
The Chambers, Suite No. 307, 3rd Floor 
Agrawal Tondon & Co. 1865 Rajdanga Main Road, Kasba 
CHARTERED ACCOUNTANTS Opposite Gitanjali Stadium 
Firm Registration No. : 329088E West Bengal, India, Kolkata - 700 107 

Website - www.agrawalsanjay.com 
E-mail Id : agrawaltondon20 | 9@gmail.com 

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF 
STANDALONE FINANCIAL RESULTS 

To the Board of Directors of Emami Frankross Limited 

1. We have reviewed the accompanying statement of unaudited financial results of Emami 
Frankross Limited for the six months ended September 30, 2024. This statement is the 
responsibility of the Company’s management and has been approved by the Board of 
Directors. Our responsibility is to issue a report on these financial statements based on our 

review. 

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 
2400, Engagements to Review Financial Statements issued by the Institute of Chartered 

Accountants of India. This standard requires that we plan and perform the review to obtain 
moderate assurance as to whether the financial statements are free of material 
misstatement. A review is limited primarily to inquiries of company personnel and 

analytical procedures applied to financial data and thus provides less assurance than an 
audit. We have not performed an audit and accordingly, we do not express an audit opinion. 

3. Based on our review conducted as above, nothing has come to our attention that causes us 

to believe that the accompanying statement of unaudited financial results prepared in 

accordance with applicable accounting standards and other recognised accounting 

practices and policies has not disclosed the information required to be disclosed in terms 
of Regulation 52 of the Listing Regulations including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

For AGRAWAL TONDON & CO. 
Chartered Accountants 
Firm Registration No.: 329088E 

JCowotmd Kaaiwref 

Place: Kolkata Kaushal Kejriwal 
Date: 13t November, 2024 Partner 

UDIN: 2[1 308406 CrENVYHIA 0l Membership No.: 308606 
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EmnamiFr ool Ross Limited 
-U24232WB1919PLCO03123 

s . Regd 01 T dawaharlal * 0 Road- Kol 000 Statement ol o \udited Standalone Finangial Results far (. P haliess ended 30-Sep-2024 ‘ R ) ° 1 
— - Rs. in Laki, | S Reviewed 5.1n Lakhs | R R — | Quarter Ended Half Year Ended Year Ended 

‘\; “R;—“nm»:~‘ = - - [ 30/09/24 ! _30/06/24 | 30/09/23 | 30/09/24 | 30/09/23 | 31/03/24 
) Revenue from O 1) Other Incsrne _Perations 1515309 | 1414146 15,7445 2929455 | 2956680 | 60,806.18 |Totat Income 1.398.21 1,687.42 1163.29 3,085.63 253121 6277.79 o e S _ 1655130 | 15,828.88 | 16,937.74 32,380.18 | 32,098.01 

(4] Purchases [51 Chanos n nventaries of Stock 13099.18 | 1163136 | 13519.14 2473054 | 2499310 so19183 | 
{c) Employee Benefite E{ of Stock In Trade (1,029.72) (358.47) (1,175.98) (1,388.19) (1,502.54) (1,995:31]3 it fione et vense 1,2(;;.44 1,691.25 1,695.77 3,395.69 319805 703358 | . 583,54 1,792.29 1756.75 375, 561 (4‘.-) g?‘nu:lallonand amortisation expense 63320 57571 501.49 :1‘ %: g? | 3 gi; 32 Z‘gggff 
i;}ml E:’g:"s:“s"m — ~ o | 889404 82924 | 96154 1,713.28 1,605.13 3,316.16 | Expenses S 16874.68 | 16,16138 | 17,258.71 33,036.06 | 32,801.45 67,743.79 
3 Profit/(Loss) Before Tax (1-2) 

[ 323: X X | s (32338) (332.50) (32097) (655.88), (703.44) (659.82)| 
| I Current Tax (including earller years) . - - - | i Deferred Tax ) (105.77) (105.36) (214.88) (211.13) (254.78) (318.86) 
|S  Profit/(Loss) for the period {1-4) (217.61) (227.14) (106.09) (444.75) (448.66), (340.96) o Other Comprehensive Income(After Tax) 691 2329 1099 3020 1625 | 10749 |7 Total Comprehensive Income for the period(5+6] (210.70), (203.85) (95.10) (414.55) (43241), (233.47), 

8 Paid up Equity Share Capital( Face Value per share Rs. 10/-) 40827 | 408.27 40827 | 40827 [ 40827 | 40827 
9 Reserves excluding Revaluation Reserves 785171 
10 Earnings per share (of Rs. 10/- each]( Not annualized) 

| 
| 

Basic (533) (5.56) (273) (10.89) (10.99) (835) 
Diluted - N (533) (5.56) (273) (10.89) (10.99) (8.35)) 

Notes:: 

1. 'The above unaudited Standalone financial results of the Company for the quarter and six months ended 30th September 2024 have been reviewed and recommended 
by the Audit Committee and approved by the Board of Directors of the Company in their respective meetings held on 13th November 2024. 

2. The financial results are available on the Company's website at http://www.frankrosspharmacy.com 

3, Comparative figures of the previous perjod have been regrouped and rearranged wherever considered necessary. 

Place: Kolkata 
Date: 13th Novemher, 2024 

Gautam Jatia 
Managing Director 
DIN : 00604926 

——= 
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Emami_Erank Ross.Ltd 
Unandited Standalone Statement of Assets and Liabilities as on 30th September 2024 

- _Rs.in Lakhs 
As at As at 

30th September 31st March 
ASSETS _ 2024 2024 

NON CURRENT ASSETS I 
a) Property, Plant and Equipment 514221 5,167.27 
b) Capital work-in-progress - 26.42 
o) Other Intangible Assets 24145 27545 
d} Right of Use Assets 5,175.67 5,256.23 | 
) Intangible Assets under Development. 213.70 179.11 | 
0 Financial assets 

® Tnvestments 73422 700.51 
(i) Other Financial Assets 2,027.41 1,408.60 

) Deferred Tax Assets (Net) 4,040.84 3833.22 
h) Other non-current assets 28597 315.92 

Total Non Current Assets 17,86147 17,162.73 

CURRENT ASSETS 
a) Inventories 11,409.33 10,021.14 
b) Financial assets 

® Trade receivable 618174 7315.70 
(i) Cash and cash equivalents 84458 714.99 
(i) Loans 42,625.50 53,147.35 

9 Other current assets 1,097.75 1,982.46 
Total Current Assets 62,158.90 73,181.64 

TOTAL ASSETS 80,020.37 90,344.37_ 

EQUITY AND LIABILITIES 
EQUITY 
2) Equity Share Capital 408.27 408.27 
b) Other Equity 7.437.14 7.851.71 

Total Equity 7,845.41 8,259.98 
LIABILITIES 
NON-CURRENT LIABILITIES 
2) Financial liabilities 

0] Borrowings 6,346.00 12,845.07 
()(a)  Lease Liabilities 422394 4,853.07 
(ii) Other Financial Liabilities 46.70 27.84 

Total Non Current Liabilities 10,616.64 17,725.98 

CURRENT LIABILITIES 
2) Financial liabilities 

0] Borrowings 52363.14 55,794.19 
()(a)  Lease Liabilities 1,487.34 875.71 
(i) Trade payables 

Total outstanding dues of Micro enterprises and small enterprises 795.98 571.44 
Total outstanding dues of creditors other than Micro enterprises and 
small enterprises 4163.16 5.004.21 

(i) Other Financial Liabilities 2,204.40 1,602.84 
b) Other current liabilities 14167 198.95 
<) Provisions 312,63 311.07. 

