ex-gratia. The undiscounted amount of short-term employee
benefits to be paid in exchange for employee services is recognized as an expense as
the related service is rendered by employees.

Post-employment benefits
The Group operates the following post-employment schemes:




i)

iii)

iv)

Gratuity is funded with Life insurance corporation of India . Gratuity liability is defined
benefit obligation and is provided for on the basis of an actuarial valuation on
projected unit credit method done at the end of each financial year in accordance
with the provision of Ind AS 19 - Employee Benefits. The Group recognizes the net
obligation of a defined benefit plan in its balance sheet as an asset or liability. Gains
and losses through re-measurements of the net defined benefit liability/(asset) are
recognized in other comprehensive income and are not reclassified to profit or loss in
subsequent periods. The actual return of the portfolio of plan assets, in excess of the
yields computed by applying the discount rate used to measure the defined benefit
obligation is recognized in other comprehensive income. The effect of any plan
amendments are recognized in the Statement of Profit & Loss.

The long-term and short term classification of gratuity is based on the actuarial
valuations.

Retirement benefits in the form of provident fund is a defined benefit contribution
scheme and the Group recognizes the confribution payable to the provident fund
scheme as expenditure when an employee renders the related services. The Group has
no obligations other than the contribution payable to the respective funds already
paid.

Leave encashment

The Group provides for the encashment of leave with pay subject to certain rules. The
employees are entitted to accumulate leave subject to certain limits, for future
encashment / availment. The liability is provided based on the number of days of
unutilized leave at each Balance Sheet date on the basis of an independent actuarial
valuation. Actuarial gains and losses arising from changes in actuarial assumptions are
recognised in the Statement of Profit and Loss.

Re-measurements, comprising of actuarial gains and losses excluding amounts
included in net interest on the net defined benefit liability and the return on plan assets
(excluding amounts included in net interest on the net defined benefit liability), are
recognised through Other Comprehensive Income in the period in which they occur.
Re-measurements are not reclassified to profit or loss in subsequent periods.

Net interest is calculated by applying the discount rate to the net defined benefit
liability or asset. The Group recognizes the following changes in the net defined benefit
obligation as an expense in the statement of profit and loss.

Leases

The Group has applied Ind AS 116 using the modified retrospective approach and has
accordingly not restated the comparative information. The Group at the inception of a
confract, assesses whether a contract, is or contains a lease. A confract is, or contains,
a lease if the contract conveys the right fo control the use of an identified asset for a
period of time in exchange for consideration. Ind AS 116 infroduces a single balance
sheet lease accounting model for lessees. A lessee recognises a right-of-use asset
representing ifs right o use the underlying asset and a lease liability representing its
obligation to make lease payments.

The Group has elected not to recognise right-of-use of assets and lease liabilities for
short term leases that have a lease term of 12 months or less and leases of low value
assets. The Group recognises the lease payments associated with these leases as an
expense on a straight line basis over the lease term . Lessor accounting remains similar
fo the accounting under the previous standard i.e. lessor continues to classify leases as
finance or operatfing lease. For confracts entered into before 1st April 2019, the
determination of whether an arrangement is, or contains a lease is based on the
substance of the arrangement at the inception of the lease. The arrangement is, or
contains, a lease if fulfilment of the arrangement is dependent on the use of a specific
asset or assets and the arrangement conveys a right to use the asset or assets, even if
that right is not explicitly specified in an arrangement.



As a lessee

The Group recognises a right-of-use asset and a lease liability at the lease
commencement date. The right of use asset is initially measured at cost, which
comprises the initial amount of the lease liability adjusted for any lease payments
made at or before the commencement date, plus any initial direct cost incurred and
an estimate of cost to dismantle and remove the underlying asset or to restore the
underlying asset or the site on which it is located, less any lease incentives received.
The right-of-use asset is subsequently depreciated over the useful life of the assef. On
the balance sheet date, the right-of-use of asset is included in property, plant and
equipment and lease liabilities have been included in the borrowings and other
financial liabilities.

Finance leases are capitalised at the lease’s inception at the fair value of the leased
property or, if lower, the present value of the minimum lease payments. The
corresponding rental obligations, net of finance charges, are included in borrowings or
other financial liabilities as appropriate. Each lease payment is allocated between the
liability and finance cost. The finance cost is charged to the profit or loss over the lease
period so as to produce a constant periodic rate of inferest on the remaining balance
of the liability for each period.

As a lessor

Lease income from operating leases, where the Group is a lessor, is recognised in
income on a straight-line basis over the lease term unless the receipts are structured to
increase in line with expected general inflation fo compensate for the expected
inflation.

Taxes
Current income tax

Current income tax is measured at the amount expected fo be paid to the tax
authorities in accordance with Indian Income Tax Act. Management periodically
evaluates positions taken in the tax returns vis a vis position taken in books of account
which are subject to interpretation and creates provisions where appropriate.

Deferred tax

Deferred tax is provided using the liability method on temporary differences between
the tax base of assets and liabilities and their carrying amounts for financial reporting
purposes at the reporting date.

Deferred tax assets are recognized to the extent that it is probable that taxable profit
will be available in future supported by convincing evidence against which the
deductible temporary differences, and the carried forward unused tax credits and
unused tax losses can be utilized.

The carrying amount of deferred tax assets is reviewed at each reporting date and
reduced fo the extent that it is no longer probable that sufficient taxable profit will be
available to allow all or part of the deferred tax asset to be utilized. Unrecognized
deferred tax assets are re-assessed at each reporting date and are recognized to the
extent that it has become probable that future taxable profits will allow the deferred
tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to
apply in the year when the asset is realized or the liability is setfled, based on tax rates
(and tax laws) that have been enacted or substantively enacted at the reporting date.

Deferred tax relating to items recognized outside profit or loss is recognized outside
profit or loss (either in other comprehensive income or in equity). Such deferred tax
items are recognized, in correlation to the underlying transaction either, in OCI or
directly in equity.



k)

m)

n)

o)

Provisions

A provision is recognized when an enterprise has a present obligation as a result of past
event; it is probable that an outflow of resources will be required to settle the
obligation, in respect of which a reliable estimate can be made.

If the effect of time value of money is material, provisions are discounted using a
current pre-tax rate that reflects, when appropriate, the risks specific to the liability.
When discounting is used the increase in the provision due to the passage of time is
recognised as a finance cost.

Contingent liabilities

A contingent liability is a possible obligation that arises from past events whose
existence will be confirmed by the occurrence or non-occurrence of one or more
uncertain future events beyond the control of the Group or a present obligation that is
not recognized because it is not probable that an outflow of resources will be required
fo seftfle the obligation. The Group does not recognize a contingent liability but
discloses its existence in the financial statements.

Earnings Per Share

Basic Earnings per share is calculated by dividing the net profit or loss before OCI for
the year by the weighted average number of equity shares outstanding during the
year.

For the purpose of calculating diluted earnings per share, the net profit or loss for the
year attributable to equity shareholders and the weighted average number of shares
outstanding during the year are adjusted for the effects of all dilutive potential equity
shares.

Cash Flow Statement

Cash flows are reported using indirect method as set out in Ind AS -7 “Statement of
Cash Flows”, whereby profit / (loss) before tax is adjusted for the effects of fransactions
of non-cash nature and any deferrals or accruals of past or future cash receipts or
payments. The cash flows from operating, investing and financing activities of the
Group are segregated based on the available information.

Financial Instruments

A financial instrument is any contract that gives rise to a financial asset of one entity
and a financial liability or equity instrument of another entity

Financial assets and liabilities are recognised when the Group becomes a party to the
contractual provisions of the instrument. Financial assets and liabilities are initially
measured at fair value. Transaction costs that are directly atfributable to the acquisition
or issue of financial assets and financial liabilities (other than financial assets and
financial liabilities at fair value through profit or loss) are added to or deducted from
the fair value measured on initial recognition of financial asset or financial liability.

All recognised financial assets are subsequently measured in their entirety at either
amortised cost or fair value, depending on the classification of the financial assets

Financial assets at amortised cost

Financial assets are subsequently measured at amortised cost if they are held within a
business whose objective is to hold these assets in order to collect contractual cash
flows and the contractual terms of the financial asset give rise on specified dates to
cash flows that are solely payments of principal and interest on the principal amount
outstanding.



p)

a)

Financial assets at fair value through Other Comprehensive Income

Assets that are held for collection of contractual cash flows and for selling the financial
assets, where the assets cash flow represent solely payments of principal and interest,
are measured at fair value through other comprehensive income(FVTOCI). There is no
recycling of the amounts from OCI to Statement of Profit & Loss, even on sale of
investment. However, the Group may transfer the cumulative gain/loss within Other
Equity.

Fair value through profit or loss

Assetfs that do not meet the criteria for amortised cost or FVOCI are measured at fair
value through profit or loss. Interest income from these financial assets is included in
otherincome.

Equity instruments

The Group subsequently measures all equity investments at fair value. Where the
Group’'s management has elected to present fair value gains and losses on
equity investments in other comprehensive income, there is no subsequent
reclassification of fair value gains and losses to profit or loss. Dividends from such
investments are recognised in profit or loss as other income when the Group's right
to receive the dividend is established.

Preference Shares

The Group measures all investments in Preference shares at amortised
cost.Subsequently Interest income from these financial assets is included in finance
income on EIR basis.

Impairment of financial assets

In accordance with Ind AS 109: Financial Instfruments, the Group recognizes impairment
loss allowance on trade receivables based on historically observed default rates.
Impairment loss allowance recognized during the year is charged to Statement of Profit
and Loss.

Financial liabilities

Financial liabilities are measured at amortised cost using the effective interest method.

Offsetting of financial instruments

The Group offsets a financial asset and a financial liability when it currently has a
legally enforceable right to set off the recognized amounts and the Group intends
either to seffle on a net basis, or to readlise the asset and settle the liability
simultaneously.

Segment Reporting
Identification of Segments

The Group's operating businesses are organized and managed separately according
to the nature of products and services provided, with each segment representing a
strategic business unit that offers different products and serves different markets. The
analysis of geographical segments is based on the areas in which the customers of the
Group are located.Since the Group operates only in India there is no geographical
segment.

Seament accounting policies

The Group prepares its segment information in conformity with the accounting policies
adopted for preparing and presenting the financial statements of the Group as a
whole.

Cash & Cash Equivalents
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Cash and cash equivalents in the balance sheet comprise cash at banks and on hand
and short-term deposits with an original maturity of three months or less, which are
subject to an insignificant risk of changes in value. For the purpose of the statement of
cash flows, cash and cash equivalents consist of cash and Balances with Bank.

Borrowing Costs

Borrowings are recognised initially at fair value, net of transaction costs incurred.
Borrowings are subsequently stated at amortised cost. Any difference between the
proceeds (net of fransaction costs) and the redemption value is recognised in the
income statement over the period of the borrowings using the effective interest rate
method. Borrowings are classified as current liabilities unless the Group has an
unconditional right to defer settlement of the liability for at least 12 months after the
reporting date.

Borrowing costs that are directly attributable to the acquisition, construction or
production of a qualifying asset are capitalized as part of the cost of the asset. Other
borrowing costs are recognized as an expense in the period in which they are incurred.
Borrowing costs consist of interest and other costs that an entity incurs in connection
with the borrowing of funds. Borrowing cost also includes exchange differences to the
extent regarded as an adjustment to the borrowing costs.

