ESTD 1906

. EMAMI FRANK ROSS LTD.

The Secretary, Listing Department 13" August, 2025
BSE Limited

Phiroze leejeebhoy Towers, Dalal Street,

Mumbai- 400001 Maharashtra, India

Scrip Code: 974213
Emami Frank Ross Limited (12844)

Dear Sir/Madam,

SUB: Submission of Financiat Results as per Reguiation 52 of SEBI LODR

With reference to the captioned subject, please find enclosed herewith following documents:
1) Noting of Auditor’s Report for the 1% quarter ended 30% June, 2025.

2) Unaudited Financial Results (both Standalone and Consolidated) for the 1% quarter ended 30%
June, 2025 as per Regulation 52{1} and 52(2) of SEBI LODR Regulations, 2015.

3) Regulation 52{4) Submission of line items{Ratios) along with Financial Results as per SEBI LODR.

A)Regulation 52(7) and Regulation 52(7A) SEBI{LODR) 2015- Utilisation of issue proceeds/material
deviation in the use of proceeds.

5)Security Cover Certificate under Regulation 54(2)/(3) under SEBILODR, 2015 as on 30" lune, 2025.

Kindly take the same on record.

Thanking you,
Yours Truly,
For Emami Frank Ross Limiied

For Emami Frank Ross Limited

Digitally signed
ST
Wh ﬂrazt]'acigmm 10530

DINTD1184228

Emami Group Venture

Emami Frank Ross Ltd., 7, Jawaharlal Nehru Road, Kolkata - 700 013, Phone : 2228 6042 / 0066 / 0067
E-mail : info@frankrosspharmacy.com, Website : www.frankrosspharmacy.com
CIN No. U24232WB1919PLC003123



The Chambers, Suite No. 307, 3rd Floor
Agrawal To ndon & Co. 1865 Rajdanga Main Road, Kasba

CHARTERED ACCOUNTANTS Opposite Gitanjali Stadium

Firm Registration No. : 329088E West Bengal, India, Kolkata - 700 107
Website - www.agrawalsanjay.com
E-mail Id : agrawaltondon2019@gmail.com

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF
STANDALONE FINANCIAL RESULTS

To the Board of Directors of Emami Frankross Limited

. We have reviewed the accompanying statement of unaudited standalone financial results
of Emami Frankross Limited for the three months ended June 30, 2025. This statement
is the responsibility of the Company’s management and has been approved by the Board of
Directors. Our responsibility is to issue a report on these financial statements based on our
review.

. We conducted our review in accordance with the Standard on Review Engagement (SRE)
2400, Engagements to Review Financial Statements issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provides less assurance than an
audit. We have not performed an audit and accordingly, we do not express an audit opinion.

. Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement of unaudited standalone financial results
prepared in accordance with applicable accounting standards and other recognised
accounting practices and pelicies has not disclosed the information required to be
disclosed in terms of Regulation 52 of the Listing Regulations including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For AGRAWAL TONDON & CO.
Chartered Accountants
Firm Registration No.: 329088E

M\, (fﬂ/\/\/\
Place: Kolkata Mainté Jain
Date: 13th August, 2025 Partner

UDIN: 25061299BMJNCD8799 Membership No.: 061299




EmamiFrank Ross Limited

CIN:-U24232WB1919PLC0O03123

Regd Office:- 7, Jawaharlal Nehiu Road- Kol l‘;:_\_ta-T(r{mI 3
Statement of Unaudited Standalone Financial Results for the quarter en 130-June-2025
Rs. in Lakhs
i Reviewed | Audited
Particulars - Qﬁ'ﬂ -ter Ended Year Ended
30/06/25 31/03/25 | 30/06/24 31/03/25

1. Revenue
(a) Revenue from Operations 14,795.77 15,428.73 | 14,141.46 60,325.76
(h) Other lncome 1,407.10 1,388.15 1,687.42 5,803.83
Total Income 16,202.87 16,816.88 | 15,828.88 66,129.59
2. Expenses
(a) Purchases 10,956.11 12,565.23 | 11,631.36 49,775.32
{b) Changes in inventories of Stock in Trade 737.55 (36.17)| (35847) (1,649.97)
{¢) Employee Benefits Expense 1,750.72 1,715.20 1,691.25 6,795.39
{d)} Finance Cost 1,863.30 1,871.37 1,792.29 6,865.50
(e} Depreciation and amortisation expense 610.68 760.01 575.71 2,650.22

