ESTD 1906

3 ,Y EMAMI FRANK ROSS LTD.

The Secretary, Listing Department 29% May, 2025
BSE Limited

Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbai- 400001

Maharashtra, India

Serip Code: 974213
Emami Frank Ross Limited (12844)

Dear Sir/Madam,
SUB: Submission of Financial Results as per Regulation 52 of SEBI LODR
With reference to the captioned subject, Please find enclosed herewith following documents:

1) Noting of Auditor’s Report for the 4% quarter and year ended 315t March, 2025,

2) Audited Financial Results (both Standalone and Consolidated) for the 4% quarter and Financial
year ended 31% March, 2025 as per Regulation 52(1) and 52(2) of SEBI LODR Regulations, 2015.

3) Regulation 52(4) Submission of line items(Ratios) along with Financial Results as per SEBI
LODR.

4)Regulation 52(7) and Regulation 52(7A) SEBILODR) 2015- Utilisation of issue
proceeds/material deviation in the use of proceeds.

5) Statement of Assets and Liabilities and Statement of Cash flows for the year ended 315t March,
2025 as per Regulation 52(2A) of SEBI LODR.

6)Security Cover Certificate under Regulation 54(2)/(3) under SEBI LODR, 2015 as on 31 March,
2025.

For Emami Frank Ross Limited

Anurag Digitally signed
Jatia by Anurag Jatia

) Director
Din No 01184328

Emami Group Venture

Emami Frank Ross Ltd., 7, Jawaharlal Nehru Road, Kolkata - 700 013, Phone : 2228 6042 / 0066 / 0067
E-mail : info@frankrosspharmacy.com, Website : www.frankrosspharmacy.com
CIN No. U24232WB1919PLCO03123
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Kindly take the same on record.
Thanking you,
Yours Truly,

For Emami Frank Ross Limited
For Emami Frank Ross Limited

Anurag Digitally signed
Jatia by Anurag Jatia

Director

Anuzag 2y 011
84328
Whole Time Director

DIN: 01184328

Emami Group Venture

Emami Frank Ross Ltd., 7, Jawaharlal Nehru Road, Kolkata - 700 013, Phone : 2228 6042 / 0066 / 0067
E-mail : info@frankrosspharmacy.com, Website : www.frankrosspharmacy.com
CIN No. U24232WB1919PLC003123
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INDEPENDENT AUDITOR’S REPORT

To
The Board of Directors
Emami Frankross Limited

We have audited the accompanying standalone annual financial results of Emami Frankross
Limited for the year ended 31st March, 2025 attached herewith, being submitted by the
company pursuant to the requirement of Regulation 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us
these standalone financial results:

a. are presented in accordance with the requirements of Regulation 52 of the Listing
Regulations in this regard; and

b. give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable accounting standards and other accounting principles
generally accepted in India of the net loss and other comprehensive income and other
financial information for the year ended 31 March 2025 as well as the year to date results
for the period from 1%t April 2024 to 31% March 2025.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the
Standalone Financial Results section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial results
under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code
of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Management’s Responsibilities for the Standalone Financial Results

These standalone financial results have been prepared on the basis of the interim financial
statements. The Company’'s Board of Directors are respensible for the preparation of these
financial results that give a true and fair view of the net loss and other comprehensive income and
ther financial information in accordance with the recognition and measurement principles laid
yn in Indian Accounting Standard 34, ‘Interim Financial Reporting’ prescribed under Section 133
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This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies, making judgments and estimates that are reasonable and prudent. and design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial results that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the company'’s internal control.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

* Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditjoms dhat may cast significant doubt on the Company’s ability to continue
as a going concern. '
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If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the financial results or, if such disclosures are inadequate, to
modify our opinion.

Our conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future evenis or conditions may cause the Company to cease to continue as a going
concern.