Critical estimates and judgements

The following are the key assumptions concerning the future and other key sources of
estimating uncertainty as at the balance sheet date that may have a significant risk of
causing a material adjustment to the carrying amounts of assets and liabilities within
the next financial year. The Group based its assumptions and estimates on parameters
available when the financial statements were prepared. Existing circumstances and
assumptions about future developments, however, may change due to market
changes or circumstances arising beyond the confrol of the Group. Such changes are
reflected in the assumptions when they occur.

Useful lives of property, plant and equipment

The Group has adopted the useful lives as specified in Schedule Il of Companies Act,
2013 for Property, Plant & Equipment . The Group reviews the estimated useful lives at
the end of each reporting period. Such useful lives depend upon various factors such
as usage, maintenance practices etc. and can involve estimation uncertainty.
Changes in the expected level of usage and fechnological developments could
impact the economic useful lives and the residual values of these assets, therefore,
future depreciation charges could be revised.

Impairment of property, plant and eguipment

An impairment exists when the carrying value of an asset exceeds its recoverable
amount, which is the higher of its fair value less costs fo sell and its value in use. The fair
value less costs fo sell calculation is based on available data from binding sales
fransactions in an arm's length fransaction of similar assets or observable market prices
less incremental costs for disposing the asset. The value in use calculation is based on a
discounted cash flow model and requires the Group to make an estimate of the
expected future cash flows from the cash-generating units and also to choose a
suitable discount rate in order to calculate the present value of those cash flows.

Fair value measurements and valuation processes

Some of the Group's assets are measured at fair value for financial reporting purposes.

Significant estimates are used in fair valuation of assets.
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Employee Defined Benefit Plans

The determination of Group's liability fowards defined benefit obligations to employees
is made through independent actuarial valuation including determination of amounts
fo be recognized in the income statement and in the other comprehensive income.
Such valuation depend upon assumptions determined after taking into account
inflation, promotion and other relevant factors such as supply and demand factors in
the employment market.

Provisions and Contingencies
Provisions and contingencies are based on management’s best estimate of the
liabilities based on the facts known at the balance sheet date.

Estimation of current tax expenses and payable

Taxes recognized in the financial statements reflect management’s best estimate of
the outcome based on the facts known at the balance sheet date. These facts include
but are not limited to interpretation of tax laws of various jurisdictions where the group
operates. Any difference between the estimates and final tax assessments will impact
the income tax as well the resulting assetfs and liabilities.

Impairment of financial assets (including frade receivable)

Allowance for doubtful receivables represent the estimate of losses that could arise
due fo inability of the Customer to make payments when due. These estimates are
based on the customer ageing, customer category, specific credit circumstances and
the historical experience of the group as well as forward looking estimates at the end
of each reporting period.

Recent pronouncements Ministry of Corporate Affairs (*“MCA")

Notifies new standards or amendments to the existing standards under Companies
(Indian Accounting Standards) Rules as issued from time to time. For the year ended
March 31, 2024, MCA has not nofified any new standards or amendments to the existing
standards applicable to the Group.
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Notes to Consolidated Financial Statements for the year ended 31st March 24

Property, Plant & Equipment

[Current year | Rs. In Lakhs
Gross Block Accumulated Depreciation and amortisation Net Block
. q o q q Depreciation .
Particulars Balance as at Ist April | Additions during the Disposals / Balance as at 31st Balance as at 1st charee for the Disposals / Balance as at 31st| Balance as at 31st | Balance as at 31st
2023 year Adjustments March 2024 April 2023 gyear Adjustments March 2024 March 2024 March 2023

Tangible Assets
Building 4,185.02 32.95 0.45 4,217.52 1,507.62 170.26 0.02 1,677.86 2,539.66 2,677.40
Plant & Equipment 23.51 - - 23.51 15.74 1.41 - 17.15 6.36 7.77
Electrical Installation 521.73 74.85 35.85 560.73 413.90 31.63 34.05 411.48 149.25 107.83
Furniture & Fixture 3,467.89 1,393.61 97.41 4,764.09 2,531.66 360.48 92.53 2,799.61 1,964.48 936.23
Office Equipments 685.52 292.82 3.95 974.39 553.21 110.78 3.13 660.86 313.53 13231
Computers 611.54 177.79 141 787.92 491.60 130.80 1.05 621.35 166.57 119.94
Vehicles 73.13 16.59 21.97 67.75 51.49 8.75 19.91 40.33 27.42 21.64

Total (A) 9,568.34 1,988.61 161.04 11,395.91 5,565.22 814.11 150.69 6,228.64 5,167.27 4,003.12
Capital Work-in-Progress * 11.41 26.42 1141 26.42 - - - - 26.42 1141

Total (B) 11.41 26.42 11.41 26.42 - - - - 26.42 11.41
Grand Total (A+B) 9,579.75 2,015.03 172.45 11,422.33 5,565.22 814.11 150.69 6,228.64 5,193.69 4,014.53
Capital Work-in-Progress ageing schedule - As at 31st March , 2024

R R Amount in CWIP for a period of
Capital Work-in-Progress
under development Less than 1 year 1-2 years 2-3 years More than 3 years TOTAL

Projects in Progress # 26.42 - - - 26.42

# All projects in progress includes capital work in progress , whose completion is neither overdue nor exceeded its cost as compared to its original plan .
There are no projects as on the reporting date where activity has been suspended.
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Notes to Consolidated Financial Statements for the year ended 31st March 24

Intangible Assets

[Current year ] Rs. In Lakhs
Gross Block Accumulated Depreciation and amortisation Net Block
. q - q q Depreciation .
Particulars Balance as at 1st April | Additions during Disposals / Balance as at 31st | Balance as at 1st charee for the Disposals/ [Balance as at 31st| Balance as at 31st | Balance as at 31st
2023 the year Adjustments March 2024 April 2023 gyear Adjustments March 2024 March 2024 March 2023
Intangible Assets
Computer Software 555.37 145.86 6.60 694.63 347.02 82.28 0.22 429.08 265.55 208.35
Online application software 924.37 - - 924.37 924.37 - - 924.37 - -
Tenancy Rights 91.48 - - 91.48 76.82 4.76 - 81.58 9.90 14.66
Total (A) 1,571.22 145.86 6.60 1,710.48 1,348.21 87.04 0.22 1,435.03 275.45 223.01
Intangible assets under 60.96 179.11 60.96 179.11 - - - - 179.11 60.96
development *
Total (B) 60.96 179.11 60.96 179.11 - - - - 179.11 60.96
Grand Total (A+B) 1,632.18 324.97 67.56 1,889.59 1,348.21 87.04 0.22 1,435.03 454.56 283.97

Intangible assets under development ageing schedule

Intangible assets under
development

Amount in Intangible assets under develoj

pment for a period of

Less than 1 year

1-2 years

2-3 years

More than 3
years

TOTAL

Projects in Progress #

179.11

179.11
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Notes to Consolidated Financial Statements for the year ended 31st March 24

Right of Use Assets
[Current year ]

Rs. In Lakhs

Gross Block

Accumulated Depreciation and amortisation

Net Block

Depreciation

Particulars Balance as at 1st April| Additions during the Disposals / Balance as at 31st March| Balance as at 1st charee for the Disposals/  [Balance as at 31st| Balance as at 31st | Balance as at 31st
2023 year Adjustments 2024 April 2023 gyear Adjustments March 2024 March 2024 March 2023
Right of Use Assets
Building 9,618.17 2,012.95 53.23 11,577.89 5,162.91 1,198.28 39.53 6,321.66 5,256.23 4,455.26
Grand Total (A) 9,618.17 2,012.95 53.23 11,577.89 5,162.91 1,198.28 39.53 6,321.66 5,256.23 4,455.26




Notes to Consolidated Financial Statements for the year ended 31st March 24

2.1 Property, Plant & Equipment

[Previous year ] Rs. In Lakhs
Gross Block Accumulated Depreciation and amortisation Net Block
Particulars Balance as at 1st April | Additions during the Disposals / Balance as at 31st Balance as at 1st C]:l)l:fr:?::l&ne Disposals/  |Balance as at 31st| Balance as at 31st | Balance as at 31st
2022 year Adjustments March 2023 April 2022 gyear Adjustments March 2023 March 2023 March 2022
a |Tangible Assets
Building 4,180.75 4.27 - 4,185.02 1,331.57 179.11 3.06 1,507.62 2,677.40 2,849.18
Plant & Equipment 23.51 - - 23.51 14.02 1.72 - 15.74 7.77 9.49
Electrical Installation 519.24 20.04 17.55 521.73 387.60 31.71 5.41 413.90 107.83 131.64
Furniture & Fixture 3,170.46 377.83 80.40 3,467.89 2,285.36 272.89 26.59 2,531.66 936.23 885.10
Office Equipments 599.71 89.10 3.29 685.52 499.08 54.78 0.65 553.21 13231 100.63
Computers 509.70 104.77 293 611.54 42247 69.72 0.59 491.60 119.94 87.23
Vehicles 71.76 10.68 9.31 73.13 49.61 10.51 8.63 51.49 21.64 22.15
Total (A) 9,075.13 606.69 113.48 9,568.34 4,989.71 620.44 44.93 5,565.22 4,003.12 4,085.42
b |Capital Work-in-Progress * 67.46 19.75 75.80 11.41 - - - - 11.41 67.46
Total (B) 67.46 19.75 75.80 11.41 - - - - 11.41 67.46
Grand Total (A+B) 9,142.59 626.44 189.28 9,579.75 4,989.71 620.44 44.93 5,565.22 4,014.53 4,152.88
* Capital Work-in-Progress ageing schedule - As at 31st March , 2023
Amount in CWIP for a period of
Capital Work-in-Progress
under development Less than 1 year 1-2 years 2-3 years More than 3 years TOTAL
Projects in Progress # 11.41 - - - 11.41

# All projects in progress includes capital work in progress , whose completion is neither overdue nor exceeded its cost as compared to its original plan .
There are no projects as on the reporting date where activity has been suspended.
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Notes to Consolidated Financial Statements for the year ended 31st March 24

Intangible Assets

[Previous year ] Rs. In Lakhs
Gross Block Accumulated Depreciation and amortisation Net Block
. q - q q Depreciation .
Particulars Balance as at 1st April | Additions during Disposals / Balance as at 31st | Balance as at 1st charee for the Disposals/ [Balance as at 31st| Balance as at 31st | Balance as at 31st
2022 the year Adjustments March 2023 April 2022 gyear Adjustments March 2023 March 2023 March 2022
Intangible Assets
Computer Software 310.29 249.96 4.88 555.37 268.29 80.02 1.29 347.02 208.35 42.00
Online application software 924.37 - - 924.37 916.27 8.100 - 924.37 0.00 8.10
Tenancy Rights 91.48 - - 91.48 68.61 8.21 - 76.82 14.66 22.87
Total (A) 1,326.14 249.96 4.88 1,571.22 1,253.17 96.33 1.29 1,348.21 223.01 72.97
Intangible assets under 189.96 60.96 189.96 60.96 - - - 60.96 189.96
development *
Total (B) 189.96 60.96 189.96 60.96 - - - - 60.96 189.96
Grand Total (A+B) 1,516.10 310.92 194.84 1,632.18 1,253.17 96.33 | 1.29 1,348.21 283.97 262.93
Intangible assets under development ageing schedule
. Amount in Intangible assets under development for a period of
Intangible assets under M than 3
development Less than 1 year 1-2 years 2-3 years or;ear:n TOTAL
Projects in Progress # 60.96 - - - 60.96

# All projects in progress includes Intangible assets under development , whose completion is neither overdue nor exceeded its cost as compared to its original plan .
There are no projects as on the reporting date where activity has been suspended.
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Notes to Consolidated Financial Statements for the year ended 31st March 24