Other expenses 837.96 673.57 879.24 3,160.12
Taotal Expenses 16,756.32 17,549.21 | 16,161.38 67,596.58
3. Profit/(Loss) Before Tax {1-2) {553.45) {732.33)| (332.50) (1,466.99)
4. Tax Expense

i. Deferred Tax (79.25) (95.19)| (105.36) (299.13)
5. Profit/{Loss) for the period (3-4) (474.20) {637.14)| (227.14) (1,167.86)
6. Other Comprehensive Income(After Tax) (0.71) (75.68) 23.29 (60.26)
7. Total Comprehensive Income for the period(5+6) {474.91) (712.82)| (203.85} {1,228.12)
8. Paid up Equity Share Capital( Face Value per share Rs. 10/-) 408.27 408.27 408.27 40827
9. Reserves excluding Revaluation Reserves 6,623.58
16. Earnings per share {of Rs. 10/- each] (Not annualized}

Basic (11.61) (15.61) (5.56) (28.61)

Diluted (11.61) (15.61) (5.56) (28.61)
Notes:-

1. The above unaudited Standalone financial results of the Company for the quarter ended 30th June 2025 have been reviewed and
recommended by the Audit Commimee and approved by the Board of Directors of the Company in their respective meetings held

on 13th August 2025,

2. The financial results are available on the Company's website at http://www.frankrosspharmacy.com.

3. Comparative figures of the previous period have been regrouped and rearranged wherever necessary.

For Emami Fran!

Place: Kolkata
Date: 13th August, 2025

;)a-a |'.-.\:‘

|v}3n_ 3 ‘?Lir b i

DIN : C

': !4

Gautam Jatia

Managing Director

DIN : 00604926




Emami Frank Ross Limited

CIN:-U24232WB1917PLC003123

Regd Office:- 7, Jawaharlal Nehru Road- Kelkata-700013

Exiract of the Standalone Unaudited Financial Results for the quarter ended 30th June, 2025

Requlation 52(B), read with Regulation 52(4), of the SEBI {LODR) Requlations, 2015

Rs. in Lakhs
Corresponding
Particulars quarter Year ended
e Quarter ended ended

30-Jun-25 30-Jun-24 31-Mar-25

Reviewed Reviewed Audited
1 Delbt Equity Ratio {4.61) {5.28) (452)
2 Debtf Service Coverage Ratio .20 0.14 0.52
2 Inferest Service Coverage Ralio .03 1.14 1.17

4 Cutstanding Redeemable Prelerence Shares = = <

5  Caopital Redemption Reserve - =

6 Debenture Redemption Reserve - = =
7 NetWorth (8,243.02) [6,743.89) [7.768.15)
8  Net Profit affer Tax {474.20) {227.14) [1.167 86)

9 Famings per share (of Rs. 10/~ ecch){ Net annualised)

1 Basic {11.61) {5.58) {28.61)
2 Diluted 11.a1) [5.56) {28.61)
10 Cument Rafio .94 1.11 0.98
11 Long Term Debt to Working capital [2.48]) 217 [5.43)

2 Bad Debts fo Accounts receivable Rafio = : -
13 Current Liability Ratio 089 0.80 .89
14 Total Dekts 1o Tolal Assels 0.84 0.84 083
15  Debftor's Turnover Ratio 237 2,12 883
16 Inventory Turnaver Ratio 1.10 i1l 4.44
17 Operating Margin Percent -0.66% -1.61% -0.66%
18 Nel Profit Margin Percent -3.74% -2.35% -2.43%

For Emami Frank Ross Lim!
Jak
Manag‘é Dirgy 1o Seutam Jata

Managing Director
DIM : 00604926

Place : Kolkata

DI : 006049246

Date ©  13th August, 2025



The Chambers, Suite No. 307, 3rd Floor
Ag rawal Tondon & Co. 1865 Rajdanga Main Road, Kasba
Firm Registration No. : 329088E West Bengal, India, Kolkata - 700 107
Website - www.agrawalsanjay.com

E-mail Id - agrawaltondon2019@gmail.com

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF
CONSOLIDATED FINANCTAL RESULTS

To the Board of Directors of Emami Frankross Limited

1. Wehave reviewed the accompanying statement of unaudited consolidated financial results
of Emami Frankross Limited for the three months ended June 30, 2025. This statement
is the responsibility of the Company’s management and has been approved by the Board of
Directors. Our responsihility is to issue a report on these financial statements based on our
review.