» Evaluate the overall presentation, structure and content of the standalone financial resulis,
including the disclosures, and whether the financial results represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and io communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

For AGRAWAL TONDON & CO.
Chartered Accountants
Firm Registration No.: 329088E

L[ M O\a/‘/"‘ E
Place: Kolkata Mamta Jain

Date: 29 May,2025 Partner
UDIN: 25061299BMJNBF5996 Membership No.: 061299




Emami Frank Ross Lt

Audited Standalone Balance Sheet as at 31st March 2025

Rs.in Lakhs

. As at As ak
Particulars
31st March 2025] 31st March 2024
ASSETS
NON CURRENT ASSETS
a) Property, Plant and Equipment 5,144.90 5.167.27
b) Capital work-in-progress - 2042
) Other Intangible Assets 410.36 275.45
d) Right of Use Assets 5,864.57 5,256.23
e) Intangible Assets under Development 173.86 17911
f) Financial assets
(i) Investments 552.97 700,51
{1i) Other Financial Assets 2,031.57 1,408.60
g) Deferred Tax Assets (Net) 4,131.18 3,833.22
h) Other non-current assets 327.54 315.92
Total Non Current Assets 18,636.95 17,162.73
CURRENT ASSETS
a) Inventories 11,671.11 10,021.14
b) Financial assets
{i} Investments 39.81 =
(ii) Trade receivable 6,315.72 7,346.31
(iif) Cash and cash equivalents 769.32 71499
(iv} Loans 44,770.96 53,147.35
c) Other current assets 1,083.31 1,982.46
Total Carrent Assets 64,650.23 73,212.25
TOTAL ASSETS 83,287.18 90,3 74.98
EQUITY AND LIABILITIES
EQUITY
a) Equity Share Capital 408.27 408.27
h) Other Equity 6,623.58 7,851.71
Total Equity 7,031.85 8,259.98
LIABILITIES
NON-CURRENT LIABILITIES
a) Financial liabilities
(i) Borrowings 3,479.25 12,845.07
()(a) Lease Liabilities 4,949.57 4,853.07
(ii) Other Financial Liabilities 104.10 64.79
Taotal Non Current Liabilities 8,532.92 17,762.93
CURRENT LIABILITIES
a) Financial liabilities
i Barrowings 58,950.12 55,794.19
(D(a) Lease Liabilities 1,560.05 B75.71
[ii) Trade payables
Total outstanding dues of Micro enterprises and small enterprises 689.14 571.44
Total outstanding dues of creditors other than Micra enterprises and
small enterprises 4,231.18 5,004.22
(iit) Gther Financial Liabilities 1,782.88 1,590.49
b) Other current liabilities 162.52 204.95
c) Provisions 343.52 311.07
Total Current Liabilities 67,722.41 64,352.07
TOTAL EQUITY AND LIABILITIES 83,287.18 90,374.98

For Emami Frank Ross Limited

Digitally signed by Gautam

Gautam Jatia 5,

Managing Director
DN : 00604326

Gautam Jatia
Managing Director
DIN : 00604926




Emami Franl: Ross Limited
CIN:-U24232WB1919PLC0O03123
Regd O 7. Jawaharlal Nehru Road- |
iiStandalone Financial Results for(h 131-March-2025
Rs.in Lakhs
Quarter Ended Year Ended
BT, Audited | Reviewed | Audited | Audited Audited
31/03/25 31/12/24 31/03/24 31/03/25 31/03/24
Revenue
Revenue from Operations 15428.73 15,602.48 15,591.18 60,325.76 60,806.18
‘h1  Other Income 1,388.15 1,330.05 1,598.38 5,803.83 6,277.79
Total Income 16,816.88 16,932.53 17,189.56 66,129.59 67,083.97
2 Expenses
[a} Purchases 12,565.23 12,479.55 13,104.18 49,775.32 5(,191.83
(b) Changes in inventorics of Stock in Trade (36.17) (225.61) (507.92) (1,649.97) (1,995.31)
(c1 Employec Benefits Expense 1,715.20 1,684.50 1,980.61 6,795.39 7,033.58
[} Finance Cost 1,871.37 1,618.30 1,832.31 6,865.50 7,098.09
{e) Depreciation and amortisation expense 760.01 681.30 699.86 2,650.22 2,099.44
{f} Other expenses 673.57 773.27 640.44 3,160.12 3,316.16
Total Expenses 17,549.21 17,011.31 17,749.48 67,596.58 67,743.79
3 Profit/{Loss) Before Tax (1-2) (732.33) (78.78) {559.92}| (1,466.99) (659.82)
4 Tax Expense
i Deferred Tax (95.19) 7.19 {269.72) (299.13) (318.86)
5 Profit/(Loss) forthe period (3-4) (637.14) (85.97) (290.20)| (1.167.86) (340.96)
& Other Comprehensive Income(After Tax} (75.68) {14.78) 88.88 {60.26) 107.49
7 Total Comprehensive Income for the period{5+6) (712.82) (100.75) (201.32)| (1,228.12) (233.47)
8 Paid up Equity Share Capital{ Face Value per share Rs. 10/-} 408.27 408.27 408.27 408.27 408.27
9  Reserves excluding Revaluation Reserves 6,623.58 7,851.71
10 Earnings per share (of Rs, 10/- eachi(Not annualized)
Basic (15.61) (2.11}) (7.11) (28.61} (8.35)
Diluted {15.61) (2.11} (7.11) (28.61} (8.33)
Notes:-

