] The Chambers, Suite No. 307, 3rd Floor
Agrawal Tondon & Co. 1865 Rajdanga Main Road, Kasba

CHARTERED ACCOUNTANTS Opposite Gitanjali Stadium

Firm Registration No. : 329088E West Bengal, India, Kolkata - 700 107
Website - www.agrawalsanjay.com
E-mail Id : agrawaltondon2019@gmail.com

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF
STANDALONE FINANCIAL RESULTS

To the Board of Directors of Emami Frankross Limited

1. We have reviewed the accompanying statement of unaudited financial results of Emami
Frankross Limited for the six months ended September 30, 2024. This statement is the
responsibility of the Company's management and has been approved by the Board of

Directors. Our responsibility is to issue a report on these financial statements based on our
review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE)
2400, Engagements to Review Financial Statements issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provides less assurance than an
audit. We have not performed an audit and accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable accounting standards and other recognised accounting
practices and policies has not disclosed the information required to be disclosed in terms
of Regulation 52 of the Listing Regulations including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For AGRAWAL TONDON & CO.
Chartered Accountants
Firm Registration No.: 329088E

P owtmd Kagaiwef

Place: Kolkata Kaushal Kejriwal
Date: 13t November, 2024 Partner

UDIN: ZL? 308406 BKEVYHI 0| Membership No.: 308606
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EmamiFr 1) Ross Limited

Statemnant ul Regd Ofiice -7, dawaharlal > 40 Boad- Kol - 0001
Starement ol "‘-"t"|i“‘d_s.undalmle_ﬂniumi_alﬂgiujlmr'Jl- A ten e hali ye ciled 30-Sep-2024
| . ) d .
, ———— Rs. in Lak]
| Revi I v 1 Lakhs
[ Particulars R s T fAudied
| b rterE | e
| R f}ua er ndcd. Half Year Ended Year Endeq
M u:vem I——— — — | 30/09/24 | 30/06/24 | 30/09/23 30/09/24 [ 30/09/23 | 3170324
i even Ope -
() 0111:rkl‘::::n': perations 1515309 | 1414146 1577445 29,294.55 29,566.80 60,806.18
s o 1,398.21 1,687.42 1,16329 3,085.63 253121 | 6.277.79
2 Expenses — .. 16,551.30 | 15,828.88 [ 16,937.74 32,380.18 | 32,098.01 67,083.97
(4]  Purchases N
13,099.18 11,631.36 13,519,14 24,730.54 5
I Cha: ) +7130.5 24,993.10 0,191.82
:;]: En‘l's;"v‘;: é::i‘;‘t‘;ré:‘ of Stock in Trade (1,029.72) (358.47)|  (1,175.98) (1,388.19)  (1,502.54) :[1.99;21]
B Hone pense 1,704.44 1,691.25 1,695.77 3,395.69 3,198.05 7,033.58
) 1,583.54 1,792.29 1,756.75 375, |
ff} gf’mﬂa”“"and amortisation expense 633.20 575.71 50149 i 332 g? f 332;32 533332
. B 3 ’ ,208. ; 099,
iT-}m—_E___I E:Te:"s:snses I . | smam 829.24 | 96154 | 1,713.28 1,605.13 331616
1 Expenses o | 1687468 | 16,161.38 | 17,258.71 33,036.06 | 32,801.45 67,743.79 |
3 Profit/(Loss) Before Tux (1-2) I
323, 1 ; '
e (323.38) (332.50) (320.97) (655.88) (703.44) (659.87)|
| I. Current Tax (Including earlier years) : - - - -
is ill,-rD:_ffn':d Tax o (105.77) (105.36) (214.88) (211.13) (254.78) (318.86)
ofit/[Loss) for the period {3-4) (217.61) (227.14) (106.09) (444.75) (448.66)| (340,96)
; Other Cumprehensh:e Income( After Tax) ) 691 23.29 1099 3020 16,25 | 107.49
|7 Total Comprehensive Income for the period(5+6) (210.70) (203.85) (95.10) [414.55) (432.41) (233.47)
ila Paid up Equity Share Capital( Face Value per share Rs, 10/-) 40827 | 40827 40827 | 40827 | 40827 40827
19 Reserves excluding Revaluation Reserves 7.851.71
10 Earnings per share {of Rs. 10/- each]( Not annualized)
'. . |
l Basic (5.33) (5.56) (2.73) (10.89) {10.99) (8.35)
Diluted _ (533) (5.56) [2.73) (10.89) (10.99) (8.35)|
Notes:-

1. The above unaudited Standalone financial results of the Company for the quarter and six months ended 30th September 2024 have been reviewed and recommended
by the Audit Committee and approved by the Board of Directors of the Company in their respective meetings held on 13th November 2024.

2. The financial results are available on the Company's webslte at http://swww.frankrosspharmacy.com

3. Comparative figures of the previous period have been regrouped and rearranged wherever considered necessary,

Place; Kolkata
Date: 13th Novemher, 2024

ror Emami Frank Ross
Gautam ]atia
Managing Director
DIN : 00604926
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Emami_Frank Ross Ltd

Unaudited Standalone Statement of Assets and Liabilities as on 30th September 2024
S __Rs. in Lakhs
As at As at
Particulars 30th September 31st March
ASSETS 2024 2024
NON CURRENT ASSETS
a) Property, Plant and Equipment 5,142.21 5167.27
b) Capital work-in-progress - 26.42
c) Other Intangible Assels 241,45 275.45
d) Right of Use Assets 5,175.67 5,256.23 |
¢) Intangible Assets under Development 213.70 179.11 |
f) Financial assets
0] Investments 734.22 700.51
(if) Other Financial Assets 2,027.41 1,408.60
g) Deferred Tax Assets (Net) 4,040.84 3,833.22
h) Other non-current assets 285.97 315.92
Total Non Current Assets 17,861.47 17,162.73
CURRENT ASSETS
a) Inventories 11,409.33 10,021.14
b) Financial assets
(] Trade receivable 6,181.74 7,315.70
(i) Cash and cash equivalents 844.58 714.99
(iii) Loans 42,625.50 53,147.35
c) Other current assets 1,097.75 1,982.46
Total Current Assets 62,158.90 73,181.64
TOTAL ASSETS 80,020.37 90,344.37 |
EQUITY AND LIABILITIES
EQUITY
a) Equity Share Capital 408.27 408.27
h) Other Equity 7.437.14 7.851.71
Total Equity 7,845.41 8,259.98
LIABILITIES
NON-CURRENT LIABILITIES
a) Financial liabilities
(i) Borrowings 6,346.00 12,845.07
{(I)(g)  Lease Liabilities 4,223.94 4,853.07
(ii) Other Financlal Liabilitles 46.70 27.84
Total Non Current Liabilities 10,616.64 17,725.98
CURRENT LIABILITIES
a) Financial liabilities
(i) Borrowings 52,363.14 55,794.19
(i)(a)  Lease Liabilitles 1,487.34 875.71
(i) Trade payables
Total outstanding dues of Micro enterprises and small enterprises 795.98 571.44
Total outstanding dues of creditors other than Micre enterprises and
small enterprises 4,163.16 5,004.21
(1ii) Other Financial Liabillties 2,294.40 1,602.84
b) Other current liabilities 141.67 198.95
) Provisions 312.63 311.07
' Total Current Liabilities 61,558.32 64,358.41
TOTAL EQUITY AND LIABILITIES 80,020.37 90,344.37

Gautam jatia
Managing Director
DIN : 00604926
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Emanu Feank Ross Lid
Standalone Cash Flow statement