. We conducted our review in accordance with the Standard on Review Engagement (SRE)
2400, Engagements to Review Financial Statements issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provides less assurance than an
audit. We have not performed an audit and accordingly, we do not express an audit opinion.

. Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement of unaudited consolidated financial results
prepared in accordance with applicable accounting standards and other recognised
accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 52 of the Listing Regulations including the manner in
which it is to be disclosed, or that it contains any material misstatement.

. The Financial accounts of M/s Lyfresh Private Limited (wholly-owned subsidiary) is not
available and not consolidated by the parent. However, the company has already written
off in full the amount of investment and loan in the above subsidiary in the Financial Year
ended 31st March 2025, therefore non consolidation will not have any material effect.

For AGRAWAL TONDON & CO.
Chartered Accountants
Firm Registration No.: 329088E

P
ande Ndn:
Place: Kolkata Manhita Jain
Date: 13%h August, 2025 Partner
UDIN: 25061299BMJNCE6930 Membership No.: 061299




Emami Frank Ross Limited

CIN:-U24232WB1919PLC003123

Regd Gffice:- 7, Jawaharlal Nehru Road- Kolkata-700013
Statement of Unandited Consolidated Finaneial Results for the quarter ended 30-June-2025
Rs.in Lakhs
Reviewed Audited |
Particulars ~ Quarter Ended Year Ended
30/06/25 | 31/03/25 | 30/06/24 31/03/25

1. Revenue
(a) Revenue from Operations 14,785.77 15,428.73 14,141.46 60,325.76
(h) Other Income 1,407.10 1,388.15 1,687.42 5,803.83
Total Income 16,202.87 | 16,81688| 15,828.88 66,129.59
2. Expenses
(a} Purchases 10,956.11 12,565.23 11,631.36 49,775.32
(b} Changes ininventories of Stack in Trade 737.55 (36.17) (358.47) (1,649.97})
{¢) Emplovee Benefits Expense 1,750.72 1,715.20 1,691.25 6,795.3%
{d} Finance Cost 1,863.30 1,871.37 1,792.29 6,865.50
(e} Depreciation and amortisation expense 610.68 760.01 57571 2,650.22
(f) Other expenses 83796 673.90 829.24 3,160.45
Total Expenses 16,756.32 17,549.54 16,161.38 67,596.91
3. Profit/{Loss) Before Tax (1-2) {553.45) {732.606) {(332.50) (1,467.32)
4. Tax Expense

i. Deferred Tax (79.25) (95.19) (105.36) (299.13)
5. Profit/(Loss) for the period (3-4) (474.20) {637.47) (227.14) (1,168.19)
6, Other Comprehensive [ncome(After Tax) (0.71) (75.68) 23.29 (60.26)
7. Total Comprehensive Income for the period(5+6) (474.91) {713.15 (203.85) (1.228.45)
8. Paid up Equity Share Capital{ Face Value per share Rs.13/-) 408.27 408.27 408.27 408.27
9. Reserves excluding Revaluation Reserves 6,654.35
10. Earnings per share (of Rs. 10/- each) [Not annualized)

Basic (11.61) {15.61) (5.56) (28.61)

Diluted (11.61) (15.61) (5.56} (28.61)
Notes:-

1. The above unaudited Consolidated financial results of the Company for the quarter ended 30th June 2025 have been reviewed and
recommended by the Audit Commimee and approved by the Board of Directors of the Company in their respective meetings held on

13th August 2025,

2. The Financial accounts of M/s. Lyfresh Private limited (wholly owned subsidiary) was made available to the company for
consolidation on yearly basis and thus, the results for the quarter ended 30th June, 2025 as stated above relates to the Standalone
accounts, whereas the results for the year ended 31st March 2025 is on a consolidated basis. Since the company has already written
off, in full, the amount of invesment in and loan to the above subsidiary aggregating to Rs.12.19 crores in the year ended March, 2022,
the non consolidation of results as stated above, would not have any financial impact on the consolidated accounts.