1. The above audited Standalone financial results of the Company for the quarter and year ended 31st March 2025 have been reviewed and
recommended by the Audit Committee and approved by the Board of Directors of the Company in their respective meeting held on 29th May 2025,

2. The financial results are available on the Company's website at http:/ /fwww.frankrosspharmacy.com.

3. Comparative figures of the previous period have been regrouped and rearranged wherever necessary.

For Emami Frank Ross Limited
Gautam Jatia !y signedby

Gautam Jatia
Managuwng Director
DiN ¢ 00604926

Gautam Jatia
Managing Director
Place: Kolkata DIN: 00604926

Date: 29th May, 2025




Emami Frank Ross Lid
Standalone Cash Flow statement
For the year ended 31st March 2025

Pasticulars

Al|Cash flow from operating activities

Net Profit before tax

Adjushenis for -

Depreciation and amortisalion expense

Dividend

Finance costs

Interest income

Profil/{loss} on sale /(disposal) of property, Plant & equipment (net)
Provision for Doubtful Debts & Advances Written Back
lease Payments

Non Cash ilems

Operating profit before working capital changes

Adjustments for working capital chauges

Increase/ (Decrease) in Trade Payables and Other Liabilities
(Increase)/ Decrease in Inventories

(Increase)/ Decrease in Trade Receivables

{Increase)/ Decrease in financial & non financial assets
Increase/ (Decrease) in Provisions

Cash Generated from operations
Less:- Direct Taxes paid/ {refund received)-Nel
Net Cash flow from opearting activities

R

Cash flow from Investing activities
Proceeds from Sale of Property,Planl & Equipment
Intetest Teceived
Dividend
Parchase of Property,Planl & Equipawent
Loans refunided/ (given) Lo others
lMixed deposit made
|Net caslt flow from (used ) investing activitics

N

Cash flow from Financing activities
Repayment of Berrowings
Redemplion of Non Convertible Debentures
Proceads from Short term borrowings
Interesl Paid
Principai repayment of lease liability
Cash credit taken/ (repaid} (net)

Net cash flotw from ( used ) financing activities

Net increase /{decrease) in cash & cash equivalents (A+B+C})

Add:- Cash & Cash Equivalents -Opening balance
Cash & cash equivalents -Closing balance

Rs. in Lakhs
Year Ended Year Ended
202425 2023-24
(1,466.99) (659.82)
2,650.22 2,099.44
{0.80)| (080
6,865.50 7,098.09
{5.608.57) (6,212.85)
4.91 10.07
{2,118.51) (1,729.10)
(187.46) (39.26)
138.30 565.77
{668.51) 938.58
(1,649.96) {1,995.31)
1,030.59 (1,349.40)
835.6d (1,430.44)
32.46 (1.05)
(£19.78) {3,837.62)
(281.48) {3,271.85)
(71.53) {105.85)|
(353.01) (3,377.70)|
10.53 6.66
6,980.75 1,836.04
0.80 0.80
(1,364.33) (2,274.02)
6,914,39 (2,345.00)
(500.00) (075}
12,022.14 {2,776.27)
(8,110.70) {20,220.61)
(3,400,00) (1,700,00)
4,356.13 33,405.00
(6,205.75) (6,889.37)
750.84 851.80
944.68 653,17
(11,634.80) 6,09%.99
54.33 {53.98)
714.599 768.57
7649.32 714.99