For the half year ended 30th September 2024

N Hs. in Lakhs
[ I - For Half For Half
Particulars Year Ended Year Ended
e ——— = 30-Sep-24 30-Sep-23
AlCash flow from operating activities )
Net Profit before tax (655.88) (703.44) |
Adjustments for :-
Depreciation and amortisation expensc 1,208.91 945.75
Finance costs 337582 3,561.96
Interest income (3,079.10) (2,519.49)
Profit/ (loss) on sale /(disposal) of property, Plant & equipment (net) (239) 6.66
Operating profit before working capital changes 847.36 1,291.44
Adjustinents for working capital changes
(Decrease) in Trade Payables and Other Liabsilities (850.12) (1,937.69)
(Increase) in Inventories (1,388,18) (1,502.54)
Decrease/ (Increase) in Trade Receivables 1,133.96 (1,299.77)
Decerease/ (Increase) in financial & non financial assets 813.02 (3,173.53)
Increase in Provisions 1.57 66.62
(289.75) (7.846.91),
Cash Cenerated from operations 557.61 (6,555.47)
Less:- Direct Taxes Paid 17.51 20.26 |
Net Cash flow from opearting activities 51000 | ~ (6,575.73)|
B|Cash flow (rom Investing activities
r Proceeds from Sale of 'roperty,Plant & Equipment 6.18 -
Interest received 5,123.05 - |
Purchase of Property,Plant & Equipment (540.05) (1,130.69)
Loans repayment received/ (given) 8,444.37 (2,754.54)
Fixed deposit made | (499.65)| =]
Net cash flow from (used) investing activities 1253390 (3,885.23)
C|Cash flow from Financing activitics
Repayment of Borrowings (9,426.62) (15,867.57)
Redemption of Non Convertible Debentures (2,400,00) (1,100.00)
Lease Payments (net) (17.50) (44.40)
Proceeds from Short term borrowings 2,500.00 23,355.00
Interest Paid (3,859.74) 3,760.49
Cash credit taken 25945 -
Net cash flow from (used) financing activities . (1294441)) = 10,103.52
| Netincrease /{decrease) in cash & cash equivalents (A+B+C) 129.59 (357.44)
Add:- Cash & Cash Equivalents -Opening, balance 714.99 768.97 |
l Cash & cash equivalents -Closing balance 844.58 | 411.53

Notes:-

(@) The above cash How statement has been prepared under the "Indirect Method™

Standerd (Ind AS-7)-Statement of Cash Flow

as set out in the Indian Accounting

rh)[

|Cash & cash equivalents includes:-
Cash in hand

|Balances with Banks

|-Current account

Fixed Deposits with Banks [including interest accrued]

I_E;;Ish &Ca_sh Eapﬁr;lcnts_iq__(_.‘?ﬂ-ﬁnw gl"ilten-'.l-e_ﬁt._. o

As at As at

Particul —
s | 30-Sep24 | 30Sep23 |
127.67 133.35

713.72 27518

319 3.00

W o _“-_: 'ﬂl__ o 844.58 411.53

amit Fra
Gautam Jatis

Managing Director
DIN : 00604925
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CIN;-U24232WB1 ?19PLCQ03123

Extract of the Slondalone Unoudited Financlal Resulls for Ihe Six menihs ended 30th September, 2024
Regulation 52(6), read with Regulation 52(4), of the SEBI (LODR) Reaulations, 2015
) o o Rs. in Lakhs
e Corresponding |
Half Half Year ended
Patlcular: Yearended | Yearended | =
30-Sep-24 30-Sep-23 31-Mar-24
Revilewed Reviewed Avdited |
1 Debt Equity Ratio {3.01) {2.93) {5.40}]
2 Debt Service Coverage Ratio 0.33 0.26 | 0.57 |
3 Interest Service Coverage Ratio 1.16 1.07 1.20 |
4 Outstanding Redeemable Preference Shares - . i
5  Copilal Redemplion Reserve - -
b Dabenlure Redemption Reserve - - .
7 Net Warlh [6,.954.59) {6,738.87) (6,540.02)
B Neft Profit alter Tax {444.75) (448.68} (340.96)
9 tarnings per share (of Rs,10/- each)( Not annualised)
1 Basic (10.89) (10.99) {8.33)
2 Diluled (10.89) (10.99| (8.35}]
10 Current Ratio 1.03 1.30 1.15 |
11 long Term Debt to Working capital 5.06 1.38 182 |
12 Bad Debts o Accounts receivable Ratio : - = |
13 Cument Liability Ratio 0.85 0.71 0.78
14 Total Debts to Total Assets 0.81 0.84 0.82
15 Debtors Turnover Ratio 4.36 4.47 2.16
16 Inventory Turnover Ratio 2.23 2.68 | 5.34
17 Operaling Margin Percent -1.25% 1.13% 0.28%
18 Met Profit Margin Pereent o - -2.24% 2.38% o -1.O09%]
]
Gautam Jatia

Ploce: Kolkata
Date: 13th November, 2024

Managing Director
DIN : 00604926
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g The Chambers, Suite No. 307, 3rd Floor
| Ag rawal Tondon & Co. ' 1865 Rajdanga Main Road, Kasba
CHARTERED ACCOUNTANTS Opposite Gitanjali Stadium

_ , I - West Bengal, India, Kolkata - 700 107
Firm Registration No. : 329088E oy, agravealsiiniiy.comm

E-mail Id : agrawaltondon2019@gmail.com

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF
CONSOLIDATED FINANCIAL RESULTS

To the Board of Directors of Emami Frankross Limited

1. We have reviewed the accompanying statement of unaudited financial results of Emami
Frankross Limited for the six months ended September 30, 2024. This statement is the
responsibility of the Company’s management and has been approved by the Board of

Directors. Our responsibility is to issue a report on these financial statements based on our
review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE)
2400, Engagements to Review Financial Statements issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provides less assurance than an
audit. We have not performed an audit and accordingly, we do not express an audit opinion.

3. Based on our review conducled as above, nothing has come to our attention that causes us
to believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable accounting standards and other recognised accounting
practices and policies has not disclosed the information required to be disclosed in terms
of Regulation 52 of the Listing Regulations including the manner in which it is to be
disclosed, or that it contains any material misstatement.

4. The Financial accounts of M/s Lyfresh Private Limited (wholly-owned subsidiary) is not
available and not consolidated by the parent. However, the company has already written
off in full the amount of investment and loan in the above subsidiary in the Financial Year
ended 31st March 2022, therefore non consolidation will not have any material effect.