Right of Use Assets
[Previous year ]

Rs. In Lakhs

Gross Block

Accumulated Depreciation and amortisation

Net Block

Depreciation

Particulars Balance as at 1st April| Additions during the Disposals / Balance as at 31st March| Balance as at 1st charee for the Disposals/  |Balance as at 31st| Balance as at 31st | Balance as at 31st
2022 year Adjustments 2023 April 2022 gyear Adjustments March 2023 March 2023 March 2022
Right of Use Assets
Building 6,351.94 3,266.23 9,618.17 4,109.34 1,053.57 - 5,162.91 4,455.26 2,242.60
Grand Total (A) 6,351.94 3,266.23 9,618.17 4,109.34 1,053.57 - 5,162.91 4,455.26 2,242.60




Notes to Consolidated Financial Statements for the year ended 31st March'24

3 Non Current Investments Rs. In Lakhs

31
Particulars 31st March, 2024 31st March, 2023

A [Investments carried at Cost

1 Investment in Equity Instruments (Unquoted
i  Subsidiary

a  Lyfresh Pvt Ltd

60,00,000 Equity Shares of Rs 10/- each fully paid up 600.00 600.00
Less:- Provision for diminution in value of investment (600.00) - (600.00) -
ii  Others
a  Medico Association #
12 Shares* 0.42 0.42
Less:- Provision for diminution in value of investment (0.42) - (0.42) -
b All India Origin Chemists & Distributors Limited #
2,000 Equity Shares of Rs. 10/- each fully paid up 0.20 0.20
Less:- Provision for diminution in value of investment (0.20) - (0.20) -
¢ Shoppers City Maintenance Co. P Ltd #
19,800 Equity Shares of Re.1/- each fully paid up 0.20 0.20
Less:- Provision for diminution in value of investment (0.20) - (0.20) -
B [Investments carried at Fair Value through OCI
1 M. Bhattacharyya & Co. Private. Limited 165.09 165.09

222 Equity Shares of Rs.500/- each fully paid up

2 PAN Emami Cosmed Limited - Note - 1 50.80 50.80
4,61,825 Equity Shares of Rs.10/- each fully paid up

Investment in Equity Instruments (Quoted
3 Emami Limited 42.94 35.86
10,000 Equity shares of Rs. 1/- each fully paid up.

4  Emami Realty Limited 0.35 0.20
333 Shares of Rs. 10/- each fully paid up

Total (A+B) 259.18 251.95

C Investment in Preference Shares (Unquoted
Investments carried at amortised cost
Others
M. Bhattacharyya & Co. Private Limited 16.33 16.33
35,000 10% Cumulative Preference Shares of Rs.100/-each fully paid up
Redeemable at par at any time within 20 years from date of issue

Total (C) 16.33 16.33
D Investment in Debentures (Unquoted)
Investments carried at amortised cost
Others
M. Bhattacharyya & Co. Private Limited -Note - 2 425.00 425.00
425 Optionally Convertible Debentures of Rs 100000/- each fully paid up
Redeemable on or Before 120 months from the date of Issue.
Total (D) 425.00 425.00
Grand Total (A+B+C+D) 700.51 693.28
Aggregate value of Quoted Investment and market value thereof 43.29 36.06
Aggregate value of Unquoted Investment 657.22 657.22
#Aggregate provision for dimunition in value of investments 600.82 600.82

** Formed under Bombay Non - Trading Corporations Act, 1959 not having Face value of Shares

** For credit risk and provision for loss allowance refer note no 36

Note-1
PAN Emami to Midkot shares

Midkot Investments Private Limited has been changed from Private Limited Company to Public Limited Company w.e.f. 13th November, 2023. Further, the name of Midkot Investments Limited has been
changed to PAN Emami Cosmed Limited w.e.f. 8th December, 2023.

Note-2

425 nos. Unsecured Optionally Convertible Debentures @ 100,000/~ each issued by M Bhattacharya & co Pvt Ltd. Date of allotment- 12-Jan-2022. The same is convertible into equity at the option of the issuer , or
be redeemed any time within 120 months after date of allotment @ 2% premium.
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Notes to Consolidated Financial Statements for the year ended 31st March'24

Rs. In Lakhs
Loans 31st March, 2024 31st March, 2023
Considered Good-Unsecured
To others 53,147.35 46,506.57
Total Current 53,147.35 46,506.57
Total Loans 53,147.35 46,506.57
Trade receivables 31st March, 2024 31st March, 2023
Current
Considered good -Unsecured*
:Related party 52.12 2,073.04
:Others 7,263.58 7,315.70 3,893.26 5,966.31
Credit impaired 7.09 7.09
Less:- Allowance for doubtful debts and advances (7.09) (7.09)
Total Current 7,315.70 5,966.31

*- For credit risk and provision for loss allowance refer note no. 36

Trade Receivables Ageing - As at 31st March, 2024

Outstanding for the following period from due date of payments

Particulars Less than 6 | 6 months - 1 More than 3 Total
1-2 years 2-3 years
months year years
(i) Undisputed Trade Receivable - Considered Good 7,071.17 73.90 167.47 0.00 3.16 7,315.70
(ii) Undisputed Trade Receivable - Which have R
significant increase in credit risk
(iii) Undisputed Trade Receivable - Credit Impaired 7.09 7.09
(iv) Disputed Trade Receivable - Considered Good -
(v) Disputed Trade Receivable - Which have significant R
increase in credit risk
(vi) Disputed Trade Receivable - Credit Impaired -
(vii) Less : Allowances for credit impaired 7.09 7.09
TOTAL 7,071.17 73.90 167.47 0.00 3.16 7,315.70
Trade Receivables Ageing - As at 31st March, 2023
Outstanding for the following period from due date of payments
Particulars Less than 6 | 6 months - 1 More than 3 Total
1-2 years 2-3 years
months year years
(i) Undisputed Trade Receivable - Considered Good 5,662.37 114.26 93.87 39.39 56.42 5,966.31
(ii) Undisputed Trade Receivable - Which have R
significant increase in credit risk
(iii) Undisputed Trade Receivable - Credit Impaired 7.09 7.09
(iv) Disputed Trade Receivable - Considered Good -
(v) Disputed Trade Receivable - Which have significant R
increase in credit risk
(vi) Disputed Trade Receivable - Credit Impaired -
(vii) Less : Allowances for credit impaired 7.09 7.09
TOTAL 5,662.37 114.26 93.87 39.39 56.42 5,966.31

Other Financial Assets

31st March, 2024

31st March, 2023

Security Deposits
Security Deposits 1,396.66 1,209.97
Other Advances
Fixed Deposits pledged with Banks [including interest 11.94 11.19
accrued]*

Total 1,408.60 1,221.16

*- Lien marked towards Bank Guarantee




Notes to Consolidated Financial Statements for the year ended 31st March 24

Rs. In Lakhs
Movements in Deferred Taxes
Particulars 31-Mar-24 31-Mar-23
Deferred Tax Liability 29.31 28.55
Deferred Tax Assets 3,831.03 3,557.96
Deferred Tax Liabilities/(Asset) (Gross) (3,801.72) (3,529.41)
Add:- MAT Credit Entitlement (31.50) (31.50)
Deferred Tax Liabilities/(Asset) (Net) (3,833.22) (3,560.91)
Liabilities/Provisions that are . ) - . .
. P Defined Benefit On Unabsorbed Depreciation Financial Assets
Movement in Deferred Tax Liabilities/(Assets) deducted for t;:ip‘;urposes when Obligation Losses differences (FVOCI)-Equity Shares Total
As at 01 April, 2022
Charged/(Credited)
Recognised in Profit & Loss 35.89 (13.20) (125.19) (164.09) - (266.59)
Recognised in Other Comprehensive Income - - - - (0.89) (0.89)
Recognised in Other Equity - - - - - -
As at 31st March, 2023 (31.05) (48.57) (2,820.30) (658.05) 28.56 (3,529.41)
Add:- MAT Credit Entitlement - - - - - (31.50)
Net Deferred Tax Liabilities /(Asset)-as at
31-Mar-2023 (31.05) (48.57) (2,820.30) (658.05) 28.56 (3,560.91)
As at 01 April, 2023
Charged/(Credited)
Recognised in Profit & Loss 30.28 (46.14) (205.87) (97.14) - (318.87)
Recognised in Other Comprehensive Income - 45.81 - - 0.75 46.56
Recognised in Other Equity - - - - - -
As at 31st March, 2024 (0.77) (48.90) (3,026.17) (755.19) 29.31 (3,801.72)
Add:- MAT Credit Entitlement - - - - - (31.50)
Net Deferred Tax Liabilities /(Asset)-as at
31-Mar-2024 (0.77) (48.90) (3,026.17) (755.19) 29.31 (3,833.22)




Note7(ii)

Effective tax reconciliation

Rs. In Lakhs

Income Tax Recognised in Statement of Profit & Loss 31.03.2024 31.03.2023
Current Tax - -
(Excess)/Short Provision for Earlier Years - 1.67
Deferred Tax (318.86) (266.60)
Total Income tax Expense recognised in the current year (318.86) (264.93)
The income tax expense can be reconciled
to the accounting profit as follows:

. March 31,2024 | March 31,2023

Particulars

Profit before tax (665.84) (658.03)
Applicable tax rate 31.20% 31.20%
Computed Tax Expense (207.74) (205.31)
Add/(Deduct) - -
Tax effect of amount which are not deductible/ (taxable) 620.15 522.14
in calculating taxable income
Tax efftect of amount which are deductible (592.59) (715.26)
(Excess)/Short Provision for Earlier Years - 1.67
Tax effect of certain temporary differences measured at lower rates (143.26) (177.30)
Others 2.72 309.41
Total Income Tax Expense/(Credit) (320.73) (264.64)
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Notes to Consolidated Financial Statements for the year ended 31st March'24

Rs. In Lakhs
Other non-current assets 31st March, 2024 31st March, 2023
Capital Advances 46.93 -
Other advances
Prepaid Expenses 243 4.18
Rent paid in advance 266.56 205.56
Total 315.92 209.74
Inventories-At lower of cost and Net realisable 31st March, 2024 31st March, 2023
value
Stock- In-Trade 10,021.14 8,025.83
Total 10,021.14 8,025.83
Cash and cash equivalents 31st March, 2024 31st March, 2023
Balances with Banks
On Current Accounts 539.36 649.01
Other Bank Balance
Elxed I?epgsﬂ:s with Banks 319 318
[including interest accrued]
Cheques in hand 18.94 0.89
Cash in hand 156.09 118.49
Total 717.58 771.57
Other current assets 31st March, 2024 31st March, 2023
Considered good ,Unsecured
Advance to Employees Provident Fund Trust* 799.00 -
Advance to Directors 21.09 27.09
Advance to Employees 80.28 45.32
Insurance Claim Receivable 52.49 33.11
Advance to Vendors - 8.36
Balances with Statutory Authorities 701.52 332.08
Prepaid Expenses 223.80 53.28
Advance against Expenses 97.62 82.28
Total 1,975.80 581.52

* :- (Refer Note No. 43)
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Notes to C lidated Fi

Equity Sk Capital
Rs. In Lakhs
Particulars LOEE Loes
31st March, 2024 31st March, 2023
Authorised
58,00,000 Equity Shares of Rs. 10/- each 580.00 580.00
6,20,000 Non Cumulative Redeemable Preference shares of Rs. 100/- each 620.00 620.00
1,200.00 1,200.00
I i, Subscribed & Fully Paid
40,82,707 Equity Shares Rs.10/- Each fully paid up 408.27 408.27
Total 408.27 408.27
Reconciliation of Number of Shares
As at 31st March 2024 As at 31st March 2023
Particul;
articwars Number of Shares Amount Number of Shares Amount
Balance at the Beginning 40,82,707 408.27 20,82,707 208.27
Shares Issued during the year - - 20,00,000 200.00
Shares outstanding at the end of the year 40,82,707 408.27 40,82,707 408.27

Rights, Pref 1 Restricti hed to Sk

The Holding Company has only one class of Equity shares having a par value of Rs.10/- per share. Each holder of Equity Shares is entitled to one vote per share. The Holding company declares

and pays dividend in Indian Rupees . The dividend proposed , if any, by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting.