Total Current Liabilities 61,55832 64,358.41 

EQUITY AND LIABILITIES ) 80,020.37 90,344.37 

Gautam Jatia 
Managing Director 
DIN : 00604926 

V¢ Lomid Frank Rass LU 
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Emanii Faank Ross Ltd 
Standalone “ash Flow statement 

For the half year ended 30th September 2024 

[ [ Tor Half For Half 
Particulars YearEnded |  YearEnded _| 

N | 30-5ep-24 30-Sep-23 
sh flow from operating activities - 

Net Profit before tax (655.88) (703.44)| Adjustments for 
Depreciation and amortisation expense 1,208.91 945.75 
Finance costs 3,375.82 3,561.96 
Interest income (3,079.10) (2,519.49) 
Profit/ (loss) on sale / (disposal) of property, Plant & equipment (net) (239) 6.66 Operating profit before working capilal changes 847.36 129144 

Adjustinents for working capital changes 
(Decrease) in Trade Payables and Other Liabilities (650.12), (1,937.69)| 
(Increase) in Inventorics (1,388.18) (1,502.54) 
Decrease/ (Increase) in Trade Receivables 1,133.96 (1,299.77) 
Decrease/(Increase) in financial & non financial assets 813.02 (3173.53) 
Increase in Provisions 66.62 

(7846.91) 
Cash Generated from operations 
Less:- Direct Taxes Paid 

Net Cash flow from opearting activities — (657573) 

B|Cash flow (rom Investing activities 
| Proceeds from Sale of Property, Plant & Equipment 618 - 

Interest received 512305 - 
Purchase of Property,Plant & Equipment (540.05), (1,130.69) 
Loans repayment received/ (given) 8,444.37 (2,754.54) 
Fixed deposit made (499.65)| -] 

Net cash flow from (used) investing activities 1253390 (3,885.23) 

Cash flow from Finaneing activitics 
Repayment of Borrowings (9,426.62) (15867.57) 
Redemption of Non Convertible Debentures (2,400.00) (1,100.00) 
Lease Payments (net) (17.50) (44.40) 
Proceeds from Short term borrowings 2,500.00 23,355.00 
Interest Paid (3,859.74) 3,76049 
Cash credit taken 259.45 - 

Net cash flow from (used) financing activities (1294441) 1010352 

| |Netincrease /(decrease) in cash & cash equivalents (A+B4C) 12959 (357.44) 

Add:- Cash & Cash Equivalents -Opening, balance 71499 
l Cash & cash equivalents -Closing balance 84458 

Notes:- 

&) The above cash flow statement has been prepared under the “Indirect Method® as set out in the Indian Accounting 
Standerd (Ind AS-7)-Statement of Cash Flow 

®) rfl* T Asat Parti o culars 30-5ep-24 [Cash & cash cquivalents includess- 
(Cash tn hand 12767 

| Balances with Banks 
|-Carrent account maz2 Fixed Deposits with Banks [including interest accrued] 319 
Cash & Cash Bquivalents in Cash Flow Statement - i 84458 

Gautam v 
Managing Directar 
DIN 0060+ 



Rs. in Lakhs . 

- Corresponding ] 
Half Half Year ended 

Particular Yearended | Yearended | ! 
30-Sep-24 30-Sep-23 31-Mar-24 | 
Reviewed Reviewed Avdited | 

1 Debt Equity Ratio (3.01) (2.93)] {5.40) 
2 Debl Service Coverage Ratio 033 026 057 | 
3 Inferest Service Coverage Ratio 116 107 120 | 
4 Outstanding Redeemable Preference Shares - B ) 5 Copilal Redemplion Reserve - N . 6 Dabenlure Redemption Reserve: = N y 7 NetWorlh (6.954.59) 16.738.87) (6,540.02) 
8 Net Profit after Tax (444.75) (448.68) (340.96) 
9 Eamings per share (of Rs.10/- each)( Nof annualised) 

1 Basic (10.89) (10.99) {8.35) 
2 Diuvled (10.89) (10.99) 183s)) 

10 Curent Ratio 1,03 130 s | 
1 Long Term Debt to Working capital 5.06 1.38 182 
12 Bad Debts 1o Accounts receivable Ratio - B = 
13 Curent Liabilty Ratio 085 071 078 
14 Total Debts fo Total Assets 081 0.84 082 
15 Debtors Turnover Ratio 436 447 9.06 
16 Inventory Turnover Ratio 223 268 | 534 
17 Operaling Margin Percent -1.25%) 1.13% 0.28% 
18 Net Profit Marain Porcent o -2.24% 2.38% 1.09%) 

Bitirank R | 
Gautam Jatia ’__“ . 

Ploce: Kolkata Managing Director - 
Dole: 13th November, 2024 DIN : 00604926 7' v Q’L‘” 



The Chambers, Suite No. 307, 3rd Floor 
Agrawal Tondon & Co. 1865 Rajdanga Main Road, Kasba 
CHARTERED ACCOUNTANTS Opposite Gitanjali Stadium 

West Bengal, India, Kolkata - 700 107 
Website - www.agrawalsanjay.com 
E-mail Id : agrawaltondon2019@gmail.com 

Firm Registration No. : 329088E 

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF 
CONSOLIDATED FINANCIAL RESULTS 

To the Board of Directors of Emami Frankross Limited 

1. We have reviewed the accompanying statement of unaudited financial results of Emami 
Frankross Limited for the six months ended September 30, 2024. This statement is the 
responsibility of the Company’s management and has been approved by the Board of 
Directors. Our responsibility is to issue a report on these financial statements based on our 
review. 

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 
2400, Engagements to Review Financial Statements issued by the Institute of Chartered 
Accountants of India. This standard requires that we plan and perform the review to obtain 
moderate assurance as to whether the financial statements are free of material 
misstatement. A review is limited primarily to inquiries of company personnel and 
analytical procedures applied to financial data and thus provides less assurance than an 
audit. We have not performed an audit and accordingly, we do not express an audit opinion. 

3. Based on our review conducted as above, nothing has come to our attention that causes us 
to believe that the accompanying statement of unaudited financial results prepared in 
accordance with applicable accounting standards and other recognised accounting 
practices and policies has not disclosed the information required to be disclosed in terms 
of Regulation 52 of the Listing Regulations including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

4. The Financial accounts of M/s Lyfresh Private Limited (wholly-owned subsidiary) is not 
available and not consolidated by the parent. However, the company has already written 
off in full the amount of investment and loan in the above subsidiary in the Financial Year 
ended 31st March 2022, therefore non consolidation will not have any material effect. 