For AGRAWAL TONDON & CO.
Chartered Accountants
Firm Registration No.: 329088E

Voot Fiegaivat
Place: Kolkata Kaushal Kejriwal

Date: 13th November, 2024 Partner
UDIN: 2 W BpK§06 BWEN~ T g3&0 Membership No.: 308606




Emamd frant Koess Limited

CIN-UZAZI2ZWHLY LIPLCDOS 123
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ot UnAadited Consolid,

L lawianhakad M e Do Bead: Kollgata- 7000 ] ¢
ted Flnancial Besolty forthe aoarter g bl v

Rs. In Lakh

i o B Reviewed o Reviewed T Audited
| rarticulars QuarterEnded | :i:::;:'l" | """I::::r‘ Vear Ended
30709724 | 30706724 | 30709/23 | 30709724 30/09/23 | 31/04/2a
I Hevenue
{a)  Revenue from Operations 15,153.09 14,141.46 15,774.45 29,294.55 | 29,566.00 60,806.18
(b1 _Other Income 1,398.21 1,687.42 1,163.29 3,085.63 2,531.21 _6,277.79
[Total Income | 1655130 | 15828.80 | 16,937.74 | 32,380.18 | 32,098.01 67,083.97
[2 Exnens_er;' - o o
(4] Purchases 13,099.18 11,631.36 13,519.14 24,730.54 | 24,993.10 50,191.683
(b) Changes In Inventories of Stack in Trade (1,029.72) (358.47)  (1,175.98) (1,388.19)| (1,502.54) (1,995.41
(¢] Employee Benefits Expense 1,704.44 1,691.25 1,695.77 3,395.69 3,198.05 7,033.58
(1 Finance Cost 1,583.54 1,792.29 1,756.75 3,375.83 3,561.96 7,098.09
(e} Depreciation and amortisation expense 633,20 575.71 501.49 1,208.91 945.75 2,099,414
(f) Otherexpenses 884.04 829.24 961.54 1,713.28 |  1,605.13 322217
Total Expenses ) 16874.68 | 16,161.38 | 17,258.71 | 33,036.06 | 32,80145 |  67,749.80
3 Profit/(Loss) Before Tax (1-2) (323.38) (332.50) (320.97) (655.68) (703.44) (66587
1 Tax Expense
I. Current Tax (including earlier years) - - - | - )
il. Deferred Tax (105.77) (105.36) (214.88) (211.13)|  (254.78) (318.86
5 Profit/(Loss) for the period (3-4) (217.61) (227.14) (106.09) (414.75) (448.66) (346.97
(0 Other Camprehensive [ncome(After Tag) 691 23.29 10.99 30.20 16.25 107.49
7 Total Comprehensivelncome for the period(5+6) | (210.70) (203.85) (95.10) (414.55)] (4324 1). (239.48
8 Paidup Equity Share Capital( Face Value per share Rs.10/-) 108.27 408.27 408.27 408.27 408.27 408.27
9 Reservesexcluding Revaluation Reserves 7.882.81
10 Earnings pershare (of Rs.10/- cach)( Not annualized)
Basic (5.33) (5.56) (2.73) (10.89) (10.99) (850
Diluted - i S (5.33) (5.56) (2.73) (10.89) (10.99) (B.50°
Notes:-

1. The above unaudited Consolidated financial results of the Company for the quarter and six months ended 30th September 2024 have been reviewed and
recommended by the Audit Committee and approved by the Board of Directors of the Company in their respective meetings held on 13th November 2024,

2. The Financial accounts of M/s Lyfresh Private limited (wholly owned subsidiary) was made available to the company for consolidation an yearly basis and th
the vresults for the quarter ended 30th September 2024 as stated above relates to the Standalone accounts, whereas the results for the year ended 31st March
2024 is on a consolidated basis. Since the company has already written off ,in full, the amount of Invesment in and loan to the ahave subsidiary aggregating to
Rs.12.19 crores in the year ended March 2022 the non consolidation of results as stated above , would not have any financial impact on the consolidated

accounts .

3. The financial results are available on the Company's website at http://www.frankrosspharmacy.com.

4. Comparative figures of the previous period have been regrouped and vearranged wherever considered necessary.

Place: Kolkata
Date: 13th November, 2024

Gautam Jatia

Managing Director

DIN : 00604926




Emami Frank Ross Ltd
Unaudited Consolidated Statement ol ili

Managing Director
DIN : 00604926
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Hs. in Lakhs
As at As at
Particulars 30th September 31st March
2024 2024
ASSETS
NON CURRENT ASSETS
a) Property, Plant and Equipment 514221 5,167.27
b) Capital work-in-progress - 2642
c) Other Intangible Assets 241.45 27545
d) Right of Use Assets 5175.67 5,256.23
D Intangible Assets under Development 213.70 179.11
f) Goodwill on Consolidation 36.23 36.23
g Financial assets
(0] Investments 734.22 700.51
(i) Other Financial Assets 2,027.41 1,408.60
h) Deferred Tax Assets (Net) 4,040.84 3,833.22
1) Other non-current assets 285.97 315.92
‘Total Non Current Assets 17,897.70 17,198.96
CURRENT ASSETS
a) Inventories 11,409.33 10,021.14
b) Financial assets
(i) Trade receivable 6,1B1.74 7,315.70
(ii) Cash and cash equivalents 844.58 717.58
(iii) Loans 42,625.50 53,14735
c) Other currentassets 1,097.75 1,975.80 |
Total Current Assets 62,158.90 73,177.57 |
TOTAL ASSETS 80,056.60 90,376.53
EQUITY AND LIABILITIES
EQUITY
a) Equity Share Capital 408,27 408.27
b) Other Equity 7.473.37 7,882.81
Toual Equity 7,881.64 §,291.08
LIABILITIES
NON-CURRENT LIABILITIES
a) Financlal liabilities
() Borrowings 6,346.00 12,845.07
(i)(2) Lease Liabilities 4,223.94 4,853.07
(i) Other Financial Liabilities 46.70 27.84
Total Non Current Liabilities 10,616.64 17,725.98
CURRENT LIABILITIES
a) Financial liabilities
{i) Borrowings 52,363.14 55,794.19
(i)(a) Lease Liabilities 1,487.34 875.71
(i) Trade payables
Total outstanding dues of Micro enterprises and small enterprises 795.98 57144
Total outstanding dues of creditors other than Micro enterprises and small
enterprises 4163.16 5,004.21
(iii) Other Financial Liabilities 2,294.40 1,602.64
b) Other current liabilities 141.67 199.89
c) Provisions 312.63 311.19
Total Current Liabilities 61,558.32 64,359.47
TOTAL EQUITY AND LIABILITIES B 80,056.60 90,376.53 |
Gautam Jatia



Emami Frank Ross Ttd
Consolidated Cash Flow statement

For the half year ended 30th September 2021

Rs. in [“ﬂ‘h:!

T - - ForHalf |  ForHalf |
Particulars _ Year Ended __Year Ended |
v _ o 30-Sep-24 _30-Sep23 |
&[{,‘uh flow from operating activities | l
| Net Profit before tax | (655.,88) (703.44)
Adjustments for - | .I
Depreciation and amortisation expense | 1,208.91 945.75
I Finance costs 3,375.82 3,561.96
i .i Interest income (3,079.10) (2,519.49)
L Profit/ (loss) on sale / (disposal) of property, Plant & equipment (net) (2.39) 666
J Operating profit before working capital changes © 847.36 1,294 1
| Adfustinents for working capital changes
I | (Decrease) in Trade Payables and Other Liabilities (850.12) (1,937.69)
[ (Lncrease) in Inventories (1,388.18) (1,502.54)
|| Decrease/ (Increase) in Trade Receivables 1,133.96 (1,299.77)
I Decrease/ (Increase) in financial & non financial assets B13.02 (3,173.53)
lncrease in Provisions 1.57 66.62
(289.75) (7,816.91)
Cash Generated from operations 557.61 {6,555.47)
Less:- Direct Taxes Paid 17.51 | 20.26
| [NetCash flow from opearting activities 54010 (6,575.73)
1_3 !Caﬁh flow from Investing activities
| Proceeds from Sale of Property,Plant & Equipment 6.18 -
| Interest received 5,123.05 | -
Purchase of Property, Plant & Equipment (540.05) (1,130.69)
| Loans repayment received / (given) 8,444.37 (2,754.54)
Fixed deposit made (499.65) -
I Net cash flow from (used) investing activities 12533.90 __ - 5_3,335.8‘_1
l_(_' Cash flow from Financing activities
| Repayment of Borrowings (9,426.62) (15,867.57)
] Redemption of Non Convertible Debentures {2,400.00) (1,100.00)
| Lease Payments (net) (17.50) (44.40)
Proceeds [rom Shert term borrowings 2,500.00 23,355.00
Interest Paid (3,859,74) 3,760,49
Cash credit taken 25945 | -
|Net cash flow from (used) financing activities (12,944.41) { : 10,103.52
| |Net increasc /(clecrease) in cash & cash equivalents (A+B+C) 129.59 | "(357.44)
| T
' |Add: Cash & Cash Equivalents -Opening balance 714.99 | 768.97
! |Cash & cash equivalents -Closing balance 844.58 | 411.53