3. The financial results are avaiiable on the Company's website at htip: //www.frankresspharmacy.com.

4, Comparative figures of the previous period have been regrouped and rearranged wherever necessary,

Place; Kolkata
Date: 13th August, 2025

For Emamt Frank Ross Linvit d

TJaka

Gautam Jatia

Managutfy Direy tor

DlN i 0“604“ g Managing Director

DIN: 00604926



Emaomi Frank Ross Limited
CIN:-U24232WB1919PLC0OD3123

Regd Office:- 7. Jawaharlal Nehry Road- Kelkata-700013

Exiract of the Consolidated Unaudited Financial Results for the guarter ended 30ih June, 2025
Regulalion 52(8), read with Regulation 52(4), of the SEBI (LODR)} Requlations, 2015

Rs. in Lakhs
Correspending
. varier Year ended
Pariculars Quarter ended 1nd9d
30-Jun-25 30-tun-24 31-Mar-25
Reviewed Reviewed Audited
1 Debt Equity Rafio [4.61) {5.28) {4.92)
2 Debt Service Coverage Ratio 0.20 0.14 0.52
g Interesi Service Coverage Ratio 1.03 1.14 1.17
4 Outstanding Redeemable Preference Sharas - - -
5  Capital Redemption Reserve = -
§  Debenture Redemption Reserve - - -
7 Net Worth {8.243.02) {6.743.89} (7.737.38)
8 MNet Profit after Tax (474.20) (227.14) {1.168.19)
2 Famings per share (of Rs.10/- each)| Not annualised)
1 Besic [11.61} {5.58) [28.61)
2 Diluted (11,61} {5.56) [28.67)
12 Cument Raiio 096 1.11 0.98
11 Long Term Debt o Working capital {2.48) 2.17 [5.43)
12 BadDebls to Accounts receivakle Ratio - - -
13 Current Liability Ratio 0.89 0.80 0.89
14 Total Debts to Tolal Assets 0.84 {0.84 043
15  Debtor's Tumover Ratio 237 2.12 883
14 Inventory Turnover Ratio 1.10 1.11 4,44
17 Operating Margin Percent -0.66% -1.61% -0.66%
18 NWei Profit Margin Percent -3.74% -2.35% -2.43%

Piace :

Data :

Kolkata
13th August, 2025

For Emami Frank Ross Limited

.‘J’a/b

Gautam Jatia

Managing DAFed 1O Managing Director

DIM 2 020043 .°C  DIN: 0D604926




ESTD 1906

EMAMI FRANK ROSS LTD.

The Secretary, Listing Department 13th August, 2025
BSE Limited

Phiroze leejeehhoy Towers,

Dalal Street,

Mumbai-400001

Maharashtra, India

Scrip Code: 974213

Emami Frank Ress Limited (12844)

Sub: Statement indicating utilization and statement indicating deviation/variation in the use
of proceeds of issue of listed Non-convertible Securities under Regulation 52(7)/52(7A) of
SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015.

Pursuant to Regulation 52(7) of SEBI (LODR) Regulation, 2015, this lettar is to inform that a
statement (enclosed} indicates the utilization of issue proceeds of listed non-convertible
securities. Further as per regulation 52(7)/52(A) of the Listing Regulations, information about
any deviation/variation, if any, in the use of issue proceeds of listed non-convertible securities
from the objects stated in the offer document is also enclosed as per Annexure IV A.

This information is submitted in accordance with the Regulation 52(7)/52(7A) of SEBI(Listing
Obligations & Disclosure Requirements) Regulations 2015 read with SEB| Circular No.
SEBI/HO/DDHS/DDHS_Div1/CR/2022/0000000103 dated July 29, 2022.

Kindiy take the same on record.

Thanking You
Yours Faithfully,

For Emami Frank Ross Limited

-?r- ?m‘
Gautam Jatia ' ',;.' . 05604274

Managing Director
DIN: 00604926

Ermami Group Venture

Emami Frank Ross Ltd., 7, Jawaharlal Nehru Road, Kolkata - 700 013, Phone : 2228 6042 / 0066 / 0067
E-mail : info@ frankrosspharmacy.com, Website : www.frankrosspharmacy.com
CIN No. U24232WB1919PLC003123




ESTD 1906

EMAMI FRANK ROSS LTD.