For AGRAWAL TONDON & CO. 
Chartered Accountants 

Firm Registration No.: 329088E 

Voubot  Figaint 
Place: Kolkata Kaushal Kejriwal 
Date: 13th November, 2024 Partner 
UDIN: 2 W39 K404 BHEN~YT g2380 Membership No.: 308606 



Emamitank Ross Limited 
CIN:-UZAZSZWHLY LIPLCOQI 12 

Rogd O o Z Jawahakal Mo o Boad: Kollat 70001 
sement ot Un A ndited Consolidated Plnancal Resolts forthe ater o 1l year onded20-Sep-2024 

- . ~ Rs. n Laly | [ i ) Reviewed . _ Reviewed Audited 
o Particulars ernded ] jm:;”’:' Year Ended 

. _ 30709724 | "30/06/24_| 30/09/23_| 30/09/24 | 30709723 | 
1 Revenue 

(4) Revenue from Operations 1515300 [ 1414146 [ 1577445 | 2920455 | 29,566.80 
(L) _Otherlncome 1,398.21 1,68742 1,16329 3,085.63 | 2531.21 
Total Income - | 16,551.30 | 15,828.88 | 16,937.74 | 32,380.18 | 32,098.01 
[z Expenses - - 

|t Purchases 13,099.18 | 11,63136 | 1351904 | 2473054 | 24,993.10 5 ~|m) changes i nventories of Stock in Trade (1,02972)  (35847) (1,17598)|  (1,388.19)] (1,502.54) 1 
(c) Employee Benefits Expense 170444 | 1,691.25 1,695.77 3,39569 | 3,198.05 
(d) Finance Cost 158354 | 1,792.29 175675 3,37583 | 3,561.96 7,09809 
() Depreciation and amortisation expense 633.20 50149 0891 945.75 2,099.44 
() Otherexpenses - 80404 96154 1,71 160513 | 330217 | 
Total Expenses . N 16,874.68 | 17,238.71 | 33,036.06 | 32,00145 |  67,749.00 

3 Profit/(Loss) Before Tax (1-2) (323.38)  (33250)|  (320.97) (655.88)  (703.44) (66582 
I TaxExpense } 

i. Current Tax (including earlier years) . - - | - ' ii. Deferved Tax (10577)]  (10536)]  (214.88) (21113)  (254.78) (31886 
5 Profit/(Loss) for the pertod (3-4) (217.61)  (227.14)|  (106.09)|  (44475) (448.66) (31697 

[0 Other Comprehensive Income(After Tax) 691 2329 10.99 20.20 1625 107.49 
7 Total Comprehensivelncome for the perlod(5+6) | (21070)]  (203.85)]  (95.10) (414.55)]  (432.41) (23948 

8 Paidup Equity Share Capital( Face Value pev share Rs.10/) 108.27 408.27 408.27 40827 40827 w0827 
9 Reseevesexcluding Revaluation Reserves 7,882.81 
10 Earutugs per share (of Rs.10/- each)( Not annualized) ! 

Basic (533) (5.56) (2.73) (1089))  (10.99) (850 
Diluted R (5.33) (5.56) (2.73) (1089)]  (10.99) (8.50 

Notes:- 

1. The above unaudited Consolidated financial results of the Company for the quarter and six months ended 30th September 2024 have been reviewed and \ 
recommended by the Audit Committee and approved by the Board of Directors of the Company in their respective meetings held on 13th November 2024 

2. The Financial accounts of M/s Lyfresh Private limited (wholly owned subsidiary) was made available to the company for consolidation an yearly basts and th 
the vesults for the quarter ended 30th September 2024 as stated above relates to the Standalone accounts, whereas the results for the year ended 315t March 
2024 is on a consolidated basis. Since the company has already written off n full, the amount of (avesment in and loan to the above subsidiary aggregating to 
Rs.12.19 crores in the year ended March 2022 the non consolidation of results as stated above , would not have any financial impact on the consolidate.d 
accounts 

3. The financial results are available on the Company's website at http://www.frankrosspharmacy.com. 

. Comparative figures of the previous period liave been regrouped and rearranged wherever considered necessary. 

Gantam Jatia 
Place: Kolkata Managing Director 7 Jata 
Date: 13th November, 2024 DIN : 00604926 
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[Emami Frank Ross Ltd 
Unaudited Consolidated Statement of ili 

Rs.in Lakhs 
o 

Asat As at 

Particulars 30th September 31st March 
2024 2024 

ASSETS 

NON CURRENT ASSETS 
) Property, Plant and Equipment 514221 516727 
b) Capital work-in-progress - 2642 
&) Other Intangible Assets 241.45 27545 

d) Right of Use Assets 5,175.67 525623 

<) Intangible Assets under Development 21370 179.11 

0 Goodwill on Consolidation 3623 3623 | 

8) Financial assets 
0] Investments 73422 70051 
G Other Financial Assets 2,027.41 1,408.60 

h) Deferred Tax Assets (Net) 4,040.84 383322 

i) Other non-current assets 28597 31592 
Total Non Current Assets 17,897.70 17,198.96 

CURRENT ASSETS 
a) Inventories 11,409.33 10,021.14 

b) Financial assets 
Trade receivable 618174 731570 
Cash and cash equivalents 844.58 717.58 
Loans 42,62550 53,14735 

<) Other currencassets 1,097.75 1,975.80 
Total Current Assets 62,158.90 7317757 

TOTAL ASSETS 80,056.60 9037653 | 

EQUITY AND LIABILITIES 
EQUITY 
a) Equity Share Capital 408.27 408.27 
b) Other Equity 7,47337 7,882.81 

Total Equity 7,881.61 8,291.08 

LIABILITIES 
NON-CURRENT LIABILITIES 
) Financlal liabilities 

0] Borrowings 634600 12,845.07 
(i)(2)  Lease Liabilitic 422394 4,853.07 
(ii) Other Financial Liabilltics 46.70 2784 

Total Non Current Liabilities 10,616.64 17,725.98 

CURRENT LIABILITIES 
a) Financial liabilities 

[0] Borrowings 52,363.14 55,794.19 

()(a)  Lease Liabilities 1487.34 07571 
(i) Trade payables 

Total outstanding dues of Micro enterprises and small enterprises 795.98 57144 
Total outstanding dues of creditors other than Micro enterprises and small 
enterprises 4163.16 500421 

(i) Other Financial Liabilities 2,294.40 1,602.84 
b) Other carrent liabilities 14167 199.89 
o) Provisions 31263 31119 

Total Current Liabilities 6155832 64,359.47 

TOTAL EQUITY AND LIABILITIES 80,056.60 90,376.53 

Gautam Jatia 

Managing Director 
DIN: 00604926 

mami Frank 



Erami Frank Ross Ltd 
Consolidated Cash Flow statement 

Particulars 

A[Cash flow from operating activities 
Net Profit before tax 

Adjustments for - 
Depreciation and amortisation expense 
Finance costs 

Interest income 
| Profit/(loss) on sale / (disposal) of property, Plant & equipment (net) 

| Operating profit before working capital changes 

| Adjustments for working capital changes 
| (Decrease) in Trade Payables and Other Liabilities 
|| (ncrease) in Inventories 

Decreaso/ (Increase) in Trade Receivables 
| Decrease/ (Increase) in financial & non financial assets 