Motes:-

(a) The above cash flow statement has been prepared under the "Indirect Method" as set out in the [ndian Accounting

Standard (Ind AS-7)-Statement of Cash Flow.

b |
Cash & cash equivalents includes:-
Cash in hand

Balances with Banlks
-Current account

Particulars - _L— ‘sh%:_za: — 30—?13213 ] _—
127.67 133.35 |
713.72 275.18
|Fixed Deposits with Banks [including interest accrued] 3.9 3.00
ICns'h & Cash Equivalents in Cash Flow Statement __ 84458 | 41153,
Gautam faiis

Manay i Dirsctor
DIN : D0s04928



Emaml Frank Ross Limited
CIN:-U24232/B1919PLCO031 23

Extra
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Regd Office:- 7, Jawaharlal Nehru Road- Kolkata-700013
< of the Consolidated Unaudited Financial Resuls for the Six months ended 30th Septermnber, 2024
Regulation 52(8), read with Regulation 52(4), of the SEBI (LODR) Regulations, 2015

Piace:
Date:

R Rs. in ngb;‘
. Corresponding |
Particular Hal Half Year ended
: Year ended Year ended |
30-Sep-24 30-5ep-23 31-Mar-24
— — e R o Reviewed Reviewed Audited |
_‘I
Debt Equily Ratio (301) (2.95) (5.40]|
Debt Service Coverage Ratio 0.33 0.26 | 0.57
Interest Service Covercge Ratio 1.16 1.07 120 |
Quistanding Redeemable Preference Shares - - -
Capital Redemption Reserve - . '
Debenture Redemption Reserve - - -
Net Worth (6,918.36) (6,702 64) [6.508.92) |
Net Profit after Tax (444.75) (448.66) [346,97”
Earnings per share [of Rs.10/- each]({ Not annualised) 'i
1 Basic (10.89) (10.99) (8.50) |
2 Diluted {10.89) {10.99} (8.50) i
Current Ratio 1.03 1.30 1.15
Long Term Debt to Working capital 5.06 1.38 ).82
Bad Debis to Accounts receivable Ralio - = -
Current Liability Ratlo 0.85 0.71 0.78 |
Tetal Debis to Tolal Assets 0.81 0.84 0.82
Deblor's Turnover Ratio 434 4.47 9.146
inventary Turnover Ratio 223 2.68 5.34
Operating Margin Percent -1.25% 1.13% 0.28%
Net Profit Margin Percent o -2.24% -2.38% -1.09%|
ami Frank Ross Lis
Gautam Jatia

Kolkaia
13th November, 2024

Managing Director
DIN: 00604926
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.Y EMAMI FRANK ROSS LTD.

The Secretary, Listing Department 13% November, 2024
BSE Limited

Phiroze jeejecbhoy Towers,

Dalal Street,

Mumbai- 400001

Maharashtra, India

Scrip Code: 974212,974213
Emami Frank Ross Limited (12844)

proceeds of issue of listed Non-convertible Securities under Regulation 52(7)/52(7A) of SEBI {Listing
Obligations and Disclosure Requirements) Regulation, 2015

Pursuant to Regulation 52(7) of SEBI (LODR) Regulation, 2015, this is to inform that a statement enclosed
indicating the utilization of issue proceeds of listed non-convertible securities. Further, as per regulation
52(7A) of the Listing Regulations, information about deviation/variation, if any, in the use of proceeds of
issue of listed non-convertible securities, from the objects stated in the offer document is enclosed as per
Annexure TV A,

This information is submitted in accordance with the Regulation 52(7)/52(7A) of SEBI (Listing Obligations
& Disclosure  Requirements) Regulations, 2015 read with  SFEI Circular  No.
SEBI/HO/DDHS/DDHS_Div1/CIR/2022/0000000103 dated July 29, 2022,

Kindly take the same on record.

Thanking You,

Yours Faithfully,

For Emami Frank Ross Limited
For Emami Frank Ross Limited

Gautam  pigitally signed
Jatia by Gautam Jatia

Gautam Jatia Managing Director
Managing Directér! = 00504520
DIN: 00604926

Emami Group Venture

Emami Frank Ross Ltd., 7, Jawaharlal Nehru Road, Kolkata - 700 013, Phone : 2228 6042/ 0066 / 0067
E-mail : info@ frankrosspharmacy.com, Website : www.frankrosspharmacy.com
CIN No. U24232WR1919PLC003123



EMAMI FRANK ROSS LTD.

A. Statement of utilization of issue proceeds:

ESTD 1906

Nam | ISIN Mode of Type of Date | Amoun | Fund | Any If Remarks
eof Raising Instrumen | of t Utilize | deviatio | deviati |,if any
the (Public t raisin | Raised |d n on/vari
Issue Issues/Pri g (Yes/No) | alion is
5 vate Fund Yes,
Placement then
) specify
the
purpos
e of for
which
the
funds
were
utilized
EMA | 711XQ | Private Non- 09/09/ | 8 YES No NA NA
MI 7054 Placement | Convertibl | 2022 | CRORE
FRA e S
NK Debenture
ROSS 5
LTD.
EMA | 711X0 | Private Non- 09/09/ | 42 YES No NA NA
Ml 7062 Placement | Convertibl | 2022 | CRORE
FRA e S
NK Debenture
ROSS s
LT,
EMA | 711X0 | Private Non- 09/09/ | 48 YES No NA NA
MI 7070 FPlacement | Convertibl | 2022 | CRORE
FRA e &)
NK Debenture
ROSS s
LTD.

Emami Group Venturs

Emami Frank Ross Ltd., 7, Jawaharlal Nehru Road, Kolkata - 700 013, Phone : 2228 6042/ 0066 / 0067

E-mail : info@frankrosspharmacy.com, Website : www.frankrosspharmacy.com
CIN No. U24232WB1919PLC003123
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EMAMI FRANK ROSS LTD.

B. Statement of deviation/ variation in use of Issue proceeds: Particulars

Particulars Remarks

Name of the Listed entity Emami Frank Ross Limited

Mode of funding raising Private Placement

Type of instrument Non- Convertible Debentures

Date of raising funds 09/09/2022

Amount raised 98 crs.

Report filed for the quarter ended 30* September, 2024

Is there a deviation/ variation in use of funds NO

raised?

Whether any approval is required to vary the NA

objects of the issue stated in the prospectus/ offer

document?

If yes, details of the approval so required? NA

Datle of approval NA

Explanation for the deviation/variation NA

Comments of the audit committee after review NA

Comments of the auditors, if any NA

Objects for which funds have been raised and NA

where there has been a deviation/ variation, in the

following table:

Original Modified Original Modified Funds Amount of | Remarks, if

Object Object, if Allocation | Allocation, | utilised deviation or | any

any if any variation for
the quarter
according to
applicable
subject
NIL

Emami Group Venture

Emami Frank Ross Ltd., 7, Jawaharlal Nehru Road, Kolkata - 700 013, Phone : 2228 6042/ 0066 / 0067
E-mail : info@frankrosspharmacy.com, Website : www.frankrosspharmacy.com

CIN No. U24232WB1919PLC003123
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EMAMI FRANK ROSS LTD.