A. Statement of utilisaztion of issue proceeds

If
deviatio
n/variat
ionis
Yas,
Nam h;:;?n:f Date Ay tien
e of ) Type of Amou | Fund | deviati | specify
(Public of s Remark
the ISIN Issues/Priv Instrum ralsing nt Utiliz on the s, Fany
Issue ent Raised | ed | (Yes/N | purpose | ™
ate Fund
. Placement) o) of for
which
the
funds
were
utilized
EMA
MI Non-
FRA . Converti 3
NK ;é;ﬁo g::;ztgem ble o:?é’gg/ CRORE | YES | No NA NA
ROS Debentu S
S res
LTD.
EMA
Ml Non-
A2 711X0 | Private Convesl b s =
NK oo | etacement | P 2022 | CRORE [ YES | No NA NA
RQS Debentu S
S res
LTD.
EMA
Ml Non- 09/09/
FRA Converti 48
NK ;;;zo E::;i‘r:em ble 2022 | cRORE | YES | No NA NA
ROS Dehentu S
5 res
LTD.

For Emami Frank Ross Limited
—-— .
Jatia
Managing Director
DIN : 00604926

Emami Group Venture

Emami Frank Ross Led., 7, Jawaharlal Nehru Road, Kolkata - 700 013, Phone : 2228 6042 / 0066 / 0067
E-mail : info@frankrosspharmacy.com, Website : www.frankrosspharmacy.com
CIN No. U24232WB1919PLC003123



ESTD 1906

EMAMI FRANK ROSS LTD.

B. Statement of deviation/ variation in use of Issue proceeds: Particulars

Particulars Remarks

Name of the Listed entity Emami Frank Ross Limited
Mode of funding raising Private Placement
Type of instrument _ Non-Convertible Debentures
Date of raising funds 09-09-2022
Amount raised 98 crs.
Report filed for the quarter ended 30th June, 2025
Is there a deviation/ variation in use of funds raised? NO

Whether any approval is required to vary the objects of

the issue stated in the prospectus/ offer document? NA
If yes, details of the approval so required? NA
Date of approval MNA
Explanation for the deviation/variation NA
Comments of the audit committee after review I NA
Comments of the auditors, if any NA

Objects for which funds have been raised and where
there has been a deviation/ variation, in the following NA

table:
Amount of
- - deviation ot
Original Me’.dlfle.d Original MOdIfEEd Funds | variation forthe = Remarks, if
. Object, if . Allocation, . .
Object Allocation . utilised | quarter according any
any if any
to applicable
subject
NIL

Deviation or Variation could mean:

(a) Deviation in the objects or purposes for which the funds have been raised.
(b) Deviation in the amount of funds actually utilized as against what was originally
disclosed.

For Emami Frank Ross Limited

cmarmt Ereanl Dase §5nd? ]
mamit Frank Ross Limited

Gautam Jatia Managind Director

Managing Director © /7 = 000400
DIN: 00604926

Emami Group Venture

Emami Frank Ross Ltd., 7, Jawaharlal Nehru Road, Kolkata - 700 013, Phone : 2228 6042 / 0066 / 0067
E-mail : info@ frankrosspharmacy.com, Website : www.frankrosspharmacy.com
CIN No. U24232WB1919PLC003123



ESTD 1906

4 EMAMI FRANK ROSS LTD.

The Manager 13th August, 2025
Listing Department, Debt Market

BSE Limited

Phiroze Jeejeebhoy Tower, Dalal Street

Mumbai- 400001

Scrip Code: 974213

Emami Frank Ross Limited {12844)

Dear Sir/Madam,

Re: Security Cover Certificate under Regulation 54{2)/ {3) under SEB! LODR 2015 as on 30th
June, 2025

Pursuant to the provisions of SEBI {Listing Obligations and Disclosures Requirements)
Regulations 2015, we enclose the following:

a) Pursuant to the provisions of Regulation 54(2)/(3) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, please note that the disclosure of the extent and
nature of security created and maintained for secured non-convertible securities of the
Company.

Request you to take the above on records.

Thanking You
Yours Faithfully,
For Emami Frank Ross Limited
For Emami Frank Ross Limited
-Tatia
Gautam Jatia  Managing Direcror

Managing Directo P!V + 0604726
DIN: 00604926

Encl: As above

Emami Group Venture

Emami Frank Ross Ltd., 7, Jawaharial Nehru Road, Kolkata - 700 013, Phone : 2228 6042 / 0066 / 0067
E-mail : info(@frankrosspharmacy.com, Website : www.frankrosspharmacy.com

CIN No, U24232WB1919PLC003123



Agrawal Tondon & Co.