Notes:-

{a) The above cash flow statement has been prepared under the "Indirect Melhod" as set out in the Indian Accounting

Standard (Ind AS-7}-Stalement of Cash Flow

i Factlpularg 31?\54 = 25 31}; - 2
~Mar-; -Mar-

Cash & cash equivalents includes:-

Cash in hand 273,55 156.09
Balances with Banks

-Current account 492,14 555.71
Fixed Deposits with Banks Jincluding interest accrued) 3.63 319
Cash & Cash Equivalents in Cash Flow Statement 769.32 714.99

For Emami Frank Ross Limited
Gautam Jatia

Digitally signed by Gautam

Gautam Jatia |,

Managng Director
Diy 3 00604326

Managing Director
DI 00604926



Emami Frank Ross Limited
CIN:-U24232WB1219PLC003123

Reqd Office:- 7, Jawaharilal Nehru Road- Kolkata-700013

Extract of the Standalone Audited Financial Resulis for the yedr ended 31st March, 2025

Requlation 52(8), read with Regulation 52{4), of the SEBI {LODR) Requlations, 2015

Rs. in Lalkhs
Current Previous Year
Particulars Year ended ended
31-Mar-25 31-Mar-24
Audited Audited
1 Debt Equily Ratio (4.92) {5.40)
2 Debt Service Coverage Ratfio 0.52 0.57
3 Interest Service Coverage Ratio 1.17 1.20
4 Quistanding Redeemable Preference Shares = =
5 Capital Redemption Reserve - -
4 Debenture Redemption Reserve - -
7 Net Worth (7.768.15) 16,540.02)
8 Net Profit after Tax (1,167.86) (340.94)
9 Eamings per share (of R5.10/- each){ Not annualised)
I Basic (28.41) (8.35)
2 Diluted (28.61) (8.35)
10 Cument Ralio 0.98 1.15
11 Long Term Debt to Working capital [5.43} 1.82
12 Bad Debts to Accounts receivable Ratio = -
13 Current Liability Rafio 0.89 0.78
14 Totai Debts to Total Assets 0.83 0.82
15 Debtor's Tumover Ratio 8.83 9.164
16  Inventary Tumaover Rafic 4,44 5.34
17 Operating Margin Percent -0.66% 0.55%
18  Net Profit Margin Percent -2.43% -1.16%

Place: Kolkata
Date: 29th May, 2025

For Emami Frank Ross Limited

. _ Digitally signed by

Gautam Jatia Gautam Jatia

Managing Director
DIN : 008604226

Gautam Jatia
Managing Director
DIN : 00604926
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INDEPENDENT AUDITOR’S REPORT

To
The Board of Directors
Emami Frankross Limited

Report on the Audit of Consolidated Financial Results

Opinion

We have audited the accompanying Consolidated annual financial results of Emami
Frankross Limited (hereinafter referred to as the ‘Holding Company') and its subsidiary
(Holding Company and its subsidiaries together referred to as ‘the Group’) for the year
ended 315t March, 2025 attached herewith, being submitted by the company pursuant to
the requirement of Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (‘Listing Regulations’).

In our opinion and to the best of our knowledge and belief and according to the
explanations and information given to us and based on the consideration of reports of
other auditors on separate audited financial statements of the subsidiary, the aforesaid
consolidated financial results:

a. include the annual financial results of the following entities :
i) Lyfresh Private Limited

b. are presented in accordance with the requirements of regulation 52 of the Listing
Regulations in this regard; and

c. give a frue and fair view in conformity with the applicable accounting standards,
and other accounting principles generally accepted in India, of net loss and other
comprehensive income and other financial information of the Group for the year
ended 31 March,2025.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013 (‘Act). Our
responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Consolidated Financial Results section of our
report. We are independent of the Group in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the
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provisions of the Companies Aci, 2013 and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requiremenis
and the Code of Ethics. We believe that the audit evidence obtained by us and
other auditors in terms of their reporis referred to in “Other Matter” paragraph
below, is sufficient and appropriate to provide a basis for our opinion.