Deviation or Vatriation could mean:

(@) Deviation in the objects or purposes for which the funds have been raised.
(b) Deviation in the amount of funds actually utilized as against what was originally disclosed.

For Emami Frank Ross Timited
For Emami Frank Ross Limited

Digitally
Gautam soned by

Gautam Jatia Jatia 4 G;u_n:; Jati:or
Manasi - anaguic irect
DIN: Goegtong, DN § 00604926

Emami Group Venture

Emami Frank Ross Ltd., 7, Jawaharlal Nehru Road, Kolkata - 700 013, Phone : 2228 6042 / 0066 / 0067
E-mail : info@frankrosspharmacy.com, Website : www.frankrosspharmacy.com
CIN No. U24232WB1919PLC003123



The Chambers, Suite No. 307, 3rd Floor
Agrawa| Tondon & Co. 1865 Rajdanga Main Road, Kasba
CHARTERED ACCOUNTANTS Opposite Gitanjali Stadium
Firm Registration No. : 329088E West Bengal, India, Kolkata - 700 107
Website - www.agrawalsanjay.com
E-mail Id : agrawaltondon2019@gmail.com

To,
IDBI Trusteeship Services Limited
Asian Building, Ground Floor, 17,
R. Kamani Marg,

. Ballard Estate, Mumbai-40001

fadependent Auditor’s Certificate.

1. This certificate is issued in terms of engagement dated13™November,2024.

2. This certificate is being issued at the request of the management of Emami Frank Ross
Limited (“the Company”) in relation to Security Cover for listed debt securities for the
quarter ended 30"September,2024 of Emami Frank Ross Limited located at 7, Jawahar lal

~ Nehru Road, Esplanade, Kolkata- 700013

| Management’s Responsibility for the Statement.

3. The management of the company is responsible for ensuring that the company complies
~ with the requirements of relevant laws and regulations as may be applicable to the
company.

Auditor’s Responsibility.

4. We concluded our examination in accordance with the Guidance Note on Reports or
Certificates for Special Purposes issued by the Institute of Chartered Accountant of India.
The Guidance note requires that we comply with the ethical requirements of Code of
Ethics issued by the Institute of Chartered Accountant of India.

wh

We have complied with the relevant applicable requirements of the Standard on Quality
Control (SQC) 1, Quality Control for the firms that perform audits and reviews of
kistorical financial information and other assurance and related service engagements.




The Chambers, Suite No. 307, 3rd Floor
Agrawal Tondon & Co. 1865 Rajdanga Main Road, Kasba

CHARTERED ACCOUNTANTS : Opposite Gitanjali Stadium

Firm Registration No. : 329088E West Bengal, India, Kolkata - 700 107
Website - www.agrawalsanjay.com
E-mail Id : agrawaltondon2019@gmail.com

Restriction on Use.

6. This Certificate is based on the information available to us and issued on the specific
request of the management of the Company and is not intended for general circulation
or publication and not to be produced or used for any purpose without our prior written
consent other than for the purpose of certification for security coverage for the issuance
of Listed, Rated, Secured, Redeemable & Non-Convertible Debentures of INR

98,00,00,000/- (Indian Rupees Ninety-Eight Crores only) (present outstanding NCD is
Rs. 42 crores as per Appandix B).

For Agrawal Tondon& Co.
Chartered Accountants
Firm’s Registration No. 329083E

: W# Ké"f"’”‘j

Kaushal Kejriwal
Partner

Place: Xolkata Memb.No.-308606

Date:13"November 2024




The Chambers, Suite No. 307, 3rd Floor
Agrawal Tond on & CO' 1865 Rajdanga Main Road, Kasba

CHARTERED ACCOUNTANTS Opposite Gitanjali Stadium

Firm Registration No. : 329088E West Bengal, India, Kolkata - 700 107
Website - www.agrawalsanjay.com
E-mail Id : agrawaltondon2019@gmail.com

Appendix-B

Certificate for Security cover from the Statutory Auditor

Based on examination of books of accounts and other relevant records/documents of Emami
Frank Ross Limited (“Security Provider”), we hereby certify that:

a) Security Cover for listed debt securities:

i The financial information as on 30-09-2024 has been extracted from the books of
accounts for the quarter ended 30-09-2024 and other relevant records of the
Security Providers;

iil. No assets of the Listed Issuer Entity being Emami Frank Ross Limited was
offered as Security for the issuance of Listed, Rated, Secured, Redeemable &
Non-Convertible Debentures of INR 98,00,00,000/- (Indian Rupees Ninety-Eight
Crores only) (present outstanding NCD is Rs. 42 crores).

iii. The securities are provided by the Group Companies of Emami Frank Ross
Limited ie., Pan Emami Cosmed Limited (Formerly known as“Midkot
Investments Private Limited”) and Diwakar Finvest Private Limited (Formerly
known as “Sneha Enclave Private Limited”), which provides the coverage of
4.07x times of the interest and principal amount of the outstanding Listed, Rated,
Secured, Redeemable & Non-Convertible Debentures, which is higher than the
required cover as per the terms of issue/ debenture trust deed. Details have been
mentioned in Annexure 1 of this Certificate.




Agrawal Tondon & Co. The Chambers, Suite No. 307, 3rd Floor

1865 Rajdanga Main Road, Kasba

CHARTERED ACCOUNTANTS Opposite Gitanjali Stadium
Firm Registration No. : 329088E West Bengal, India, Kolkata - 700 107

Website - www.agrawalsanjay.com
E-mail Id : agrawaltondon2019@gmail.com

With reference to the issue of 980 (Nine Hundred and Eighty)Listed, Rated, Secured,
Redeemable & Non-Convertible Debentures of INR 10,00,000/-(Indian Rupees Ten Lakh
only) each aggregating upto an amount of INR 98,00,00,000/- (Indian Rupees Ninety Eight
Crores only) (“Debentures”) by Emami Frank Ross Limited (Listed Issuer Entity), and
based on the terms of issuance and Agreements executed thereupon, we hereby certify the
“ollowing security value and cover for the quarter ended 30thSeptember, 2024 against the
outstanding value of NCDs- Rs 42 crore after partial redemption as per terms:

i) First and exclusive charge by way of third-party pledge of shares of Eraami Limited
(“Share Pledge”) by Diwakar Finvest Private Limited (Formerly known as ‘Sneha
Enclave Private Limited’) (Group Company of Emami Frank Ross Ltd) as more
particularly set out in the Share Pledge Agreement with 1.5x security cover of the
Outstanding Debentures;

Mortgage of immovable open land property worth Rupees Ninety-Nine Crores (Rs.
99,00,00,000/-) as per Valuation Report, owned by Diwakar Finvest Private Limited
+ . (Formerly known as ‘Sneha Enclave Private Limited’) (Formerly known as Diwakar
. Viniyog Private Limited, which has been merged with Sneha Enclave Private Limited
pursuant to order of NCLT, Kolkata dated 02. 02.2021)worth Rs. 53.67
croresmeasuring 7.21 hectares and PAN Emami Cosmed Limited (Formerly known as
“Midkot Investments Pvt Ltd”)(Formerly known as Sneha Abasan Private Limited. which
has been merged with PAN Emami Cosmed Limited pursuant to order of NCLT, Kolkata
dated 15.11.2021) worth Rs. 45.33 crores measuring 6.09 hectares on land parcels
(owned and possessed) at Jhansi through equitable mortgage for Debentures;