Ircrease in Provisions 

Cash Generated from operations 
Less:- Direct Taxes Paid 

Net Cash flow from opearting activities 

B|Cash flow from Investing activities 
Proceeds from Sale of Property,Plant & Equipment 
Interest received 
Puschase of Property, Plant & Equipment 
Loans repayment received/ (given) 
Fixed deposit made 

Net caslt flow from (used) nvesting activities 

C!Cash flow from Financing activitics 
| Repayment of Borrowings 

| Redemption of Non Convertible Debentures 
| Lease Payments (net) 

Proceeds from Short term borrowings 
Interest Paid 
Cash credit taken 

Net caslt flow from (used) financiug activities 

|Net increase /(decrease) in cash & cash equivalents (A+B+C) 

|Add:- Cash & Cash Equivalents -Opening balance 
| Cash & cash equivalents -Closing balance 

__ Year Ended 
Sep-23 | 

| (655.88) (703.44)| 
| 
{ 120891 945.75 

3,575.82 3,561.9 
(3,079.10) (2519.49) 

 (239) 6 
847.36 1,291441 

(850.12) (1,937.69) 
(1,368.18) (1,502.54) 
113396 (1,299.77) 
813.02 (3173.53) 

157 66.62 
(289.75) (7,816.91) 
557.61 {6,555.47)] 

. 7s 2026 
54010 (6575.73) 

| 618 - 
| 5123.05 - 
| (540.05) (1,130.69) 

8,444.37 (2754.54) 
i (499.65)| . 

1253390 | 3.885.23) 

(9,426.62) (15867.57) 
(2400.00) (1,100.00) 

(17.50) (24.40) 
2,500.00 23355.00 
(3,859.74) 376049 

25945 

| e oims 
12959 | (5749 - 

714.99 | 768.97 
814.59 | 41153 

Notes:- 

(a) The above cash flow statement has been prepared under the "Indirect Method" as set out in the Indian Accounting 
Standard (Ind AS-7)-Statement of Cash Flow. 

o[ Particulars 

Cash & cash equivalents 
|Cash in hand 
Balances with Banls 
-Current account 
Fixed Deposits with Banks [including interest accrued) 

| 

}Cnsh & Cash Equivalents in Cash Flow Statement 

Gautam o1t 
Mansy i Director 
DIN: 00804926 

Emami Frank 



Emaml Frank Ross Limifed 
CIN:-U24232W/B1919PLCO03123 Regd Offic 

Extract of the Consolidated Una Financial. 
Regulalion 52(8), read with Requlallon 52(d), of the SEi 

7, Jayaharlal Nehru Road- olkata-700013 
e Shx months ended 30th September, 2024 

B| (LODR) Regulgtions, 2015 
—— B Rs.in Lakhs 

. Coresponding | 
Hal Half Year ended 

Padiculars Year ended Yeor endod 
| 30-Sep-24 30-5ep-23 

-— — o Reviewed Reviewed 

1 Debi Equily Ratio B.01) (2.95) (5.40) 
2 Debt Service Coverage Ratio 0.33 0.2 057 
3 Interest Service Coverage Ratio 116 107 120 | 
4 Oufsianding Redeemable Preference Shares - - - 5 Capital Redemption Reserve = . - 6 Debenture Redemption Reserve @ - - 
7 NetWorth (6,918.36) (6.702.64) (6,508 vz)\ 
8 NetProfit affer Tax (44475) (448.66] (346.57)| 
9 Eamings per share [of Rs.10/- each)( Not annualised) il 1 Basic (1089) 1059} (8.50} 

2 Diuted (10.89) (1099} (850} 
10 Current Ratio 1.03 1.30 115 

11 Long Term Debt to Working copital 506 1.38 182 
12 Bad Debis to Accounts receivable Ratio - = | 
13 Current Liability Ratio 085 071 078 | 

| 14 Tofol Debis to Total Assels 081 084 082 
15 Deblor's Tumover Rafio 436 447 9.16 
16 inventory Turnover Ratio 223 268 534 
17 Operating Margin Percent -1.25% 1.13% 0.28% 

18 Net Profit Margin Percent o 224% 2.38% -1.09%) 

Gautam Jatia - 

Place: Kokata Managing Director 
Date: 13th November, 2024 DIN: 00604926 



ESTD 1906 

. EMAMI FRANK ROSS LTD. 

| The Secretary, Listing Department 13" November, 2024 
BSE Limited 

Phiroze Jeejecbhoy Towers, 

Dalal Street, 

Mumbai- 400001 

Maharashtra, India 

Serip Code: 974212,974213 
Emami Frank Ross Limited (12844) 

ds of issue of listed N nvertible Securities under Regulation 52(7)/52(7A) of SEBI (Listin; 
Obligations and Disclosure Requirements) Regulation, 2015 

Pursuant to Regulation 52(7) of SEBI (LODR) Regulation, 2015, this is to inform that a statement enclosed 
indicating the utilization of issue proceeds of listed non-convertible securities. Further, as per regulation 
52(7A) of the Listing Regulations, information about deviation/variation, if any, in the use of proceeds of 
issue of listed non-convertible securities, from the objects stated in the offer document is enclosed as per 
Annexure TV AL 

This information is submitted in accordance with the Regulation 52(7)/52(7A) of SEBI (Listing Obligations 
& Disclosure  Requirements) Regulations, 2015 read  with SEBl  Circular  No. 
SEBI/IIO/DDHS/DDHS_Div1/CIR/2022/0000000103 dated July 29, 2022, 

Kindly take the same on record. 

Thanking You, 

Yours Faithfully, 

Tor Emami Frank Ross Limited 

For Emami Frank Ross Limited 
Gautam  pgiatysigned 
Jatia by Gautam s 

Gautam Jatia Mariagig Direcior 
Managing Directai! = 00004020 

DIN: 00604926 

Emami Group Venture 

Emami Frank Ross Ltd., 7, Jawaharlal Nehru Road, Kolkata - 700 013, Phone : 2228 6042,/ 0066 / 0067 
E-mail : info@ frankrosspharmacy.com, Website : www.frankrosspharmacy.com 

CIN No. U24232WR1919PLC003123 



ESTD 1906 

EMAMI FRANK ROSS LTD. 

A. Statement of utilization of issue proceeds: 

Nam | ISIN | Mode of Type of Date | Amoun | Fund | Any 1If Remarks 

eof Raising Instrumen | of t Utilize | deviatio | deviati |,ifany 

the (Public t raisin | Raised | d n on/vari 

Issue Issues/Pri g (Yes/No) | ationis 

¥ vate Fund Yes, 

Placement then 

) specify 
the 

Burpos 
e of for 

which 

the 
funds 

were 
utilized 

EMA | 711X0 | Private Non- 09/09/ | 8 YES No NA NA 

MI 7054 | Placement | Convertibl | 2022 | CRORE 

FRA e S 

NK Debenture 

ROSS s 
LTD. 

EMA | 711X0 | Private Non- 09/09/ | 42 YES No NA NA 
MI 7062 Placement | Convertibl | 2022 | CRORE 

FRA e 5 

NK Debenture 

ROSS s 

LTD. 