In the event of liquidation of the holding company the holders of Equity Shares will be entitled to receive remaining assets of the holding company after distribution of all preferential amounts.

However, no such preferential amounts exist currently.The distribution will be in proportion to the number of equity shares held by the shareholders.

The details of shareholders holding more than 5% shares as at the end of the reporting period is stated as below:-

Name of the shareholder

As at 31st March, 2024

As at 31st March, 2023

Number of Shares Held % of Holding Number of Shares Held % of Holding
PAN Emami Cosmed Limited 6,93,747 16.99 6,93,747 16.99
Suraj Finvest Private limited 15,35,137 37.60 15,35,137 37.60
Diwakar Finvest Private limited ( formerly known as Sneha enclave private Itd ) 15,02,678 36.81 15,02,678 36.81
Shareholding of Promoters as at 31st March'2024
Equity Shares held by Promoters at the end of the current year
Y -
SLNo Promoter name No.of Shares as on Change during the No.of Shares as on % of Total shares A)Ch‘:l;gee(:ll:rmg
. 01.04.2023 year 31.03.2024 ° ¥y
1 PRITI A SUREKA 1,04.135 - 1,04,135 2.55% 0.00%
2 JAYANT GOENKA 15448 - 15,448 0.38% 0.00%
3 USHA AGARWAL 4,000 - 4,000 0.10% 0.00%
4 PRASHANT GOENKA 2,655 - 2,655 0.07% 0.00%
5 PAN EMAMI COSMED LIMITED - Note - 1 6,93,747 - 6,93,747 16.99% 0.00%
6 SURAJ FINVEST PRIVATE LIMITED 15,35,137 - 15,35,137 37.60% 0.00%
7 DIWAKAR FINVEST PRIVATE LIMITED 15,02,678 N 15,02,678 36.81% 0.00%
38,57,800 - 38,57,800 94.49%
Shareholding of Promoters as at 31st March'2023
Equity Shares held by Promoters at the end of the Previous year
No.of Shares as on Change during the No.of Shares as on %Change during
SLN P t K
° romoter name 01.04.2022 year 31.03.2023 % of Total shares the year
1 PRITI A SUREKA 46,561 57.574 1,04,135 2.55% 123.65%
2 JAYANT GOENKA 15448 - 15,448 0.38% 0.00%
3 USHA AGARWAL 4,000 - 4,000 0.10% 0.00%
4 PRASHANT GOENKA 2,655 - 2,655 0.07% 0.00%
5 PAN EMAMI COSMED LIMITED - Note - 1 7,51,321 (57.574) 6,93,747 16.99% -7.66%
6 SURAJ FINVEST PRIVATE LIMITED 5,35,137 10,00,000 15,35,137 37.60% 186.87%
7 DIWAKAR FINVEST PRIVATE LIMITED 5,02,678 10,00,000 15,02,678 36.81% 198.93%
18,57,800 20,00,000 38,57,800 94.49%

Note

Midkot Investments Private Limited has been changed from Private Limited Company to Public Limited Company w.e.f. 13th November. 2023. Further, the name of Midkot Investments Limited has been changed to PAN

Emami Cosmed Limited w.e.f. 8th December, 2023.




Notes to C lidated Fi ial St:

13 Other Equity

for the year ended 31st March'24

Rs. In Lakhs

Particulars

As at
31st March, 2024

As at
31st March, 2024

As at
31st March, 2023

As at
31st March, 2023

General Reserve

As per Last Balance Sheet 2,124.67 2,124.67

Add: Transferred during the year = 2,124.67 - 2,124.67
Retained Earnings

As per Last Balance Sheet (9,003.86) (8,610.77)

Add: Profit/Loss for the year (346.99) (9,350.85) (393.09) (9,003.86)
Other Comprehensive Income*

As per Last Balance Sheet 201.50 207.21

Add: Movement in OCI during the year 107.49 308.99 (5.71) 201.50
Optionally Convertible Debentures-Unsecured (Note-13.1) 14,800.00 14,800.00 14,800.00 14,800.00
*:- Includes re-measurement gains/losses on defined benefit

plans and gain/loss on fair value of investments

Total 7,882.81 8,122.31

13.1

Zero Coupon Unsecured Optionally Convertible Debentures (OCD)

The Holding Company has restructure its finances and has issued 14800 zero coupon unsecured Optionally Convertible Debentures @ Rs.1,00,000/- each on
preferential basis amounting to Rs.148 crores in F Y 22-23 in pursuance of articles of association of company and as approved by board of directors and shareholders

of the Holding Company.

The OCDs shall be optionally convertible into the equity shares of the company and/ or redeeemable at any time at the option of the issuer within a period of 10 years
from the date of allotment. The OCD shall be redeemed within a period of 30 days after the expirey of 10 years i.e. at the end of tenure of the OCD if not converted into
equity shares. If the debentures are redeemed, then the debentures shall be redeemed at mutually agreed price.
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Notes to Consolidated Financial Statements for the year ended 31st March'24

Rs. In Lakhs
Financial Liabilities As at 31st March, 2024 As at 31st March, 2023
Borrowings
Term Loans- Secured
From Banks # 15,110.97 26,313.63
Less:- Current Maturities 7,665.90 7,445.07 11,299.23 15,014.40
Non-Convertible Debentures ##
Secured 8,800.00 10,500.00
Unsecured - 9,017.95
Total 8,800.00 19,517.95
Less:- Current Maturities 3,400.00 5,400.00 12,936.31 6,581.64
Total-Borrowings-(i) 12,845.07 21,596.04
Lease Liability :
Long Term Maturities of Lease Obligation 4,853.07 3,779.48
Total-Lease Liability-(i)(a) 4,853.07 3,779.48
Total-Non Current- A 17,698.14 25,375.52
Borrowings
Loans Repayable on Demand
Secured Loan from Banks
Cash Credit [ Note 14.1] (64.71) (717.88)
Working Capital Demand Loan [ Note 14.1 ] 6,400.00 6,335.29 6,400.00 5,682.12
Unsecured #
Related Party 38,393.00 4,988.00
Current Maturities of Long Term Borrowings 11,065.90 24,235.55
Term Loan from Banks 7,665.90 11,299.23
Non-Convertible Debentures 3,400.00 12,936.31
Total-Borrowings-(i) 55,794.19 34,905.67
Lease Liability :
Current Maturities of Lease Obligation 875.71 1,097.51
Total-Lease Liability-(i) (a) 875.71 1,097.51
Total-Current-B 56,669.90 36,003.18
Total Borrowings (A+B) 74,368.04 61,378.70

# Refer Note 28

Bank-1 - Cash Credit And Working Capital Demand Loan are secured primarily by way of hypothecation on the entire Current
Assets of the holding company existing and future comprising of Stock-in-trade, receivables, book debts and other current assets.
These loans are further secured Collateraly by way of Hypothecation / mortgage on all fixed assets (excluding vehicles) of the

holding company, both present and future. The loan carries interest @ 8.75 % p.a.

Bank-2 - Subservient charge by way of Hypothecation over entire Current asset & moveable Fixed assets of the holding company
(both present & future). Also, exclusive charge by way of pledge of shares of promoter shareholder and also corporate guarantee
by a promoter shareholder . The loan carries interest @ 10.35% p.a.

##Secured Rated, listed and unlisted redeemable Non Convertible debenture (NCD)
The holding company has issued 980 listed secured Rated & 220 unlisted secured Rated redeemable & non convertible
debentures of face value of Rs.10,00,000/- each on private placement basis aggregating to Rs. 120 crores (98 crores+22 crores)
during FY 22-23 in pursuance of articles of association of company and as approved by board of directors of the holding

company.

The coupon related to NCDs will be linked to and be equivalent to average of 1 year MCLR (ie. Marginal Cost of Funds Based
Lending Rate) of 4 banks viz. ICICI Bank, HDFC Bank, SBI and Bank of Baroda plus applicable Spread and shall be reset on
quarterly basis at the begining of each quarter (i.e. on April 1, July 1, October 2, and January 1 of each year) As on date of
execution of this Deed, the Coupon comprises of (i) the average 1-year MCLR as on April 1, 2023, of 8.60% p.a and (ii) spread of

2.40% p.a.

Other Financial Liabilities As at 31st March, 2024 As at 31st March, 2023
Interest due to MSME 5.34 1.68
Deposit against rent 22.50 22.50
Total Non Current 27.84 24.18
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Notes to Consolidated Financial Statements for the year ended 31st March'24

Rs. In Lakhs

Provisions

As at 31st March, 2024

As at 31st March, 2023

Provision for Employee Benefits*

For Gratuity 161.56 182.06

For Leave 149.51 311.07 130.07 312.13

Other Provisions 0.12 0.52
Total 311.19 312.65

*:- (Refer Note No. - 34.1 & 34.2)

Trade payables As at 31st March, 2024 As at 31st March, 2023
Total ogtstandmg dues of Micro enterprises and small 571.44 43.53
enterprises
Total ogtstandmg dues of credlltors other than Micro 5,004.21 5,058.38
enterprises and small enterprises
Total 5,575.65 5,101.91

Trade Payables Ageing - As at 31st March, 2024

Outstanding for the following period from due date

Particul of payments TOTAL
articufars Less than 1 More than 3
1-2 years 2-3 years
year years

(i) MSME 570.71 0.12 0.11 0.50 571.44
(ii) Others 2,750.60 2,004.69 153.67 95.25 5,004.21
(iii) Disputed dues - MSME
(iv) Disputed dues - Others

TOTAL 3,321.32 2,004.81 153.78 95.75| 5,575.65
Trade Payables Ageing - As at 31st March, 2023

Outstanding for the following period from
Particulars due date of payments Total
Less than 1 More than 3
1-2 years 2-3 years
year years

(i) MSME 42.96 0.33 0.24 - 43.53
(ii) Others 2,368.73 2,408.08 172.32 109.25 5,058.38
(iii) Disputed dues - MSME
(iv) Disputed dues - Others

TOTAL 2,411.69 2,408.41 172.56 109.25| 5,101.91

Other Financial Liabilities

As at 31st March, 2024

As at 31st March, 2023

Interest accrued but not due on Borrowings 644.08 271.16

Other Payables

Employee Expenses 831.79 301.42

Liabilities for Expenses 126.97 958.76 173.57 474.99
Total 1,602.84 746.15

Other current liabilities

As at 31st March, 2024

As at 31st March, 2023

Statutory Liabilities 197.43 188.94
Advance from Customers 2.46 43.77
Total 199.89 232.71
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Notes to Consolidated Financial Statements for the year ended 31st March'24