The Chambers, Suite No. 307, 3rd Floor
Agrawal Tondon & Co. 1865 Rajdanga Main Road, Kasba
CHARTERED ACCOUNTANTS Opposite Gitanjali Stadium
Firm Registration No. : 329088E West Bengal, India, Kolkata - 700 107
) Website - www.agrawalsanjay.com
E-mail Id : agrawaltondon2019@gmail.com

Summarised Details have been tabulated herein:

i. Third Party Pledge of Shares and Mortgage of Immovable Property by Diwakar Finvest Pvt
Ltd (Formerly known as ‘Sneha Enclave Private Limited”)

ISIN Issued | Outstandi | No. of | Market | Book | Securi | Current |
Debentu | ng shares Value Value ty Cover
res Debentur | pledged | (per (per. Cover |as on

es as on | share share requir | 30.09.26
30.09.20 | Rs. Rs. ed as |24
24 766.20/- | 428.90/- | per
) as on |) as on | terms
30.09.20 | 31.03.20
24 24
Rs. 98 |'Rs. 42 | 9,38,000 | Rs. Rs. 1.5x 1.71x
INE711X07 | crores crores 71.87 40.23
| 062 crore crores

Add: Mortgage of Immovable Property of Land of 7.21 | Rs. Rs. 2.01 | -- =

hectares situated at Jhansi owned by Diwakar Finvest Pvt | 53 g7 crores

Ltd (Formerly known as ‘Sneha Enclave Private Limited")

{Formerly known as Diwakar Viniyog Private Limited, crores

which has been merged with Sneha Enclave Private

Limited pursuant to order of NCLT, Kolkata dated

02.02.2021) [Group Company of Emami Frank Ross Ltd]

Total Security Value Rs. - 2.99x

125.54
Crores

ii. Mortgage of Immovable Property by Pan Emami Cosmed Limited (Formerly Midkot
Investments Private Limited)

|_ISIN Issued Qutstandin | Market Book Securit | Current
. Debenture | g Value as | Value as [y Cover | Cover as
' s Debentures | on on require |on
30.09.202 | 31.03.202 | d as per | 30.09.202
4 4 terms 4
INE711X0705 | Rs. 98 | Rs. 42 | Rs. 45.33 | Rs. 10.87 | -- -
4 crores crores crores crores
INE711X0706
2
) _N_iortgage of Immovable Property of Land of 6.09 | Rs, 45.33 | Rs. 10.87 | -- -
| hectares situated at Jhansi owned byPan Emami | crores crores
| CosmedLimited(FormerlyMidkot Investments




Agrawal Tondon & Co. The Chambers, Suite No. 307, 3rd Floor

1865 Rajdanga Main Road, Kasba
CHARTERED ACCOUNTANTS Opposite Gitanjali Stadium

Firm Registration No. : 329088E West Bengal, India, Kolkata - 700 107
Website - www.agrawalsanjay.com
E-mail Id : agrawaltondon20|9@gmail.com

Private Limited, Formerly known as Sneha Abasan
Private Limited, which has been merged with
Midkot Investments Private Limited pursuant to
order of NCLT, Kolkata dated 15.011.2021)
[Group Company of Emami Frank Ross Ltd]

Total Security Value Rs. 45.33 - 1.08x
crores
Summary:
[ Name of Security | Pledged Mortgaged Total Securities Security Cover
Provider Shares Land Value against Rs. 42
Security crores NCD
Value
Diwakar  Finvest | Rs.71.87crores | Rs. 53.67 | Rs. 125.54 crores
Pvt Ltd (Formerly crores

known as ‘Sneha
Enclave Private

Limited”)
Pan Emami NIL Rs. 45.33 | Rs. 45.33 crores
Cosmed Limited crores

(Formerly Midkot
[nvestments  Pvt
i.td)

Total  Security Rs.170.87crores 4.07x
Value

For AGRAWAL TONDON & CO.
Chartered Accountants
Firm Registration No.: 329088E
Kanded Kapivsed
_ _ Place: Kolkata Kaushal Kejriwal
%" Date: 13", November 2024 Partner
UDIN: 7 4308 604 GRENVYIEI2C Membership No.: 308606
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@ Agrawal Subodh & Co.

Chartered Accountants

301, Victory House, 3rd Floor

1, Ganesh Chandra Avenue, Kolkata - 700 013
Phone : 2225-9430/31/32, 4061 2301

E-mail : subodhka@gmail.com

Website : www.asnco.in

Appendix-B

Certificate for Security cover from the Statutory Auditor

To,

IDBI Trusteeship Services Limited
Universal Insurance Building,
Ground Floor, Sir P.M. Road,
Fort, Mumbai — 400001

Based on examination of books of accounts and other relevant records/documents of PAN Emami
Cosmed Limited (Formerly known as “Midkot Investments Private Limited”) (“Security Provider”),
we hereby certify that:

a) Security Cover for listed debt securities:

i The financial information as on 30.09.2024 has been extracted from the books of
accounts for the quarter ended 30.09.2024 and other relevant records of the Security
Providers;

ii. No assets of the Listed Issuer Entity being Emami Frank Ross Limited was offered as
Security for the issuance of Listed, Rated, Secured, Redeemable & Non-Convertible
Debentures of INR 98,00,00,000/- (Indian Rupees Ninety-Eight Crores only) (present
outstanding NCD is Rs. 42 crores).

iil. The securities are provided by the Group Companies of Emami Frank Ross Limited
i.e., PAN Emami Cosmed Limited (Formerly known as “Midkot Investments Private
Limited”) and Diwakar Finvest Private Limited (Formerly known as “Sneha Enclave
Private Limited”), which provides the coverage of 4.07x times of the interest and
principal amount of the outstanding Listed, Rated, Secured, Redeemable & Non-
Convertible Debentures, which is higher than the required cover as per the terms of
issue/ debenture trust deed. Details have been mentioned in Annexure 1 of this
Certificate.




With reference to the issue of 980 (Nine Hundred and Eighty) Listed, Rated, Secured,
Redeemable & Non-Convertible Debentures of INR 10,00,000/- (Indian Rupees Ten Lakh only)
each aggregating upto an amount of INR 98,00,00,000/- (Indian Rupees Ninety Eight Crores only)
(“Debentures”) by Emami Frank Ross Limited (Listed Issuer Entity), and based on the terms of
issuance and Agreements executed thereupon, we hereby certify the following security value and
cover for the quarter ended 30™ September, 2024 against the outstanding value of NCDs — Rs. 42
crores after partial redemption as per terms:

1)

First and exclusive charge by way of third party pledge of shares of Emami Limited (“Share
Pledge”) by Diwakar Finvest P rivate Limited (Formerly Sneha Enclave Private Limited)
(Group Company of Emami Frank Ross Ltd) as more particularly set out in the Share Pledge
Agreement with 1.5 x security cover of the Outstanding Debentures;