EMA | 711X0 | Private Non- 09/09/ | 48 YES No NA NA 

MI 7070 | Placement | Convertibl [ 2022 | CRORE 

FRA e S 
NK Debenture 

ROSS s 

LTD. 

Emami Group Venture 

Fanami Frank Ross Ltd., 7, Jawaharlal Nehru Road, Kolkata - 700 013, Phone : 2228 6042,/ 0066 / 0067 
E-mail : info@frankrosspharmacy.com, Website : www.frankrosspharmacy.com 

CIN No. U24232WB1919PLC003123



ESTD 1906 

EMAMI FRANK ROSS 

B. Statement of deviation/ variation in use of Issue proceeds: Particulars 

Particulars Remarks 
Name of the Listed entity Emami Frank Ross Limited 
Mode of funding raising Private Placement 
Type of instrument Non- Convertible Debentures 

Date of raising funds 09/09/2022 

Amount raised 98 crs. 
Report filed for the quarter ended 30 September, 2024 
Is there a deviation/ variation in use of funds NO 
raised? 

Whether any approval is required to vary the NA 
objects of the issue stated in the prospectus/ offer 
document? 

If yes, details of the approval so required? NA 
Date of approval NA 

Explanation for the deviation/variation NA 
Comments of the audit committee after review NA 
Comments of the auditors, if any NA 

Objects for which funds have been raised and NA 

where there has been a deviation/ variation, in the 
following table: 

Original Modified Original Modified Funds Amount of | Remarks, if 
Object Object, if Allocation Allocation, | utilised deviation or | any 

any if any variation for 
the quarter 

according to 

applicable 
subject 

NIL 

Emami Group Venture 

Emami Frank Ross Ltd., 7, Jawaharlal Nehru Road, Kolkata - 700 013, Phone : 2228 6042 / 0066 / 0067 

E-mail : info@frankrosspharmacy.com, Website : www.frankrosspharmacy.com 
CIN No. U24232WB1919PLC003123 



ESTD 1906 

EMAMI FRANK ROSS LTD. 

Deviation or Variation could mean: 

(a) Deviation in the objects or purposes for which the funds have been raised. 
(b) Deviation in the amount of funds actually uiilized as against what was originally disclosed. 

For Emami Frank Ross Limited 

For Emami Frank Ross Limited 
Gautam  Digtaly 

Goutamatia Bt s 
. 3 anagung Director 

DI ‘a’m‘?ogo"é‘gmgéze IN : 00604926 

Emami Group Venturs 

Emami Frank Ross Lid., 7, Jawaharlal Nehru Road, Kolkata - 700 013, Phone : 2228 6042 / 0066 / 0067 

E-mail : info@frankrosspharmacy.com, Website : www.frankrosspharmacy.com 
CIN No. U24232WB1919PLC003123



The Chambers, Suite No. 307, 3rd Floor Agrawal Tondon & Co. 1865 Rajdanga Main Road, Kasba CHARTERED ACCOUNTANTS Opposite Gitanjali Stadium 
Firm Registration No. : 329088E West Bengal, India, Kolkata - 700 107 

Website - www.agrawalsanjay.com 
E-mail Id : agrawaltondon2019@gmail.com 

To, 

IDBI Trusteeship Services Limited 

Asian Building, Ground Floor, 17, 

R. Kamani Marg, 

. Ballard Estate, Mumbai-40001 

Tadependent Auditor’s Certificate. 

1. This certificate is issued in terms of engagement dated13""November,2024. 

2. This certificate is being issued at the request of the management of Emami Frank Ross 
Limited (“the Company”) in relation to Security Cover for listed debt securities for the 
quarter ended 30"September,2024 of Emami Frank Ross Limited located at 7, Jawahar lal 
Nehru Road, Esplanade, Kolkata- 700013 

Management’s Responsibility for the Statement. 

.3, The management of the company is responsible for ensuring that the company complies 

" with the requirements of relevant laws and regulations as may be applicable to the 
company. 

Auditor’s Responsibility. 

4. We concluded our examination in accordance with the Guidance Note on Reports or 
Certificates for Special Purposes issued by the Institute of Chartered Accountant of India. 
The Guidance note requires that we comply with the ethical requirements of Code of 
Ethics issued by the Institute of Chartered Accountant of India. 

“»
 

We have complied with the relevant applicable requirements of the Standard on Quality 
Control (SQC) 1, Quality Control for the firms that perform audits and reviews of 
kistorical financial information and other assurance and related service engagements. 



The Chambers, Suite No. 307, 3rd Floor Agrawal Tondon & Co. 1865 Rajdanga Main Road, Kasba 
CHARTERED ACCOUNTANTS . Opposite Gitanjali Stadium 
Firm Registration No. : 329088E West Bengal, India, Kolkata - 700 107 

Website - www.agrawalsanjay.com 
E-mail Id : agrawaltondon20 | 9@gmail.com 

Restriction on Use. 

6. This Certificate is based on the information available to us and issued on the specific 

request of the management of the Company and is not intended for general circulation 

or publication and not to be produced or used for any purpose without our prior written 

consent other than for the purpose of certification for security coverage for the issuance 
of Listed, Rated, Secured, Redeemable & Non-Convertible Debentures of INR 

98,00,00,000/- (Indian Rupees Ninety-Eight Crores only) (present outstanding NCD is 

Rs. 42 crores as per Appandix B). 

For Agrawal Tondon& Co. 

Chartered Accountants 

Firm’s Registration No. 329088E 

WJ e et 

Kaushal Kejriwal 

Partner 

Place: Xolkata Memb.No.-308606 

Date:13™November 2024 



B
 

bo
 

b 
B0
 
NI
 

SR
R 

RS
 
S
N
 

Agrawal Tondon & Co. 
The Chambers, Suite No. 307, 3rd Floor 
1865 Rajdanga Main Road, Kasba 

CHARTERED ACCOUNTANTS Opposite Gitanjali Stadium 

Firm Registration No. : 329088E 
West Bengal, India, Kolkata - 700 107 
Website - www.agrawalsanjay.com 
E-mail Id : agrawaltondon20|9@gmail.com 

Appendix-B 

Certificate for Security cover from the Statutory Auditor 

Based on examination of books of accounts and other relevant records/documents of Emami 

Frank Ross Limited (“Security Provider”), we hereby certify that: 

a) Security Cover for listed debt securities: 

iii. 

The financial information as on 30-09-2024 has been extracted from the books of 

accounts for the quarter ended 30-09-2024 and other relevant records of the 

Security Providers; 

No assets of the Listed Issuer Entity being Emami Frank Ross Limited was 

offered as Security for the issuance of Listed, Rated, Secured, Redeemable & 

Non-Convertible Debentures of INR 98,00,00,000/- (Indian Rupees Ninety-Eight 

Crores only) (present outstanding NCD is Rs. 42 crores). 

The securities are provided by the Group Companies of Emami Frank Ross 

Limited ie., Pan Emami Cosmed Limited (Formerly known as“Midkot 

Investments Private Limited”) and Diwakar Finvest Private Limited (Formerly 

known as “Sneha Enclave Private Limited”), which provides the coverage of 

4.07x times of the interest and principal amount of the outstanding Listed, Rated, 

Secured, Redeemable & Non-Convertible Debentures, which is higher than the 

required cover as per the terms of issue/ debenture trust deed. Details have been 

mentioned in Annexure 1 of this Certificate. 