Rs.- In Lakhs
R p o i Year ended Year ended
evenue trom Liperations 31st March 2024 31st March 2023
Sale of Products 60,346.49 54,751.05
Other Operating Revenues
Rent 83.03 61.85
Income From Store Displays 372.14 140.03
Franchisee Fees - 44,88
Facility Management Fees 4.52 459.69 1.26 248.02
Total 60,806.18 54,999.07
Other I Year ended Year ended
erncome 31st March 2024 31st March 2023
Interest Income
Interest on Loan given 6,131.81 3,681.12
Interest on Others
Interest Income on Security Deposit at Amortised Cost 69.66 65.95
Interest on Deposit 1.54 218
Interest on Income Tax Refund 9.84 81.04 - 68.13
Income From Slump Sale - 671.61
Dividend Income 0.80 0.80
Profit on sale of Fixed Assets - 1.73
Insurance Claim 19.57 33.11
Liabilities Written Back 39.26 422
Miscellaneous Receipts 5.31 19.05
Total 6,277.79 4,479.77
. . . Year ended Year ended
Changes in Inventories of Stock-in-Trade 31st March 2024 31st March 2023
(I) Opening Inventory 8,025.83 6,983.96
(IT) Closing Inventory 10,021.14 8,025.83
(Increase)/Decrease (1,995.31) (1,041.87)
Emol Benefits E Year ended Year ended
mployee benellts bxpense 31st March 2024 31st March 2023
Salaries and Wages 6,332.75 4,949.67
Contribution to Provident and Other Funds 516.24 380.61
Staff Welfare Expense 184.59 134.10
Total 7,033.58 5,464.38
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Notes to Consolidated Financial Statements for the year ended 31st March'24

Rs. In Lakhs
Finance Costs Year ended Year ended
31st March 2024 31st March 2023
Interest Expense on Lease Obligation 581.64 454.77
Interest Expense- Debentures & Bonds 1,346.43 2,132.36
Interest Expense - Bank & Others 4,878.71 3,332.97
Other Borrowing Costs 291.31 573.16
Total 7,098.09 6,493.26
Other Expenses Year ended Year ended
31st March 2024 31st March 2023

Power & Fuel 351.65 323.31
Rent & License Fees 465.33 506.07
Repairs to Building - 13.18
Maintenance Charges 618.94 666.04
Security Charges 74.37 61.52
Insurance 33.25 11.18
Rates & Taxes 123.65 119.55
Advertisement & Sales Promotion 362.50 197.46
Commission 43.93 69.91
Professional & Legal Charges [Refer note - 26] 393.01 529.12
Travelling & Conveyance expenses 297.07 265.81
Internet and other communication expenses 83.26 71.38
Amortisation of SD Prepaid Rent 60.63 58.54
Loss on sale / discard of Fixed Assets 10.07 1.46
Miscellaneous Expenses 404.51 359.25
Total 3,322.17 3,253.79
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Notes to Consolidated Financial Statements for the yvear ended 31st March'24

Rs. In Lakhs
Payment To Auditors
Particulars
Year ended Year ended
31st March 2024 31st March 2023

Audit Fees 17.10 12.54
Tax Audit Fees 1.80 0.96
Limited Review 2.10 1.50
Other Services 7.98 5.92

Total 28.98 20.92
Information for Earnings per share as per IND AS 33
Particulars As at 31st March As at 31st March

2024 2023

Net Profit (346.97) (393.09)
Weighted average number of shares 40,82,707 23,29,282
Earnings per share - Basic & diluted (8.50) (16.88)
Calculation of Weighted Average number shares
Particulars FY 23-24 FY 22-23
Equity shares at the beginning of the year 40,82,707 20,82,707
Equity Shares issued on 14th February 2023 - 20,00,000
Weighted Average number of shares 40,82,707 23,29,282
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Notes to Consolidated Financial Statements for the year ended 31st March'24

Details of Borrowings:-
Details of Term Loans from Bank

Rs. In Lakhs

Sl Type of Loan ROl as on 31-Mar-24 Security Amount outstanding Amount outstanding
No. as on 31-Mar-24 as on 31-Mar-23
1 Working Capital_term 9.25% p.aon Second charge over all existing primary & collateral Principal amount 1,109.17 1,774.67
Loan- Under ECLGS of oustanding INR securities including mortagages created in favour of the Repayment Schedule Repayment Schedule
NCGTC bank, subject to the subsisting charges created over Date Amount Date Amount
various primary and collateral securities, including 30-Apr-24 55.46 | 30-Apr-23 55.46
securities charged by third parties. 31-May-24 55.46 | 31-May-23 55.46
30-Jun-24 55.46 | 30-Jun-23 55.46
31-Jul-24 55.46 | 31-Jul-23 55.46
31-Aug-24 55.46 | 31-Aug-23 55.46
30-Sep-24 55.46 | 30-Sep-23 55.46
31-Oct-24 55.46 | 31-Oct-23 55.46
30-Nov-24 55.46 | 30-Nov-23 55.46
31-Dec-24 55.46 | 31-Dec-23 55.46
31-Jan-25 55.46 | 31-Jan-24 55.46
28-Feb-25 55.46 | 29-Feb-24 55.46
31-Mar-25 55.46 | 31-Mar-24 55.46
30-Apr-25 55.46 | 30-Apr-24 55.46
31-May-25 55.46 | 31-May-24 55.46
30-Jun-25 55.46 | 30-Jun-24 55.46
31-Jul-25 55.46 | 31-Jul-24 55.46
31-Aug-25 55.46 | 31-Aug-24 55.46
30-Sep-25 55.46 | 30-Sep-24 55.46
31-Oct-25 55.46 | 31-Oct-24 55.46
30-Nov-25 55.46 | 30-Nov-24 55.46
31-Dec-24 55.46
31-Jan-25 55.46
28-Feb-25 55.46
31-Mar-25 55.46
30-Apr-25 55.46
31-May-25 55.46
30-Jun-25 55.46
31-Jul-25 55.46
31-Aug-25 55.46
30-Sep-25 55.46
31-Oct-25 55.46
30-Nov-25 55.46
2 Term Loan-Rupee 1yr MCLR+0.45% - At |Subservient charge by way of hypothecation over entire [Principal amount - 333.33
present-9.10% p.a on |current asset and moveable fixed asset of the company Repayment Schedule Repayment Schedule
outstanding INR (both present and future). The same is further secured Date Amount Date Amount
by pledge of shares by a promoter shareholder .Further 01-Jun-23 83.33
secured by way of corporate guarantee of a promoter 01-Sep-23 83.33
shareholder 01-Dec-23 83.33
01-Mar-24 83.33
3 Term Loan-Rupee 15%p.a on outstanding | First Charge by way of Hypothecation / mortgage on all |Principal amount - 1,200.00
INR the fixed assets (movable and Immovable) of the Repayment Schedule Repayment Schedule
company, both present and future excluding Date Amount Date Amount
Vehicles..The same is further secured by pledge of 30-Jun-23 300.00
shares by a promoter shareholder 30-Sep-23 450.00
30-Dec-23 450.00
4 Term Loan-Rupee 15%p.a on outstanding | 1st Charge by way of Hypothecation / mortgage on all Principal amount - | 2,100.00
INR the fixed assets (movable and Immovable) of the Repayment Schedule Repayment Schedule
company, both present and future excluding Vehicles. Date Amount Date Amount
.The same is further secured by pledge of shares by a 30-Jun-23 1,050.00
promoter shareholder 28-Sep-23 1,050.00
5 Term Loan-Rupee 15%p.a on outstanding | 1st Charge by way of Hypothecation / mortgage on all  |Principal amount 4,498.90 6,499.30
INR the fixed assets (movable and Immovable) of the Repayment Schedule Repayment Schedule
company, both present and future excluding Vehicles. Date Amount Date Amount
.The same is further secured by pledge of shares by a 30-Apr-24 166.70 30-Apr-23 166.70
promoter shareholder 31-May-24 166.70 | 31-May-23 166.70
30-Jun-24 166.70 | 30-Jun-23 166.70
31-Jul-24 166.70 31-Jul-23 166.70
31-Aug-24 166.70 | 31-Aug-23 166.70
30-Sep-24 166.70 | 30-Sep-23 166.70
31-Oct-24 166.70 | 31-Oct-23 166.70
30-Nov-24 166.70 | 30-Nov-23 166.70
31-Dec-24 166.70 | 31-Dec-23 166.70
31-Jan-25 166.70 | 31-Jan-24 166.70




28-Feb-25 166.70 | 29-Feb-24 166.70

31-Mar-25 166.70 | 31-Mar-24 166.70

30-Apr-25 166.70 | 30-Apr-24 166.70

31-May-25 166.70 | 31-May-24 166.70

30-Jun-25 166.70 30-Jun-24 166.70

31-Jul-25 166.70 | 31-Jul-24 166.70

31-Aug-25 166.70 | 31-Aug-24 166.70

30-Sep-25 166.70 | 30-Sep-24 166.70

31-Oct-25 166.70 31-Oct-24 166.70

30-Nov-25 166.70 30-Nov-24 166.70

31-Dec-25 166.70 | 31-Dec-24 166.70

31-Jan-26 166.70 | 31-Jan-25 166.70

28-Feb-26 166.70 | 28-Feb-25 166.70

31-Mar-26 166.70 | 31-Mar-25 166.70

30-Apr-26 166.70 | 30-Apr-25 166.70

31-May-26 166.70 | 31-May-25 166.70

30-Jun-26 164.70 30-Jun-25 166.70

31-Jul-25 166.70

31-Aug-25 166.70

30-Sep-25 166.70

31-Oct-25 166.70

30-Nov-25 166.70

31-Dec-25 166.70

31-Jan-26 166.70

28-Feb-26 166.70

31-Mar-26 166.70

30-Apr-26 166.70

31-May-26 166.70

30-Jun-26 164.70

Rated unlisted 12% interest p.a 112.5 Bonds issued at face value of Rs 1cr each Principal amount - 11,250.00

Redeemable Non- repayable by way of bullet repayment on the expiry of Repayment Schedule Repayment Schedule
Convertible Debentures the term of debenture . Secured by way of pledge of Date Amount Date Amount

shares by promoter shareholding and also guaranteed 10-Jul-23 11,250.00

by a promoter shareholder. Also, hypothecation over a
designated account .