Mortgage of immovable open land property worth Rupees Ninety-Nine Crores (Rs.
99,00,00,000/-) as per Valuation Report, owned by Diwakar Finvest Private Limited
(Formerly known as ‘Sneha Enclave Private Limited’) (Formerly known as Diwakar Viniyog
Private Limited, which has been merged with Sneha Enclave Private Limited pursuant to order
of NCLT, Kolkata dated 02.02.2021) worth Rs. 53.67 crores measuring 7.21 hectares and
PAN Emami Cosmed Limited (Formerly known as “Midkot Investments Pvt Ltd”) (Formerly
known as Sneha Abasan Private Limited, which has been merged with Midkot Investments
Private Limited pursuant to order of NCLT, Kolkata dated 15.11.2021) worth Rs. 45.33
crores measuring 6.09 hectares on land parcels (owned and possessed) at Jhansi through
equitable mortgage for Debentures;

Summarised Details have been tabulated herein:

3 Third Party Pledge of Shares and Mortgage of Immovable Property by Diwakar
Finvest Pvt Ltd (Formerly Sneha Enclave Private Limited)

ISIN Issued Outstandi | No. of | Market | Book Securi | Current
Debentu | ng shares Value Value ty Cover
res Debentur | pledged | (per (per Cover [as on

es as  on | share share requir | 30.09.20
30.09.20 | Rs. Rs. ed as |24
24 766.20/- | 428.90/- | per
) as on |) as on | terms
30.09.20 | 31.03.20
24 24
INE711X07 | Rs. 98 | Rs. 42 1 9,38,000 | Rs. Rs. Lo 1.71x
062 crores crores 71.87 40.23
crores crores

\7%




Add: Mortgage of Immovable Property of Land of 7.21 | Rs. Rs 200 | == s

hectares situated at Jhansi owned by Diwakar Finvest Pvt 53.67 crores

Ltd (Formerly known as ‘Sneha Enclave Private Limited’) B

(Formerly known as Diwakar Viniyog Private Limited,

which has been merged with Sneha Enclave Private Limited

pursuant to order of NCLT, Kolkata dated 02.02.2021])

[Group Company of Emami Frank Ross Ltd]

Total Security Value Rs. - 2.99x
125.54
crores

ii. Mortgage of Immovable Property by PAN Emami Cosmed Limited (Formerly known as

“Midkot Investments Private Limited”)

ISIN Issued Outstandin | Market Book Security | Current
Debenture | g Value as | Value as | Cover Cover as
s Debentures | on on require | on

30.09.202 | 31.03.202 | d as per | 30.09.202
4 4 terms 4

INE711X0705 | Rs. 98 | Rs. 42 | Rs. 4533 | Rs. 10.87 | -- --

% crores crores crores crores

INE711X0706

2

Mortgage of Immovable Property of Land of 6.09 | Rs. 45.33 | Rs. 10.87 | -- e

hectares situated at Jhansi owned by PAN Emami crores crores

Cosmed Limited (Formerly known as “Midkot

Investments Private Limited”) (Formerly known as

Sneha Abasan Private Limited, which has been

merged with Midkot Investments Private Limited

pursuant to order of NCLT, Kolkata dated

15.011.2021) [Group Company of Emami Frank

Ross Ltd]

Total Security Value Rs. 45.33 -- 1.08x
crores

Summary:

Name of Security | Pledged Mortgaged Total Securities Security Cover

Provider Shares Land Value against Rs. 42 crores

Security NCD
Value

Diwakar  Finvest | Rs. 71.87 | Rs. 53.67 | Rs. 125.54 crores Shiits

Pvt Ltd (Formerly | crores crores SUBOSN

known as ‘Sneha \\_"

Enclave Pvt Ltd’) }




PAN Emami
Cosmed Limited
(Formerly known

as “Midkot
Investments Pvt
Ltd”)

NIL

Rs.
crores

45.33

Rs. 45.33 crores

Total Security
Value

Rs. 170.87 crores 4.07x

Place: Kolkata
Date: 13.11.2024

I8 I SV

For Agrawal Subodh & Co.
Chartered Accountants
Firm Regn. No.: -319260E

Prosanta Mulgherjee

artner

Membership No. 053651

UDIN : 24053651BKDAYP9908
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@ Agrawal Subodh & Co.

Chartered Accountants

301, Victory House, 3rd Floor

1, Ganesh Chandra Avenue, Kolkata - 700 013
Phone : 2225-9430/31/32, 4061 2301

E-mail : subodhka@gmail.com

Website : www.asnco.in

Appendix-B

Certificate for Security cover from the Statutory Auditor

To,

IDBI Trusteeship Services Limited
Universal Insurance Building,
Ground Floor, Sir P.M. Road,
Fort, Mumbai — 400001

Based on examination of books of accounts and other relevant records/documents of Diwakar
Finvest Private Limited (Formerly Sneha Enclave Private Limited) (“Security Provider”), we
hereby certify that:

a) Security Cover for listed debt securities:

i. The financial information as on 30-09-2024 has been extracted from the books of
accounts for the quarter ended 30-09-2024 and other relevant records of the Security
Providers;

ii. No assets of the Listed Issuer Entity being Emami Frank Ross Limited was offered as

Security for the issuance of Listed, Rated, Secured, Redeemable & Non-Convertible
Debentures of INR 98,00,00,000/- (Indian Rupees Ninety-Eight Crores only) (present
outstanding NCD is Rs. 42 crores).

iii. The securities are provided by the Group Companies of Emami Frank Ross Limited
1.e., PAN Emami Cosmed Limited (Formerly known as “Midkot Investments Private
Limited”) and Diwakar Finvest Private Limited (Formerly known as “Sneha Enclave
Private Limited”), which provides the coverage of 4.07x times of the interest and
principal amount of the outstanding Listed, Rated, Secured, Redeemable & Non-
Convertible Debentures, which is higher than the required cover as per the terms of
issue/ debenture trust deed. Details have been mentioned in Annexure 1 of this
Certificate.



With reference to the issue of 980 (Nine Hundred and Eighty) Listed, Rated, Secured,

Redeemable & Non-Convertible Debentures of INR 10,00,000/- (Indian Rupees Ten Lakh only)

each aggregating upto an amount of INR 98,00,00,000/- (Indian Rupees Ninety Eight Crores only)

(“Debentures’”) by Emami Frank Ross Limited (Listed Issuer Entity), and based on the terms of
issuance and Agreements executed thereupon, we hereby certify the following security value and
cover for the quarter ended 30" September, 2024 against the outstanding value of NCDs — Rs. 42

crores after partial redemptions as per terms:

)

i)

First and exclusive charge by way of third party pledge of shares of Emami Limited (“Share
Pledge”) by Diwakar Finvest Private Limited (Formerly Sneha Enclave Private Limited)
(Group Company of Emami Frank Ross Ltd) as more particularly set out in the Share Pledge
Agreement with 1.5X security cover of the Outstanding Debentures;

Mortgage of immovable open land property worth Rupees Ninety Nine Crores (Rs.
99,00,00,000/-) as per Valuation Report, owned by Diwakar Finvest Private Limited
(Formerly known as ‘Sneha Enclave Private Limited’) (Formerly known as Diwakar Viniyog
Private Limited, which has been merged with Sneha Enclave Private Limited pursuant to
order of NCLT, Kolkata dated 02.02.2021) worth Rs. 53.67 crores measuring 7.21 hectares
and PAN Emami Cosmed Limited (Formerly known as “Midkot Investments Pvt Ltd”)
(Formerly known as Sneha Abasan Private Limited, which has been merged with PAN Emami
Cosmed Limited pursuant to order of NCLT, Kolkata dated 15.11.2021) worth Rs. 45.33
crores measuring 6.09 hectares on land parcels (owned and possessed) at Jhansi through
equitable mortgage for Debentures;

Summarised Details have been tabulated herein:

.
L.