Agrawal Tondon & CO. The Chambers, Suite No. 307, 3rd Floor 
1865 Rajdanga Main Road, Kasba 

CHARTERED ACCOUNTANTS Opposite Gitanjali Stadium 

Firm Registration No. : 329088E West Bengal, India, Kolkata - 700 107 

Website - www.agrawalsanjay.com 
E-mail Id : agrawaltondon20 | 9@gmail.com 

ii) 

With reference to the issue of 980 (Nine Hundred and Eighty)Listed, Rated, Secured, 

Redeemable & Non-Convertible Debentures of INR 10,00,000/-(Indian Rupees Ten Lakh 

only) each aggregating upto an amount of INR 98,00,00,000/- (Indian Rupees Ninety Eight 

Crores only) (“Debentures”) by Emami Frank Ross Limited (Listed Issuer Entity), and 

based on the terms of issuance and Agreements executed thereupon, we hereby certify the 

“ollowing security value and cover for the quarter ended 30thSeptember, 2024 against the 

outstanding value of NCDs- Rs 42 crore after partial redemption as per terms: 

i) First and exclusive charge by way of third-party pledge of shares of Eraami Limited 

(“Share Pledge”) by Diwakar Finvest Private Limited (Formerly known as ‘Sneha 

Enclave Private Limited’) (Group Company of Emami Frank Ross Ltd) as more 

particularly set out in the Share Pledge Agreement with 1.5x security cover of the 

Outstanding Debentures; 

Mortgage of immovable open land property worth Rupees Ninety-Nine Crores (Rs. 

99,00,00,000/-) as per Valuation Report, owned by Diwakar Finvest Private Limited 

(Formerly known as ‘Sneha Enclave Private Limited”) (Formerly known as Diwakar 

. Viniyog Private Limited, which has been merged with Sneha Enclave Private Limited 

pursuant to order of NCLT, Kolkata dated 02.02.2021)worth  Rs. 53.67 

croresmeasuring 7.21 hectares and PAN Emami Cosmed Limited (Formerly known as 

«Midkot Investments Pvt Ltd”)(Formerly known as Sneha Abasan Private Limited. which 

has been merged with PAN Emami Cosmed Limited pursuant to order of NCLT, Kolkata 

dated 15.11.2021) worth Rs. 45.33 crores measuring 6.09 hectares on land parcels 

(owned and possessed) at Jhansi through equitable mortgage for Debentures; 



Agrawal Tondon & Co. 
CHARTERED ACCOUNTANTS 

Firm Registration No. : 329088E 

The Chambers, Suite No. 307, 3rd Floor 
1865 Rajdanga Main Road, Kasba 
Opposite Gitanjali Stadium 
West Bengal, India, Kolkata - 700 107 
Website - www.agrawalsanjay.com 
E-mail Id : agrawaltondon20 | 9@gmail.com 

Summarised Details have been tabulated herein: 

i. Third Party Pledge of Shares and Mortgage of Immovable Property by Diwakar Finvest Pvt 
Ltd (Formerly known as ‘Sneha Enclave Private Limited” 

ISIN Issued Outstandi | No. of | Market [ Book Securi | Current | 

Debentu | ng shares Value Value ty Cover 

1‘ res Debentur | pledged | (per (per Cover |[as on 

I es as  on | share share requir | 30.09.26 

30.09.20 | Rs. Rs. ed as |24 

24 766.20/- | 428.90/- | per 
) as on |) as on | terms 

30.09.20 | 31.03.20 
24 24 

Rs. 98 |'Rs. 42 19,38,000 |Rs. Rs. 1.5x 1.71x 

INE711X07 | crores crores 7187 4023 
7| 062 crore crores 

Add: Mortgage of Immovable Property of Land of 7.21 | Rs. Rs. 2.01 | - - 

hectares situated at Jhansi owned by Diwakar Finvest Pvt | 53 g7 crores 
Ltd (Formerly known as .‘Sneha Er_\c!ave PriYale Linl'Aitled‘) crores 
{Formerly known as Diwakar Viniyog Private Limited, 
which has been merged with Sneha Enclave Private 
Limited pursuant to order of NCLT, Kolkata dated 
02.02.2021) [Group Company of Emami Frank Ross Ltd] 

Total Security Value Rs. - 2.99x 

125.54 
crores 

ii. Meortgage of Immovable Property by Pan Emami_Cosmed Limited (Formerly Midkot 

Investments Private ed 

151N Issued Outstandin | Market Book Securit | Current 
Debenture | g Value as | Value as |y Cover | Cover as 

) s Debentures | on on require | on 
30.09.202 | 31.03.202 | d as per | 30.09.202 

4 4 terms 4 

INE711X0705 | Rs. 98 | Rs. 42 [Rs. 45.33 | Rs. 10.87 | -- - 

4 crores crores crores crores 
INE711X0706 

2 

[ Mortgage of Immovable Property of Land of 6.09 | Rs. 45.33 [ Rs. 10.87 | -- - 
| hectares situated at Jhansi owned byPan Emami | orores crores 

| CosmedLimited(FormerlyMidkot Investments 



The Chambers, Suite No. 307, 3rd Floor 
Agrawa| Tondon & co' 1865 Rajdanga Main Road, Kasba 
CHARTERED ACCOUNTANTS Opposite Gitanjali Stadium 
Firm Registration No. : 329088E West Bengal, India, Kolkata - 700 107 

Website - www.agrawalsanjay.com 
E-mail Id : agrawaltondon2019@gmail.com 

Private Limited, Formerly known as Sneha Abasan 
Private Limited, which has been merged with 
Midkot Investments Private Limited pursuant to 
order of NCLT, Kolkata dated 15.011.2021) E 
[Group Company of Emami Frank Ross Ltd] F 
Total Security Value Rs. 45.33 . 1.08x 1 

crores b 

Summary: i 

[Name of Security | Pledged Mortgaged Total Securities Security Cover i 
Provider Shares Land Value against Rs. 42 ! 

Security crores NCD I 
Value ! 