CHARTERED ACCOUNTANTS
Firm Registration No. : 329088E

The Chambers, Suite No. 307, 3rd Floor
1865 Rajdanga Main Road, Kasba

Opposite Gitanjali Stadium

West Bengal, India, Kolkata - 700 [07
Website - www.agrawalsanjay.com
E-mail id : agrawaltondon2019@gmail.com

To,

IDBI Trusteeship Services Limited
Asian Building, Ground Floor, 17,
R. Kamani Marg,

Ballard Estate, Mumbai-40001

Independent Auditor’s Certificate,

1. This certificate is issued in terms of engagement dated 13™ August 2025,

2. This certificate is being issued at the request of the management of Emami Frank Ross
Limited (“the Company”) in relation to Security Cover for listed debt securities for the
quarter ended 30™ June 2025 of Emami Frank Ross Limited located at 7, Jawahar lal Nehru

Road, Esplanade, Kolkata- 700013

Management’s Responsibility for the Statement.

3. The management of the company is responsible for ensuring that the company complies
with the requirements of relevant laws and regulations as may be applicable to the company.

Auditor’s Responsibility.

4. We concluded our examination in accordance with the Guidance Note on Reports or
Certificates for Special Purposes issued by the Institute of Chartered Accountant of India.
The Guidance note requires that we comply with the ethical requirements of Code of Ethics
issued by the Institute of Chartered Accountant of India.

5. We have complied with the relevant applicable requirements of the Standard on Quality
Control (SQC) 1, Quality Control for the firms that perform audits and reviews of historical
financial information and other assurance and related service engagements.




Restriction on Use.

6. This Certificate is based on the information available to us and issued on the specific request
of the management of the Company and is not intended for general circulation or publication
and not to be produced or used for any purpose without our prior written consent other than
for the purpose of certification for security coverage for the issuance of Listed, Rated,
Secured, Redeemable & Non-Convertible Debentures of INR 98,00,00,000/- (Indian
Rupees Ninety-Eight Crores only) (present outstanding NCD is Rs. 36 crores as per
Appendix B).

For Agrawal Tondon & Co.
Chartered Accountants
Firm’s Registration No. 329088E

J"‘l/w\f;u Oﬂ 1

Mamta Jain
Partner
Membership No.-061299
Place: Kolkata
Date: 13™ August 2025
UDIN: 25061299BMINCF3656




Appendix-B

Certificate for Security cover from the Statutory Auditor

Based on examination of books of accounts and other relevant records/documents of Emami
Frank Ross Limited (“Security Provider™), we hereby certify that:

a) Security Cover for listed debt securities:

il

iit.

The financial information as on 30-06-2025 has been extracted from the books of
accounts for the quarter ended 30-06-2025 and other relevant records of the
Security Providers;

No assets of the Listed [ssuer Entity being Emami Frank Ross Limited was offered
as Security for the issuance of Listed, Rated, Secured, Redeemable & Non-
Convertible Debentures of INR 98,00,00,000/- (Indian Rupees Ninety-Eight Crores
only) (present cutstanding NCD is Rs. 36 crores),

The securities are provided by the Group Companies of Emami Frank Ross Limited
i.e., Pan Emami Cosmed Limited (Formerly known as “Midkot Investments Private
Limited”) and Diwakar Finvest Private Limited (Formerly known as “Sncha
Enclave Private Limited”), which provides the coverage of 4.50x times of the
interest and principal amount of the outstanding Listed, Rated, Secured,
Redeemable & Non-Convertible Debentutes, which is higher than the required
cover as per the terms of issue/ debenture trust deed. Details have been mentioned
in Annexure 1 of this Certificate.




With reference to the issue of 980 (Nine Hundred and Eighty) Listed, Rated, Secured,
Redeemable & Non-Convertible Debentures of INR 10,00.000/- (Indian Rupees Ten Lakh
only) each aggregating upto an amount of INR 98,00,00,000/- (Indian Rupees Ninety Eight
Crores only) (“Debentures”) by Emami Frank Ross Limited (Listed Issuer Entity), and based
on the terms of issuance and Agreements executed thereupon, we hereby certify the following
security value and cover for the quarter ended 30" June, 2025 against the outstanding value of
NCDs- Rs 36 crore after partial redemption as per terms:

i)