Term Loan-Rupee 10.25% First charge by way of Hypothecation / mortgage on all |Principal amount 4,791.67 7,291.67
the fixed assets (movable and immovable) of the Repayment Schedule Repayment Schedule
company, both present and future.Second charge by Date Amount Date Amount
way of hypotecation of the entire Current assets of the 30-Apr-24 208.33 | 30-Apr-23 208.33
company, existing and future, comprising , inter alia, of 31-May-24 208.33 | 31-May-23 208.33
stocks of raw material, work in progress, finished goods, 30-Jun-24 208.33 | 30-Jun-23 208.33
receivables, book debts nad other current assets. 31-Jul-24 208.33 31-Jul-23 208.33

31-Aug-24 208.33 | 31-Aug-23 208.33
30-Sep-24 208.33 | 30-Sep-23 208.33
31-Oct-24 208.33 | 31-Oct-23 208.33

30-Nov-24 208.33 | 30-Nov-23 208.33
31-Dec-24 208.33 | 31-Dec-23 208.33
31-Jan-25 208.33 | 31-Jan-24 208.33
28-Feb-25 208.33 | 29-Feb-24 208.33
31-Mar-25 208.33 | 31-Mar-24 208.33
30-Apr-25 208.33 | 30-Apr-24 208.33
31-May-25 208.33 | 31-May-24 208.33
30-Jun-25 208.33 | 30-Jun-24 208.33
31-Jul-25 208.33 | 31-Jul-24 208.33

31-Aug-25 208.33 | 31-Aug-24 208.33
30-Sep-25 208.33 | 30-Sep-24 208.33
31-Oct-25 208.33 | 31-Oct-24 208.33

30-Nov-25 208.33 | 30-Nov-24 208.33
31-Dec-25 208.33 | 31-Dec-24 208.33
31-Jan-26 208.33 | 31-Jan-25 208.33
28-Feb-26 208.33 | 28-Feb-25 208.33
31-Mar-25 208.33

30-Apr-25 208.33

31-May-25 208.33

30-Jun-25 208.33

31-Jul-25 208.33

31-Aug-25 208.33

30-Sep-25 208.33

31-Oct-25 208.33

30-Nov-25 208.33

31-Dec-25 208.33

31-Jan-26 208.33

28-Feb-26 208.33




8 Term Loan-Rupee 10.25% First charge by way of Hypothecation / mortgage on all |Principal amount 4,791.67 7,291.67
the fixed assets (movable and immovable) of the Repayment Schedule Repayment Schedule
company, both present and future.Second charge by Date Amount Date Amount
way of hypotecation of the entire Current assets of the 30-Apr-24 208.33 | 30-Apr-23 208.33
company, existing and future, comprising, inter alia, of 31-May-24 208.33 | 31-May-23 208.33
stocks of raw material, work in progress, finished goods, 30-Jun-24 208.33 | 30-Jun-23 208.33
receivables, book debts nad other current assets. 31-Jul-24 208.33 31-Jul-23 208.33

31-Aug-24 208.33 | 31-Aug-23 208.33
30-Sep-24 208.33 | 30-Sep-23 208.33
31-Oct-24 208.33 | 31-Oct-23 208.33
30-Nov-24 208.33 | 30-Nov-23 208.33
31-Dec-24 208.33 | 31-Dec-23 208.33
31-Jan-25 208.33 | 31-Jan-24 208.33
28-Feb-25 208.33 | 29-Feb-24 208.33
31-Mar-25 208.33 | 31-Mar-24 208.33
30-Apr-25 208.33 | 30-Apr-24 208.33
31-May-25 208.33 | 31-May-24 208.33
30-Jun-25 208.33 | 30-Jun-24 208.33
31-Jul-25 208.33 | 31-Jul-24 208.33
31-Aug-25 208.33 | 31-Aug-24 208.33
30-Sep-25 208.33 | 30-Sep-24 208.33
31-Oct-25 208.33 | 31-Oct-24 208.33
30-Nov-25 208.33 | 30-Nov-24 208.33
31-Dec-25 208.33 | 31-Dec-24 208.33
31-Jan-26 208.33 | 31-Jan-25 208.33
28-Feb-26 208.33 | 28-Feb-25 208.33
31-Mar-25 208.33
30-Apr-25 208.33
31-May-25 208.33
30-Jun-25 208.33
31-Jul-25 208.33
31-Aug-25 208.33
30-Sep-25 208.33
31-Oct-25 208.33
30-Nov-25 208.33
31-Dec-25 208.33
31-Jan-26 208.33
28-Feb-26 208.33
Total O as at year end-Principal 15,191.41 37,740.64
Current Maturities-Principal 7,665.90 22,549.16
sl. Type of Loan ROI as on 31-Mar-24 Security Amount outstanding Amount outstanding
No. as on 31-Mar-24 as on 31-Mar-23
1 Bond Listed 48 Cr 10.25%p.a on Average of 1 year of MCLR of 4 Banks viz. ICICI Bank, Principal amount 1,600.00 3,300.00
(INE711X07070) outstanding INR HDFC Bank, SBI & Bank of Baroda plus applicable spread Repayment Schedule Repayment Schedule
rates Date Amount Date Amount
21-Apr-24 1,600.00 30-Jun-23 500.00
30-Sep-23 600.00
31-Dec-23 600.00
21-Apr-24 1,600.00
2 Bond Listed 10.25%p.a on Average of 1 year of MCLR of 4 Banks viz. ICICI Bank, Principal amount 4,200.00 4,200.00
(INE711X07062) outstanding INR HDFC Bank, SBI & Bank of Baroda plus applicable spread Repayment Schedule Repayment Schedule
rates Date Amount Date Amount
30-Jun-25 600.00 | 30-Jun-25 600.00
30-Sep-25 600.00 | 30-Sep-25 600.00
31-Dec-25 600.00 | 31-Dec-25 600.00
31-Mar-26 600.00 | 31-Mar-26 600.00
30-Jun-26 600.00 | 30-Jun-26 600.00
30-Sep-26 600.00 | 30-Sep-26 600.00
31-Dec-26 600.00 | 31-Dec-26 600.00
3 Bond Listed 10.25%p.a on Average of 1 year of MCLR of 4 Banks viz. ICICI Bank, Principal amount 800.00 800.00
(INE711X07054) outstanding INR HDFC Bank, SBI & Bank of Baroda plus applicable spread Repayment Schedule Repayment Schedule
rates Date Amount Date Amount
30-Jun-24 400.00 | 30-Jun-24 400.00
30-Sep-24 400.00 | 30-Sep-24 400.00
4 Bond UnListed 10.25%p.a on Average of 1 year of MCLR of 4 Banks viz. ICICI Bank, Principal amount 1,000.00 1,000.00
(INE711X07088) outstanding INR HDFC Bank, SBI & Bank of Baroda plus applicable spread Repayment Schedule Repayment Schedule
rates Date Amount Date Amount
31-Dec-24 500.00 | 31-Dec-24 500.00
31-Mar-25 500.00 | 31-Mar-25 500.00
5 Bond UnListed 10.25%p.a on Average of 1 year of MCLR of 4 Banks viz. ICICI Bank, Principal amount 1,200.00 1,200.00
(INE711X07096) outstanding INR HDFC Bank, SBI & Bank of Baroda plus applicable spread Repayment Schedule Repayment Schedule
rates Date Amount Date Amount
31-Mar-27 600.00 | 31-Mar-27 600.00
30-Jun-27 600.00 | 30-Jun-27 600.00
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Notes to Financial Statements
Related Party Disclosure

Key Managerial Personnel & Other Directors

Key Managerial Personnel

Mr Gautam Jatia

Mr Sujay Chattaraj

Ms Chadaravalli Srinivasa Bhatta Nalini

Mr. Anurag Jatia

Mr. Amit Agarwal [ Joined w.e.f 02-05-2022 & resigned on 19-01-2023 ]
Mr. Bimal Agarwal [ Joined w.e.f 29-04-2023 & resigned on 31-05-2024 ]
Ms Amrita Bhattacharya [ Resigned on 20-12-2023 ]

Ms Priyanka Agrawal [ Joined w.e.f 12-02-2024 ]

Other Directors

Mr. Debashish Bhaumik
Mr. Pramod Kumar Shah
Mrs Karabi Sengupta

Relatives of Key Mangerial personnel
Mr. RK. Jatia (Upto 31.01.2023-Demise)
Mrs Vandana Jatia

Entities having significant influence over the group

PAN Emami Cosmed Limited [ named changed from Midkot Investments Limited ]
[ Company was an associate of the Entity upto 14.02.2023. Now a promoter company]

Description of Relationship

Managing Director & Chief Executive Officer
Wholetime Director

Wholetime Director

Wholetime Director

Chief Financial Officer

Chief Financial Officer

Company Secretary

Company Secretary

Independent Director
Independent Director
Independent Director

Suraj Finvest Private Limited [ name changed from Sneha Gardens Pvt. Ltd. ] [ Company is an associate of the Entity ]

Diwakar Finvest Private limited ( formerly known as Sneha enclave private Itd )[ Company is an associate of the Entity ]

Other related parties with which Group has transaction.
AMRI Hospitals Ltd. (up to 20.09.2023)

Archana promoters & Developers Pvt Ltd

Emami Agrotech Ltd.

Emami Realty Ltd.

Emami Art Pvt. Ltd

Emami Ltd.

Emami Paper Mills Ltd.

Emami Foundation

M Bhattacharyya & Co. Pvt. Ltd.

Niramay Distributors Pvt Ltd.

PAN Emami Cosmed Limited

Premier Ferro Alloys & Securities Ltd

Shopper's city maintenance company Pvt Ltd

South city Projects Kolkata Ltd

Shri Prashant Goenka

Nayee Disha Communications Pvt Itd

Shri Jayant Goenka

Smt Priti A Surekha

A M Medical Centre Pvt Ltd

Emami Frank Ross Limited Employees Gratuity Fund
The Trustees Frank Ross Limited Employees Provident Fund

Details of Related Party Transactions Rs. In Lakhs
Description of relationship Nature of For the Financial year Amount outstanding **
with party Transaction 2023-24 2022-23 As on 31.03.24 As on 31.03.23

Key Managerial Personnel Salary 324.17 302.23 (8.47) -
Perquisites 17.16 19.11 - -
Sale of Goods 0.59 3.52 0.03 0.05
Loans & Advance Given 96.63 5.07 24.17 -

Other Directors Sitting fees 3.15 2.75 (0.14) -
Salary 13.76 12.48 (0.76) -

Relatives of Key Managerial Personnel |Perauisites 1.51 1.99 - -
Retainership - 64.00 - -

Other Entities Sale of Goods 3,346.79 11,386.97 52.12 2,073.04
Display Charges 49.66 35.37 - -
Rent Received 0.47 0.47 - -
Dividend Received 0.80 0.80 - -
Purchase of Assets - 5.34 - -
Purchase of Goods 9,433.15 8,946.52 (429.08) (70.53)
Guarantee Commission Paid 81.54 138.54 - (21.76)
Interest on Loan taken 2,084.92 1,023.66 (644.08) (253.47)
Rent & maintenance paid 406.42 344.65 (96.94) -
Royalty 11.80 11.80 - -
Electricity Charges 31.52 34.47 (1.92) 13.07
Interest on Loan Given - 1.64 - -
Donation Paid 6.00 6.00 - -
Advance/Deposit given 1,777.00 - 820.02 21.02
Reimursment of exp 318.66 387.13 - -
Loan Given refunded - 75.39 - -
Loan Taken 38,768.00 32,164.00 (38,393.00) (4,988.00)
Loan Taken refund back 5,363.00 36,417.00 - -
Post employment benefit expense 10.00 55.75 161.56 182.06

**- Figures in brackets denote Credit Balance
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Notes to Consolidated Financial Statements for the year ended 31st March'24

Deferred tax assets are recognised for all deductible temporary differences and unused tax losses only if it is probable that
future taxable amounts will be available to utilise those temporary differences and losses. Therefore, Net Deferred Tax Asset
of Rs. 3,833.22 lakhs (P.Y.- Rs. 3,560.91 lakhs) has been recognised till date in the accounts in compliance with IND AS 12
on" Income Taxes".

Contingent Liabilities & Commitments :-
Contingent Liabilities

Rs. In Lakhs
Particulars 31-Mar-24 31-Mar-23
Bank Guarantees 586.78 476.95

Disputed GST Demands under appeal 161.22 -

Contingent Liability disclosed above represents possible obligations where the possibility of cash outflow to settle the obligation is

remote.

Commitments
Estimated amount of contracts remaining to be executed on Capital account & not provided - Rs. Nil (P. Y. Rs. Nil/-).