Diwakar ~ Finvest | Rs.71.87crores | Rs. 53.67 | Rs. 125.54 crores | 
Pvt Ltd (Formerly crores | 
known as ‘Sneha 
Enclave  Private 
Limited”) 

Pan Emami NIL Rs. 45.33 | Rs. 45.33 crores 
Cosmed Limited crores i 
(Formerly Midkot 

lnvestments ~ Pvt r 
ad) - 
Total  Security Rs.170.87crores 4.07x i 
Value 4 

For AGRAWAL TONDON & CO. s 

Chartered Accountants 

Firm Registration No.: 329088E i 
I 

Wawded WKapivved i 

: Place: Kolkata Kaushal Kejriwal 

© Date: 13" November 2024 Partner 

UDIN: 7 L7308 606 GRE™VYIE92C Membership No.: 308606 
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@ Agrawal Subodh & Co. 
Chartered Accountants 

301, Victory House, 3rd Floor 
1, Ganesh Chandra Avenue, Kolkata - 700 013 
Phone : 2225-9430/31/32, 4061 2301 
E-mail : subodhka@gmail.com 
Website : www.asnco.in 

Appe! B 

Certificate for Security cover from the Statutory Auditor 

To, 

IDBI Trusteeship Services Limited 

Universal Insurance Building, 

Ground Floor, Sir P.M. Road, 

Fort, Mumbai — 400001 

Based on examination of books of accounts and other relevant records/documents of PAN Emami 

Cosmed Limited (Formerly known as “Midkot Investments Private Limited”) (“Security Provider”), 

we hereby certify that: 

a) Security Cover for listed debt securities: 

i The financial information as on 30.09.2024 has been extracted from the books of 

accounts for the quarter ended 30.09.2024 and other relevant records of the Security 

Providers; 

ii. No assets of the Listed Issuer Entity being Emami Frank Ross Limited was offered as 

Security for the issuance of Listed, Rated, Secured, Redeemable & Non-Convertible 

Debentures of INR 98,00,00,000/- (Indian Rupees Ninety-Eight Crores only) (present 

outstanding NCD is Rs. 42 crores). 

iii. The securities are provided by the Group Companies of Emami Frank Ross Limited 

i.e., PAN Emami Cosmed Limited (Formerly known as “Midkot Investments Private 

Limited”) and Diwakar Finvest Private Limited (Formerly known as “Sneha Enclave 

Private Limited”), which provides the coverage of 4.07x times of the interest and 

principal amount of the outstanding Listed, Rated, Secured, Redeemable & Non- 

Convertible Debentures, which is higher than the required cover as per the terms of 

issue/ debenture trust deed. Details have been mentioned in Annexure 1 of this 

Certificate. 

> 



ii) 

With reference to the issue of 980 (Nine Hundred and Eighty) Listed, Rated, Secured, 

Redeemable & Non-Convertible Debentures of INR 10,00,000/- (Indian Rupees Ten Lakh only) 

each aggregating upto an amount of INR 98,00,00,000/- (Indian Rupees Ninety Eight Crores only) 

(“Debentures”) by Emami Frank Ross Limited (Listed Issuer Entity), and based on the terms of 

issuance and Agreements executed thereupon, we hereby certify the following security value and 

cover for the quarter ended 30™ September, 2024 against the outstanding value of NCDs — Rs. 42 

crores after partial redemption as per terms: 

) First and exclusive charge by way of third party pledge of shares of Emami Limited (“Share 

Pledge”) by Diwakar Finvest P rivate Limited (Formerly Sneha Enclave Private Limited) 

(Group Company of Emami Frank Ross Ltd) as more particularly set out in the Share Pledge 

Agreement with 1.5 x security cover of the Outstanding Debentures; 

Mortgage of immovable open land property worth Rupees Ninety-Nine Crores (Rs. 

99,00,00,000/-) as per Valuation Report, owned by Diwakar Finvest Private Limited 

(Formerly known as ‘Sneha Enclave Private Limited’) (Formerly known as Diwakar Viniyog 

Private Limited, which has been merged with Sneha Enclave Private Limited pursuant to order 

of NCLT, Kolkata dated 02.02.2021) worth Rs. 53.67 crores measuring 7.21 hectares and 

PAN Emami Cosmed Limited (Formerly known as “Midkot Investments Pvt Ltd”) (Formerly 

known as Sneha Abasan Private Limited, which has been merged with Midkot Investments 

Private Limited pursuant to order of NCLT, Kolkata dated 15.11.2021) worth Rs. 45.33 

crores measuring 6.09 hectares on land parcels (owned and possessed) at Jhansi through 

equitable mortgage for Debentures; 

Summarised Details have been tabulated herein: 

i Third Party Pledge of Shares and Mortgage of Immovable Property by Diwakar 

Finvest Pvt Ltd (Formerly Sneha Enclave Private Limited) 

ISIN Issued Outstandi | No.  of | Market | Book Securi | Current 

Debentu | ng shares Value Value ty Cover 

res Debentur | pledged | (per (per Cover |as on 

es as  on | share share requir | 30.09.20 

30.09.20 | Rs. Rs. ed as |24 

24 766.20/- | 428.90/- | per 

) as on |) as on |terms 

30.09.20 | 31.03.20 

24 24 

INE711X07 | Rs. 98 | Rs. 42 19,38,000 | Rs. Rs. 1.5x 1.71x 

062 crores crores 71.87 40.23 

crores crores 

e
t
 



Add: Mortgage of Immovable Property of Land of 7.21 | Rs, Rs. 2.01 | = - 

hectares situated at Jhansi owned by Diwakar Finvest Pvt 53.67 crores 

Ltd (Formerly known as ‘Sneha Enclave Private Limited’) Srores 

(Formerly known as Diwakar Viniyog Private Limited, 
which has been merged with Sneha Enclave Private Limited 

pursuant to order of NCLT, Kolkata dated 02.02.2021) 

[Group Company of Emami Frank Ross Ltd] 

Total Security Value Rs. - 2.99x 

125.54 

crores 

ii. Mortgage of Immovable Property by PAN Emami Cosmed Limited (Formerly known as 

“Midkot Investments Private Limited”) 

ISIN Issued Outstandin | Market Book Security | Current 

Debenture | g Value as | Value as | Cover Cover as 

s Debentures | on on require | on 

30.09.202 | 31.03.202 | d as per | 30.09.202 

4 4 terms 4 
INE711X0705 | Rs. 98 | Rs. 42 | Rs. 4533 |Rs. 10.87 |-- - 
4 crores crores crores crores 
INE711X0706 

2 

Mortgage of Immovable Property of Land of 6.09 | Rs. 4533 | Rs. 10.87 | -- & 

hectares situated at Jhansi owned by PAN Emami crores crores 
Cosmed Limited (Formerly known as “Midkot 

Investments Private Limited”) (Formerly known as 

Sneha Abasan Private Limited, which has been 

merged with Midkot Investments Private Limited 

pursuant to order of NCLT, Kolkata dated 

15.011.2021) [Group Company of Emami Frank 

Ross Ltd] 

Total Security Value Rs. 4533 - 1.08x 

crores 

Summary: 

Name of Security | Pledged Mortgaged Total Securities Security Cover 
Provider Shares Land Value against Rs. 42 crores 

Security NCD 

Value 

Diwakar  Finvest | Rs. 71.87 | Rs. 53.67 | Rs. 125.54 crores 

Pvt Ltd (Formerly | crores crores =00, 
known as ‘Sneha 

Enclave Pvt Ltd") 



PAN Emami 

Cosmed  Limited 

(Formerly known 

NIL Rs. 

crores 

45.33 Rs. 45.33 crores 

Place: Kolkata 

Date: 13.11.2024 
e
 

as “Midkot 
Investments Pvt 

Ltd™) 

Total Security Rs. 170.87 crores 4.07x 

Value 

For Agrawal Subodh & Co. 
Chartered Accountants 

Firm Regn. No.: -319260E 

o 
Prosanta Mulfherjee 

artner 

Membership No. 053651 
UDIN : 24053651BKDAYP9908 

.
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@ Agrawal Subodh & Co. 