First and exclusive charge by way of third-party pledge of shares of Emami Limited
(“Share Pledge™) by Diwakar Finvest Private Limited (Formerly known as ‘Sneha
Enclave Private Limited”) (Group Company of Emami Frank Ross Ltd) as more
particularly set out in the Share Pledge Agreement with 1.5x security cover of the
Outstanding Debentures;

Mortgage of immovable open land property worth Rupees Ninety-Nine Crores (Rs.
99,00,00,000/-) as per Valuation Report, owned by Diwakar Finvest Private Limited
(Formerly known as “Smneha Enclave Private Limited’) (Formerly known as Diwakar
Viniyog Private Limited, which has been merged with Sneha Enclave Private Limited
pursuant to order of NCLT, Kolkata dated 02.02.2021) worth Rs. 53.67 erores measuring
7.21 hectares and PAN Emami Cosmed Limited (Formerly known as “Midkot Investments
Pyt Ltd”y (Formerly known as Sneha Abasan Private Limited, which has been merged with
PAN Emami Cosmed Limited pursuant to order of NCLT, Kolkata dated 15.11.2021)
worth Rs. 45.33 crores measuring 6.09 hectares on land parcels (owned and possessed)
at Jhansi through equitable mortgage for Debentures;




Summarised Details have been tabulated herein:

i. Third Party Pledge of Shares and Mortgage of Immovable Property by Diwakar Finvest

Private Ltd (Formerly known as ‘Sneha Enclave Private Limited”)

ISIN Issued Outstand | No. of | Market | Book Securi | Curren
Debentu | ing shares | Value | Value ty t Cover
res Debentur | pledged | (per (per Cover |as on

es as on | share share requir | 30.06.2
30.06.2 |Rs. Rs. ed as | 025
025 571.60/- | 304/-) per
) as on | as on | terms
30.06.2 | 30.06.2
025 025
INE711X07 {Rs. 98 |Rs. 36 [ 11,03.0 |Rs. Rs. L5= § 147 4
062 crores crores 00 63.05 33.93
crore crores

Add: Mortgage of Immovable Property of Land | Rs. Rs. 1.01 | -- -

of 7.21 hectares situated at Jhansi owned by | 53.67 crores

Diwakar Finvest Pvt Ltd (Formerly known as | crores

‘Sneha Enclave Private Limited’) (Formerly

known as Diwakar Viniyog Private Limited,

which has been merged with Sneha Enclave

Private Limited pursuant to order of NCLT,

Kolkata dated 02.02.2021) [Group Company of

Emami Frank Ross Ltd]

Total Security Value Rs. - 3.24x

116.72
crores

iil. Mortgage of Immovable Property by PAN Emami Cosmed Limited (Formerly “Midkot

Investments Private Limited”

ISIN Issued Outstandi | Market Book Securit | Current
Debentur | ng Value as | Value as | y Cover | Cover as
es Debenture | on on require | on

s 30.06.202 | 30.06.202 | d as per | 30.06.202
5 5 terms 5
Rs. 98 | Rs. 36 | - -- - -

INE711X070  crores crores

62

Mortgage of Immovable Property of Land | Rs. 45.33 | Rs. 4.88 | - -

of 6.09 hectares situated at Jhansi owned | crores crores

by Pan Emami Cosmed Limited(Formerly

known as “Midkot Investments Private

| Limited”)(Formerly known as Sneha




Kolkaia

Abasan Private Limited, which has been
merged with Midkot Investments Private
Limited pursuant to order of NCLT,
dated 15.11.2021)
Company of Emami Frank Ross Ltd]

[Group

Total Security Value Rs. 45.33 | - - 1.26x
crores
Summa
Name of | Pledged Mortgaged | Total Securities Security _Cover
Security Shares Land Value against Rs. 36
Provider Security crores NCD
Value
Diwakar Finvest | Rs.63.05 Rs. 53.67 | Rs. 116.72 crores
PvtLtd (Formerly | crores crores
known as “Sneha
Enclave Private
Limited’)
Pan Emami NIL Rs. 45.33 | Rs. 45.33 crores
Cosmed Limited crores
(Formerly Midkot
Investments Pt
Ltd)
Total Security Rs. 162.05 erores 4.50x
Value
For Agrawal Tondon & Co.
Chartered Accountants

Place: Kolkata

Date: 13™ August 2025

UDIN: 25061299BMINCF3656

Firm’s Registration No. 329088E

Mamta Jain

Partner
Membership No.-061299
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