Third Party Pledge of Shares and Mortgage of Immovable Property by Diwakar Finvest

Private Limited (Formerly Sneha Enclave Private Limited)

ISIN Issued Outstandi | No. of | Market | Book Securi | Current
Debentu | ng shares Value Value ty Cover
res Debentur | pledged | (per (per Cover |as on

es as  on | share share requir | 30.09.20
30.09.20 | Rs. Rs. ed as |24
24 766.20/- | 428.90/- | per
) as on |) as on | terms
30.09.20 | 31.03.20
.: 24 24
INE711X07 |[Rs. 98 [Rs. 42 [9,38,000 | Rs. Rs. £5x . 1T |
062 crores crores 71.87 40.23
crores crores

Add: Mortgage of Immovable Property of Land of | Rs. Rs. 2.01 | -- -

7.21 hectares situated at Jhansi owned by Diwakar | 53.67 crores :

Finvest Private Limited (Formerly known as ‘Sneha | crores - .

A



Company of Emami Frank Ross Ltd]

Enclave Private Limited’) (Formerly known as
Diwakar Viniyog Private Limited, which has been
merged with Sneha Enclave Private Limited pursuant
to order of NCLT, Kolkata dated 02.02.2021) [Group

Total Security Value

Rs.
125.54
crores

2.99x

ii. Mortgage of Immovable Property by PAN Emami Cosmed Limited (Formerly known as

“Midkot Investments Private Limited’’)

ISIN Issued Outstandin | Market Book Securit | Current
Debenture | g Value as | Value as |y Cover | Cover as
S Debentures | on on require | on
30.09.202 | 31.03.202 | d as per | 30.09.202
4 4 terms 4
INE711X0706 | Rs. 98 | Rs. 42 | Rs. 45.33 [Rs. 10.87 | -- -
2 crores crores crores crores
Mortgage of Immovable Property of Land of | Rs. 45.33 | Rs. 10.87 | -- -~
6.09 hectares situated at Jhansi owned by PAN | crores crores
Emami Cosmed Limited (Formerly known as
“Midkot Investments Private Limited”)
(Formerly known as Sneha Abasan Private
Limited, which has been merged with Midkot
Investments Private Limited pursuant to order
of NCLT, Kolkata dated 15.011.2021) [Group
Company of Emami Frank Ross Ltd]
Total Security Value Rs. 45.33 -- 1.08x
. crores A
Summary:
Name of Security | Pledged Mortgaged Total Securities Security Cover
Provider Shares Land Value against Rs. 42 crores
Security NCD
Value
Diwakar Finvest Pvt | Rs. 71.87 | Rs. 53.67 | Rs. 125.54 crores
Ltd (Formerly known | crores crores
as ‘Sneha Enclave ;
Pvt Ltd’) N §




PAN Emami | NIL Rs. 45.33 | Rs. 45.33 crores
Cosmed Limited crores
(Formerly known as
Midkot Investments

Pvt Ltd)
Total Security Rs. 170.87 crores 4.07x
Value
For Agrawal Subodh & Co.
B Chartered Accountants
7 SUBOAN Firm Regn. No.: -319260E
ﬂ,- -. Prosanta Mukherjee
Place: Kolkata P i Partner
Date: 13.11.2024 ( Membership No.4053651

UDIN : 24053651BKDAYN2256



Calumn A Column B Column C [i] Column Dfil] Caolumn E[WI] Column Fliv] Column G[v] Column H|vi] Calumn I[vil] Column J Column K Column L | Column M | Column N | Column O
Pari-Passu Assats not offered |  Ellmination (amount
Particulars Exclusive Charge | Ewclusive Charge | Pari-Passu Charge i Pari-Passu Charge iy praatl s (Total € to H) Related to only those items covered by this certificats
Carrying
walue/book
shared b wvalue for pari
Carrying /book valus
pari passu et d: passu charge
Deseription of asset for which this certificate relate debt holder Market B e A assats whars
Dbt for which this e this (imcludes debt | Other assets on which debt amount considered Value for AT it Valws for market value is Total
b el for which this | there is pari- Passu ‘mara than once (due to Assets not
certificats being | Othar Secured Debt being 75 ascertainabloor | Pari passu Valua{=Kel+M+
i " is |charge wnchusive plus par passu charged on u ble (For ascartalnaleor N
Issued & other | covered In column F) charga) Exclusive 'mlu b spplicable
debt with basis e ool sl I 5 S
DSRA market valus is
paripassu not applicable) Balance, DSRA
charge) market value is
nat
applicable)
Ralating to Column F
Book Value Book Valus Yes/ No Boak Value Book Value
pASNITE Charge Value
Praperty, Plant and Equipment Converted open land for residential prejects measuring 7.21 hectares Rs. 2.01 crores A ho A NA NA N Rs.20lcrores  [Rs.53.67crores  [NA A A Rs. 53.67 crares
|Capital Work-in-Progress NA NA NA WA NA NA NA NA A [na NA A NA NA
Right of Use Assets MNA NA NA NA NA NA A MA NA A [NA NA MNA NA
i NA NA NA A NA NA [ma A A NA A m NA |Na
Intangible Assets NA NA [ma N NA NA NA MA NA NA A NA NA
Aszets under Developmant NA NA NA Ma [NA NA NA MA NA l;.n M, NA
Investments Pledge of 938000 equity shares haid in Emami Ltd Rs.40.23 crores  |NA N A [1ea A A As.4023 crores [Rs. TL87crores  [Na [na NA Rs. 7187 crares
Loans NA A Na H — m NA A NA NA NA na NA NA WA,
inventories NA NA Na NA mA A NA NA [Na NA ma NA N NA
Trade Receivables NA NA MA [NA A NA NA NA NA NA [ [na NA NA
Cash and cash Na NA MA A NA NA [ N NA NA nA A s |wa
Bank Bal than Cash and Cash A NA NA NA NA NA Na Na NA NA MA NA A NA
Cthers na N NA NA NA NA A A NA NA NA A M NA
[Total [Canverted spen Iand Tor resfcenti prolects bt g FIT hectireE B, Tl oycoren WA Ne NA NA NA NA Rs. 4224 crores  [Rs. 12554 crores  [NA NA N Rs. 125.54 crores
Pledse of 838000 equity shares held in Emarmi Ltd
NA NA NA NA NA [na NA na NA NA NA [Ma N A
[asimes ma A A nA [na NA NA NA NA A NA A A WA
Debt sacurities to which this certificate pertains NA A N NA MA NA NA NA Na nA NA NA MA A
(Other debt sharing pari-passu charge with sbove debt | NA A A NA A NA NA MA A NA NA A MA A
[Other debt NA A nA NA ma A NA NA ma NA NA NA A WA
debt NA NA A NA A WA N NA NA MA na NA A WA
[Borrawings NA A A A NA A [N NA NA NA NA NA A A
[Bank [N NA NA [NA NA Ha NA [na A NA NA A A A
[Debt Securities NA NA NA A A NA NA NA NA NA n NA NA A
Othars N NA NA [na NA N [ NA nA NA A NA NA A
Trade payables [wa NA NA A NA NA NA NA NA NA NA NA NA Ina
Lease Liabiities N NA NA nA (T NA A A NA NA A NA A NA
Provisions NA A [na NA NA [ﬁ NA NA [na NA NA NA NA NA
Others [ Na N NA NA [na A ma NA Na A NA A NA
rotal A WA i NA na NA NA mA NA NA ma Jua NA N
on Baok Valus
Cover on Market Value
Pari-Passu Security
Enclusive Ratio e | _:_
Security Cover

KOLWK/

ATA