Assets given on Operating Lease

The Holding Company has given assets under non-cancellable operating lease . The total lease rent received on the same is Rs.
0.40 Lakh- [ P.Y - Rs 0.40 Lakh ]

The minimum future lease rentals receivable in respect of non-cancellable lease as at 31-March-24 are as under:

Rs. In Lakhs
Particulars 31-Mar-24 31-Mar-23
Lease contributions for the year 0.40 0.40
Minimum Lease payment contributions
-Not later than one Year 0.40 0.40
-Later than one year but not later than five years 2.00 2.00
-Later than 5 years 12.80 13.20

Assets taken on Operating Lease

The Holding Company has taken shops on rent. The total minimum lease payments and present value of
minimum lease payments are as follows:-

Rs. In Lakhs
31-Mar-24 31-Mar-23
. . Present value off Minimum | Present value of
Particulars Minimum .. ..
Minimum lease Lease Minimum lease
Lease payments
payments payments payments
-Not later than one Year 1,206.51 875.71 1,512.09 1,097.51
-Later than 1 Year 6,533.63 4,853.07 5,088.27 3,779.48

The difference between minimum lease payments and the present value of minimum lease payments of Rs. 2,011.36 lakh
(P.Y- Rs. 1,723.37 lakh) represents interest not due .
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Notes to Consolidated Financial Statements for the year ended 31st March'24

Defined benefit plan
Defined benefit plan (Gratuity)

Rs. In Lakhs

Gratuity: The Group has a defined Gratuity Plan for its employees. Every employee who has completed five years or more of
service gets a gratuity on departure at 15 days salary (last drawn salary) for each completed year of service. The Scheme is
funded with an insurance Group in the form of qualifying insurance policy.

Particulars

Year ended
31st March 2024

Year ended
31st March 2023

Gratuity Funded

Gratuity Funded

A |Components of Employer Expenses
1 [Current Service Cost 118.59 86.06
2 |Past service Cost - -
3 |Loss/(Gain) on settlement - -
4 |Netinterest income/(cost) on the net defined benefit liability 13.11 10.44
(Asset)
5 |Total Expenses recognised in the Statement of Profit & Loss 131.70 96.50
B |Net asset/(liability) recognised in balance sheet as at 31st March
2024
1 [Present value of Defined Benefit Obligation 636.96 641.95
2 |Fair value of plan assets 475.40 459.90
3 |Funded Status [Surplus/(deficit)] (161.56) (182.06)
4 |Net asset/(liability) recognised in balance sheet (161.56) (182.06)
C |Change in Defined Benefit Obligation during the year ended 31st
March 2024
1 |Present value of DBO at beginning of period 641.95 572.11
2 |Current Service Cost 118.59 86.06
3 |Interest Cost 46.22 41.76
4 |Re-measurement (or actuarial)(gain)/loss arising from - -
-Change in demographic assumptions - -
-Change in financial assumptions (138.02) 7.61
-Experience variation (i.e Actual experience vs assumptions) (7.51) (10.31)
5 |Past Service cost - -
6 |Benefits Paid (24.26) (55.27)
7 |Acquisition adjustment -
8 |Effect of business combinations or disposals -
7 |Present value of DBO at the end of period 636.97 641.96
D [Change in Fair Value of Assets
1 |Fair value of Planned assets at beginning of period 459.90 429.07
2 |Investment income 33.11 31.32
3 |Employer's contribution 5.38 57.51
4 |Benefits paid (24.26) (55.27)
5 |Return on plan assets, excluding amount recognised in net 1.28 (2.73)
interest expense
6 |Acquistion adjustment
7 |Fair value of Plan assets at end of the period 475.41 459.90
Other Comprehensive Income
Actuarial (gains)/Losees
-Changes in demographic assumptions - -
-Changes in financial assumptions (138.02) 7.61
-Experience variance (i.e Actual experience vs assumptions) (7.51) (10.31)
2 |Return on plan assets, excluding amount recognised in net (1.28) 2.73
interest expense
3 |Components of defined benefit costs recognised in other (146.82) 0.03
comprehensive income
ii [The Major categories of plan assets as a % of total plan assets Year ended Year ended
31st March 2024 31st March 2023
Fund managed by insurer 100% 100%




Assumptions

Year ended
31st March 2024

Year ended
31st March 2023

Financial assumptions

Discount rate %

Rate of increase in salaries

Demographic assumptions

Mortality rate (% of IALM 2012-14)

Normal retirement age

Attrition rates, based on age(% p.a) for all ages

7.00%
7% p.a

100%
58 years
2% p.a

7.20%
9% p.a

100%
58 years
2% p.a

iv |Sensitivity analysis
Significant actuarial assumptions for the determination of the defined benefit obligation are discount rate expected salary
increase and mortality . The sensitivity analysis below have been determined based on reasonable possible changes of the
assumptions occuring at the end of the reporting period , while holding all other assumptions constant. The results of
sensitivity analysis is given below:-
Revenue from operation Year ended Year ended
31st March 2024 31st March 2023
Defined benefit obligation base 636.96 641.95
Year ended Year ended
31st March 2024 31st March 2023
Particulars Decrease Increase Decrease Increase
a |Discount rate (-/ +1%) 710.25 575.29 726.24 571.66
(% change compared to base due to sensitivity) 11.51% -9.68% 13.13% -10.95%
b |Salary growth rate (-/ +1%) 575.09 709.12 572.61 722.98
(% change compared to base due to sensitivity) -9.71% 11.33% -10.80% 12.62%
c |Attrition rate (-/ +50%) 638.22 635.72 654.5 630.97
(% change compared to base due to sensitivity) 0.20% -0.20% 1.95% -1.71%
d [Mortality rate (-/ +10%) 636.91 637.01 643.45 640.48
(% change compared to base due to sensitivity) -0.01% 0.01% 0.23% -0.23%
The sensitivity analysis presented above may not be representative of the actual change in defined benefit obligation as it is
unlikely that the change in assumptions would occur in isolation of one another as some of the assumptions may be
correlated .
v Effect of plan on Entity's Future Cash Flows
a) Funding arrangements and funding policy
The Group has purchased an insurance policy to provide for payment of gratuity to the employees . Every year, the insurance
Group carries out a funding valuation based on the latest emplyee data provided by the Group. Any deficit in the assets arising
as a result of such valuation is funded by the Group
b) Expected contibution during the next annual reporting period
Particulars Year ended Year ended
31st March 2024 31st March 2023
The Group's best estimate of Contribution during the next year 267.99 286.38
c) Maturity profile of Defined benefit obligation
Particulars Year ended Year ended
31st March 2024 31st March 2023
Weighted average duration ( based on discounted cash flows) 12 years 13 years
Expected cash flows over the next years (valed on undiscounted Year ended Year ended
basis) 31st March 2024 31st March 2023
1vyear 57.87 33.51
2to 5years 175.06 156.31
6 to 10 years 206.43 205.99
More than 10 years 1,188.32 1,490.51
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Defined benefit plan
Defined benefit plan -Leave

Rs. In Lakhs

Particulars

Year ended
31st March 2024

Year ended
31st March 2023

Leave encashment
Unfunded

Leave encashment
Unfunded
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Components of Employer Expenses

Current Service Cost

Past service Cost

Loss/(Gain) on settlement

Net interest income/(cost) on the net defined benefit liability
(Asset)

change in demographic assumptions

Actuarial (gains)/ Losses due to Change in financial assumption

Actuarial (gains)/ Losses due to Change in experience variance

Total Expenses recognised in the Statement of Profit & Loss

Net asset/(liability) recognised in balance sheet as at 31st
March 2024

Present value of Defined Benefit Obligation

Fair value of plan assets

Funded Status [Surplus/(deficit)]

Net asset/(liability) recognised in balance sheet

Change in Defined Benefit Obligation during the year ended
31st March 2024

Present value of DBO at beginning of period

Current Service Cost

Interest Cost

Re-measurement (or actuarial)(gain)/loss arising from
-Change in demographic assumptions

-Change in financial assumptions

-Experience variation (i.e Actual experioence vs assumptions)

Past Service cost

Benefits Paid

Acquisition adjustment

Effect of business combinations or disposals
Present value of DBO at the end of period

Change in Fair Value of Assets

Fair value of Planned assets at beginning of period
Investment income

Employer's contribution

Benefits paid

Return on plan assets , excluding amount recognised in net
interest expense

Acquistion adjustment

Fair value of Plan assets at end of the period

64.38

9.37

(47.56)
36.08

62.27

149.51
(149.51)
(149.51)

130.07
64.38
9.36

(47.56)
36.08

(42.82)

149.51

42.82
(42.82)

11.42
9.03

1.55
17.38

39.38

130.07

(130.07)
(130.07)

123.76
11.42
9.03

1.55
17.38

(33.07)

130.07

33.07
(33.07)

The Major categories of plan assets as a % of total plan assets

Year ended
31st March 2024

Year ended
31st March 2023

Fund managed by insurer

NA

NA




Assumptions

Year ended
31st March 2024

Year ended
31st March 2023

Financial assumptions

Discount rate %

Rate of increase in salaries

Demographic assumptions

Mortality rate (% of IALM 2012-14)

Normal retirement age

Attrition rates, based on age(% p.a) for all ages

7.00%
7% p.a.

100%
58 years
2% p.a

7.20%
9% p.a.

100%
58 years
2% p.a

iv Sensitivity analysis
Significant actuarial assumptions for the determination of the defined benefit obligation are discount rate expected salary
increase and mortality . The sensitivity analysis below have been determined based on reasonablepossible changes of the
assumptions occuring at the end of the reporting period , while holding all other assumptions constant. The results of
sensitivity analysis is given below:-
Revenue from operation Year ended Year ended
31st March 2024 31st March 2023
Defined benefit obligation base 149.51 130.07
Year ended Year ended
31st March 2024 31st March 2023
Particulars Decrease Increase Decrease Increase
a Discount rate (-/ +1%) 169.42 133.08 147.35 115.89
(% change compared to base due to sensitivity) 13.32% -10.99% 13.29% -10.90%
b Salary growth rate (-/ +1%) 132.01 170.41 115.29 147.77
(% change compared to base due to sensitivity) -11.70% 13.98% -11.36% 13.61%
c Attrition rate (-/ +50%) 149.00 149.95 132.88 127.66
(% change compared to base due to sensitivity) -0.34% 0.29% 2.16% -1.85%
d Mortality rate (-/ +10%) 149.45 149.57 130.4 129.74
(% change compared to base due to sensitivity) -0.04% 0.04% 0.26% -0.25%
The sensitivity analysis presented above may not be representative of the actual change in defined benefit obligation as it is
unlikely that the change in assumptions would occur in isolation of one another as some of the assumptions may be
correlated .
v Effect of plan on Entity's Future Cash Flows
a) Maturity profile of Defined benefit obligation

Particulars Year ended Year ended

31st March 2024 31st March 2023
Weighted average duration ( based on discounted cash flows) 12 Years 14 Years
Expected cash flows over the next years (valued on Year ended Year ended
undiscounted basis) 31st March 2024 31st March 2023
1vyear 9.71 17.35
2 to 5years 33.22 22.99
6 to 10 years 44.25 33.75
More than 10 years 355.10 330.40
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a)

b)

Fair Value Measurement

Financial Instruments by category Rs. In Lakhs

. 31 March 2024 31 March 2023
Particulars - -
Amortised Cost FVTOCI FVTPL Amortised Cost FVTOCI FVTPL
Financial Assets
Investment in Equity shares (Quoted) - 43.29 - - 36.06 -
Investment in Equity shares (Unquoted) - 215.90 - - 215.90 -
Investment in Preference Shares (Unquoted) 16.33 - - 16.33 - -
Investment in Debentures (Unquoted) 425.00 - - 425.00 - -
Trade Receivables 7,315.70 - - 5,966.31 - -
Loans and Advances 53,147.35 - - 46,506.58 - -
Other Financial Assets 1,408.60 - - 1,221.16 - -
Cash and Cash Equivalents 717.58 - - 771.56 - -
Financial Liabilities
Borrowings(including interest accrued) 69,283.34 - - 56,772.86 - -
Trade Payables 5,575.65 - - 5,101.91 - -
Lease Liabilities 5,728.78 - - 4,876.99 - -
Other Financial Liabilities 986.60 - - 499.17 - -
Fair Value Hierarchy
Particulars F?lr LR As at As at
Hierarchy

Financial Assets 31-Mar-24 31-Mar-23

Investment in Equity Share(Quoted) Level 1 43.29 36.06

Investment in Equity Share(Unquoted) Level 3 215.90 215.90

The fair value of financial assets & liabilities is classified in various fair value hierarchy based on following three levels:-

Level 1: Quoted prices (unadjusted) in active market for identical assets or liabilities.