To, 

Chartered Accountants 
301, Victory House, 3rd Floor 

1, Ganesh Chandra Avenue, Kolkata - 700 013 
Phone : 2225-9430/31/32, 4061 2301 
E-mail : subodhka@gmail.com 
Website : www.asnco.in 

Appendix-B 

Certificate for Security cover from the Statutory Auditor 

IDBI Trusteeship Services Limited 

Universal Insurance Building, 

Ground Floor, Sir P.M. Road, 

Fort, Mumbai — 400001 

Based on examination of books of accounts and other relevant records/documents of Diwakar 
Finvest Private Limited (Formerly Sneha Enclave Private Limited) (“Security Provider”), we 

hereby certify that: 

a) Security Cover for listed debt securities: 

ii. 

iii. 

The financial information as on 30-09-2024 has been extracted from the books of 
accounts for the quarter ended 30-09-2024 and other relevant records of the Security 
Providers; 

No assets of the Listed Issuer Entity being Emami Frank Ross Limited was offered as 
Security for the issuance of Listed, Rated, Secured, Redeemable & Non-Convertible 

Debentures of INR 98,00,00,000/- (Indian Rupees Ninety-Eight Crores only) (present 
outstanding NCD is Rs. 42 crores). 

The securities are provided by the Group Companies of Emami Frank Ross Limited 

i.e., PAN Emami Cosmed Limited (Formerly known as “Midkot Investments Private 

Limited”) and Diwakar Finvest Private Limited (Formerly known as “Sneha Enclave 

Private Limited”), which provides the coverage of 4.07x times of the interest and 
principal amount of the outstanding Listed, Rated, Secured, Redeemable & Non- 

Convertible Debentures, which is higher than the required cover as per the terms of 
issue/ debenture trust deed. Details have been mentioned in Annexure 1 of this 
Certificate.



With reference to the issue of 980 (Nine Hundred and Eighty) Listed, Rated, Secured, 

Redeemable & Non-Convertible Debentures of INR 10,00,000/- (Indian Rupees Ten Lakh only) 

each aggregating upto an amount of INR 98,00,00,000/- (Indian Rupees Ninety Eight Crores only) 

(“Debentures”) by Emami Frank Ross Limited (Listed Issuer Entity), and based on the terms of 

issuance and Agreements executed thereupon, we hereby certify the following security value and 

cover for the quarter ended 30" September, 2024 against the outstanding value of NCDs — Rs. 42 

crores after partial redemptions as per terms: 

i) 

ii) 

First and exclusive charge by way of third party pledge of shares of Emami Limited (“Share 
Pledge”) by Diwakar Finvest Private Limited (Formerly Sneha Enclave Private Limited) 
(Group Company of Emami Frank Ross Ltd) as more particularly set out in the Share Pledge 
Agreement with 1.5X security cover of the Outstanding Debentures; 

Mortgage of immovable open land property worth Rupees Ninety Nine Crores (Rs. 

99,00,00,000/-) as per Valuation Report, owned by Diwakar Finvest Private Limited 

(Formerly known as ‘Sneha Enclave Private Limited’) (Formerly known as Diwakar Viniyog 

Private Limited, which has been merged with Sneha Enclave Private Limited pursuant to 

order of NCLT, Kolkata dated 02.02.2021) worth Rs. 53.67 crores measuring 7.21 hectares 

and PAN Emami Cosmed Limited (Formerly known as “Midkot Investments Pvt Ltd”) 

(Formerly known as Sneha Abasan Private Limited, which has been merged with PAN Emami 

Cosmed Limited pursuant to order of NCLT, Kolkata dated 15.11.2021) worth Rs. 45.33 

crores measuring 6.09 hectares on land parcels (owned and possessed) at Jhansi through 

equitable mortgage for Debentures; 

Summarised Details have been tabulated herein: 

Third Party Pledge of Shares and Mortgage of Inmovable Property by Diwakar Finvest 

Private Limited (Formerly Sneha Enclave Private Limited) 

ISIN Issued Outstandi | No. of | Market | Book Securi | Current 
Debentu | ng shares Value Value ty Cover 
res Debentur | pledged | (per (per Cover |as on 

es as  on | share share requir | 30.09.20 
30.09.20 | Rs. Rs. ed as |24 

24 766.20/- | 428.90/- | per 
) as on |) as on | terms 

30.09.20 | 31.03.20 
| 24 24 
INE711X07 | Rs. 98 | Rs. 42 {9,38,000 | Rs. Rs. 1.5x 1.71x [ 
062 crores crores 71.87 40.23 

crores crores 
Add: Mortgage of Immovable Property of Land of | Rs. Rs. 2.01 | -- = 
7.21 hectares situated at Jhansi owned by Diwakar | 53.67 crores 
Finvest Private Limited (Formerly known as ‘Sneha | crores 



Enclave Private Limited’) (Formerly known as 

Diwakar Viniyog Private Limited, which has been 

merged with Sneha Enclave Private Limited pursuant 

to order of NCLT, Kolkata dated 02.02.2021) [Group 

Company of Emami Frank Ross Ltd] 

Total Security Value Rs. - 2.99x 
125.54 
crores 

ii. Mortgage of Immovable Property by PAN Emami Cosmed Limited (Formerly known as 
“Midkot Investments Private Limited”) 

ISIN Issued Outstandin | Market Book Securit | Current 
Debenture | g Value as | Value as |y Cover | Cover as 
s Debentures | on on require | on 

30.09.202 | 31.03.202 | d as per | 30.09.202 
4 4 terms 4 

INE711X0706 | Rs. 98 | Rs. 42 | Rs. 4533 |Rs. 10.87 | -- - 
2 crores crores crores crores 

Mortgage of Immovable Property of Land of | Rs. 4533 | Rs. 10.87 | -- = 
6.09 hectares situated at Jhansi owned by PAN | crores crores 
Emami Cosmed Limited (Formerly known as 

“Midkot Investments Private Limited”) 
(Formerly known as Sneha Abasan Private 

Limited, which has been merged with Midkot 
Investments Private Limited pursuant to order 

of NCLT, Kolkata dated 15.011.2021) [Group 
Company of Emami Frank Ross Ltd] 

Total Security Value Rs. 4533 - 1.08x 
crores i 

Summary: 

Name of Security | Pledged Mortgaged Total Securities Security Cover 
Provider Shares Land Value against Rs. 42 crores 

Security NCD 
Value 

‘ Diwakar Finvest Pvt | Rs. 71.87 | Rs. 53.67 | Rs. 125.54 crores 
Ltd (Formerly known | crores crores 

as ‘Sneha Enclave 
| Pvt Ltd") % 



PAN Emami 
Cosmed Limited 
(Formerly known as 

Midkot Investments 
Pvt Ltd) 

NIL Rs. 
crores 

45.33 Rs. 45.33 crores 

Total Security 

Value 
Rs. 170.87 crores 4.07x 

Place: Kolkata 
Date: 13.11.2024 

For Agrawal Subodh & Co. 
Chartered Accountants 

Firm Regn. No.: -319260E 

Prosanta MukJerjee 

Partner 
Membership No.053651 

UDIN : 24053651BKDAYN2256
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