Level 2: Inputs other than quoted price included within level 1 that are observable for the asset or liability, either directly (i.e. as prices)
or indirectly (i.e. derived from prices). The fair value of financial instruments that are not traded in an active market is determined using
market approach and valuation techniques which maximize the use of observable market data and rely as little as possible on entity-
specific estimates.

Level 3: Inputs for the assets or liabilities that are not based on observable market data (unobservable inputs).

The fair value of the financial assets and liabilities is included at the amount at which the instrument could be exchanged in a current
transaction between willing parties, other than in a forced or liquidated sale.

Based on the evaluation of Trade Receivables, allowances are considered to account for the expected losses of these receivables. As at end
of each reporting year, the carrying amount of such receivables , net of allowances (if any) , are not materially different from their
calculated Fair values.

There were no transfers between Level 1 and Level 2 during the year.

When the fair value of unquoted instruments cannot be measured with sufficient reliability, the group carries such instruments at cost
less impairment, if applicable.

Fair value of financial assets and liabilities measured at amortised cost :

The Group uses Discounted Cash Flow Valuation Technique which involves determination of present value of expected receipt discounted
using appropriate discounting rate.

Particulars 31-Mar-24 31-Mar-23
Carying Value Fair Value Carying Value | Fair Value

Financial Assets

Investment in Preference Shares (Unquoted) 16.33 16.33 16.33 16.33
Investment in Debentures (Unquoted) 425.00 425.00 425.00 425.00
Security Deposit 1,396.66 1,396.66 1,209.97 1,209.97
Financial Liabilities

Borrowings(including interest accrued) 69,283.34 69,283.34 56,772.86 56,772.86

The Management has assessed that the Fair Value of other financial assets and liabilities (fixed deposits, short term loans and advances
and other current liabilities) approximates their carrying amounts largely due to the short term nature of these instruments. Fair value of
non-current financial instruments (other than above) approximates to their carrying value which is based on effective interest rate.
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(A)

(B)

Financial risk management

The Group’s activities expose it to market risk, liquidity risk and credit risk. In order to minimise any adverse effects
on the financial performance of the Group, the Group has risk management policies as described below :-

Credit risk

Credit risk refers to the risk of financial loss arising from default / failure by the counterparty to meet financial
obligations as per the terms of contract. The Group is exposed to credit risk for receivables, cash and cash equivalents,
financial guarantees. None of the financial instruments of the Group result in material concentration of credit risks.
Credit risk on receivables is minimum since sales through different mode are made after judging credit worthiness of
the customers or advance payment . The history of defaults has been minimal and outstanding receivables are
regularly monitored. For credit risk on the loans to parties, the Group is not expecting any material risk on account of
non-performance by any of the parties.The Group creates allowances for all unsecured receivables and advances
based on lifetime expected credit loss . The Group has written off the Expected credit loss amounting to Rs. Nil (PY:Rs.
Nil ) in current year.

Liquidity risk

Liquidity risk refers to the risk that the Group fails to honour its financial obligations in accordance with terms of
contract. Prudent liquidity risk management implies maintaining sufficient cash and marketable securities and the
availability of funding through an adequate amount of committed credit facilities to meet obligations when due and to
close out market positions. Management monitors rolling forecasts of the Group’s liquidity position and cash and cash
equivalents on the basis of expected cash flows. In addition, the Group’s liquidity management policy involves
projecting cash flows and considering the level of liquid assets necessary to meet these, monitoring balance sheet
liquidity ratios against internal and external regulatory requirements and maintaining debt financing plans.

The Group does not have any derivative financial liability.The following are the remaining contractual maturities of
non derivative financial liabilities at the reporting period:

Year ended 31.3.2024

Rs. In Lakhs
Particulars Less than 1 year 1to 5years | More than 5 years Total
Borrowings 11,065.90 57,573.36 - 68,639.26
Interest on borrowings 644.08 - - 644.08
Trade Payables 5,575.65 - - 5,575.65
Employee Benefits Payable 831.79 - - 831.79
Other Liabilities 126.97 - - 126.97
Total 18,244.39 57,573.36 - 75,817.75
Year ended 31.3.2023

Rs. In Lakhs
Particulars Less than 1 year 1to 5years | More than 5 years Total
Borrowings 24,235.55 32,266.16 - 56,501.71
Interest on borrowings 271.16 - - 271.16
Trade Payables 5,101.91 - - 5,101.91
Employee Benefits Payable 301.42 - - 301.42
Other Liabilities 173.57 - - 173.57
Total 30,083.61 32,266.16 - 62,349.77




( C) Market risk
Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of
changes in foreign exchange rates.

There is no transaction which will result in foreign currency exposure during the year .
Foreign Currency paid for the year w.r.t imports amounts to Rs. 121.78 Lakhs (PY: Rs. Nil), and w.r.t travelling
amounts to Rs. 2.82 Lakhs (PY: Rs. Nil).

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of
changes in market interest rates.

The Group’s main interest rate risk arises from short term and long-term borrowings with variable rates, which
expose the Group to cash flow interest rate risk.

The following table demonstrates the sensitivity to a reasonably possible changes in interest rates on that portion of
loans and borrowings affected. With all other variables remaining constant, the Group's profit before tax is affected
through the impact on floating rate borrowings, as follows:

Rs. In Lakhs
. Increa}se/ . | Effect on Profit
Particulars decrease in Basis
. before tax
points
31.03.2024 +0.50 (346.42)
-0.50 346.42
31.03.2023 +0.50 (283.86)
-0.50 283.86

(iii) Price risk

The Group’s exposure to equity securities price risk arises from investments held - both quoted and unquoted and
classified in the balance sheet either as fair value through OCI or at fair value through profit or loss. The Group is not
expecting high risk exposure from its investment in securities.
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Rs. In Lakhs

Ratio Analysis & its Elements Ratios % variance Reason for variance
SL. No. Particulars Numerator Denominator 2023-24 | 2022-23

The variance is mainly on

1 Current Ratio (in times ) Current Assets Current Liabilities 1.15 2.07 -44.31%|account of increase of short term
loan

2 Debt Equity Ratio (in times) Net Debt Shareholder's Equity (5.40) (4.61) 17.22%]| Not Appliable

3 Debt Service Coverage Ratio (in times ) Net Operating Income Debt Service 0.57 0.51 12.50%]| Not Appliable

4 Return on Equity Ratio (in %) Profit for the period Avg. Shareholders Equity - - Net worth is Negative

5 Inventory Turnover Ratio (in times ) Cost of Goods sold Average Inventory 5.34 5.77 -7.43%| Not Appliable

6 Trade Receivables Turnover Ratio ( in times) Sales Average Trade Receivables 9.16 10.09 -9.25%]| Not Appliable

7 Trade Payables Turnover Ratio (in times) Total Purchases Average Trade Payables 9.40 11.50 -18.25%| Not Appliable
The variance is mainly on

8 Net Capital Turnover Ratio (in times ) Net Sales Average Working Capital 6.27 1.73 262.58%|account of increase in customer
outstanding

9 Net Profit Ratio (in %) Net Profit Net Sales -0.57% -0.71% 19.63%| Not Appliable

10 Return on Capital employed (in %) EBIT Capital Employed 8.36% 8.97% -6.79%| Not Appliable

11 Return on Investment ((in % ) Return/Profit/Earnings Investment -84.99% -96.26% 11.71%| Not Appliable

* Investment for the purpose of calculation of Return on Investment comprises of Equity Share Capital only .

Capital Management

For the purpose of the Group's Capital Management, Capital includes issued equity capital and all other Equity Reserves attributable to the Equity holders .
The Primary objective of the Group's capital management is to maximise the Shareholder value.

Rs. In Lakhs
Particulars 31st March 2024 31st March 2023

Long term Borrowings 38,710.97 60,631.58
incl current maturities
Short term Borrowings 44,728.29 10,670.12
Less-:- Cash & Cash (717.58) (771.56)
equivalent
Net Debt 82,721.68 70,530.14
Equity (6,508.92) (6,269.42)
Gearing Ratio NIL NIL

In order to achieve this overall objective, the Group’s capital management, amongst other things, aims to ensure that it meets financial covenants attached to the interest-bearing loans
and borrowings that define capital structure requirements.

There have been no breaches in the financial covenants of any interest-bearing loans and borrowing in the current period.
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Since the group operates only in one segment i.e. retailing and also in one country i.e. India, hence information on segment reporting with respect to operating
and geographical segment is not provided .

Immovable Property
All the title deeds of the immovable property disclosed in Note No.2 of the financial statements (other than properties where the Group is the lessee and the lease
agreements are duly executed in favour of the lessee) are held in the name of the Group.

Reconciliation and reasons of material discrepancies, in monthly statements submitted to bank and books of accounts.
The Group is filing monthly statement of Inventories, Trade payables and Trade receivables to banks for working capital loan which have no material discrepancies.

Financing disclosure

A) The Group has not advanced or loaned or invested (either from borrowed funds or share premium or any other sources or other kind of funds) to or in any other
person or entity, including foreign entity (“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that the Intermediary shall, directly
or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Group (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

B) The Group has not received any funds (which are material either individually or in the aggregate) from any person or entity, including foreign entity (“Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that the Group shall, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries.

Advance to Employees Provident Fund Trust
The Group has decided to dissolve the "Frank Ross Employees Provident Fund Trust" & transfer the fund into EPFO. Therfore, the said advance has been given
to fund the trust till all investments are redeemed.

Relationship with Struck off Companies
The Group do not have any transactions with group’s struck off during the current and previous financial year.

Compliance with number of layers of companies.
The Group has complied with the number of layers prescribed under clause (87) of section 2 of the Act read with Companies (Restriction on number of Layers)
Rules, 2017.

Disclosure in relation to undisclosed income
The Group have not any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the current

and previous financial year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act,
1961).

Details of Benami Property held

The Group does not have any Benami property. Further, there are no proceedings initiated or are pending against the Group for

holding any benami property under the Prohibition of Benami Property Transactions Act, 1988 and rules made thereunder.

Registration of charges or satisfaction with Registrar of Companies (ROC).
The Group do not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period as at March 31, 2024.

Details of Crypto Currency or Virtual Currency
The Group have not traded or invested in Crypto currency or Virtual Currency during the current and previous financial year.

Disclosure for no wilful default
The Group has not been declared as a wilful defaulter by any bank or financial institution or government or any government authority.

Rounding-Off requirements
These financial statements are presented in Indian Rupees Rs. In lakhs, which is also the Group’s functional currency. All values are
rounded off to the nearest Rs. In lakhs up to two decimals, except when otherwise indicated.

Previous year's figures have been regrouped and rearranged wherever necessary.
For & on behalf of Board of Directors
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