Board of Directors’ Responsibilities for the Consolidated Financial Results

These Consolidated financial results have been prepared on the basis of the
consolidated annual financial statements. The Holding Company's Board of
Directors are responsible for the preparation and presentation of these
consolidated financial results that give a true and fair view of the net loss and other
comprehensive income and other financial information of the Group in accordance
with the Indian Accounting Standards prescribed under Section 133 of the Act
read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with regulation 52 of the Listing
Regulations. The respective Board of Directors of the companies included in the
Group are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the
Group and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating
effectively for ensuring accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the consolidated financial results
that give a true and fair view and are free from maiterial misstatement, whether
due to fraud or error, which have been used for the purpose of preparation of the
consolidated financial resuits by the Directors of the Holding Company, as
aforesaid.

In preparing the consolidated financial results, the respective Board of Directors
of the companies included in the Group are responsible for assessing the ability
of the Group to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
the respective Board of Directors either intends to liquidate the Group or to cease
operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are
responsible for overseeing the financial reporting process of the Group.
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Auditor’s Responsibilities for the Audit of the Consolidated Financial
Results

Our objectives are to obtain reasonable assurance about whether the
consolidated financial results as a whole are free from material misstatement,
whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high leve! of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these
consolidated financial results.

As part of an audit in accordance with SAs, we exercise professional judgment
and maintain professional skepticism throughout the audit. We also:

* ldentify and assess the risks of material misstatement of the consolidated
financial results, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under Section
143(3) (i} of the Act, we are also responsible for expressing our opinion on whether
the company has adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by the
Board of Directors.

* Conclude on the appropriateness of the Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained, whether
a material uncertainty exists related to events or conditions that may cast
significant doubt on the ability of the Group to continue as a going concem. If we
conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the consolidated financial resuits
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Group to cease to continue
as a going concern.

* Evaluate the overall presentation, structure and content of the consolidated
nancial results, including the disclosures, and whether the consolidated financial
a@suits represent the underlying transactions and events in a manner that
A¢hieves fair presentation.
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« Obtain sufficient appropriate audit evidence regarding the financial results/
financial information of the entities within the Group to express an opinion on the
consolidated financial results. We are responsible for the direction, supervision
and performance of the audit of financial information of such entities included in
the consolidated financial results of which we are the independent auditors. For
the other entities included in the consolidated financial results, which have been
audited by other auditors, such other auditors remain responsible for the direction,
supervision and performance of the audits carried out by them. We remain solely
responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company
and such other entities included in the consolidated financial results of which we
are the independent auditors regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit. We also provide
those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear
on our independence, and where applicable, related safeguards.

Other Matters

The consolidated financial results include the audited financial results of one
subsidiary (Lyfresh Private Limited), whose financial statements reflect Group’s
share of total assets of Rs. 2.6 Lacs as at 315 March, 2025, Group’s share of total
revenue Nil and Group’s share of total net loss of Rs. 0.33 Lacs for the year ended
315t March, 2025 and for the period from 1% April, 2024 to 315 March, 2025, as
considered in the consolidated financial results, which have been audited by their
respective independent auditors. The independent auditors’ reports on financial
statements of these entities have been furnished to us and our opinion on the
consolidated financial results, in so far as it relates to the amounts and disclosures
included in respect of these entities, is based solely on the report of such auditors
and the procedures performed by us are as stated in paragraph above.




A The Chambers, Suite No. 307, 3rd Floor
gra wal Tondon & Co. 1865 Rajdanga Main Road, Kasba

CHARTERED ACCOUNTANTS Opposite Gitanjali Stadium

Firm Registration No. : 329088E West Bengal, India, Kolkata - 700 107
Website - www.agrawalsanjay.com
E-mail Id : agrawaltondon20 | 9@gmail.com

Our opinion on the consolidated financial results is not modified in respect of the
above matters with respect to our reliance on the work done and the reports of the
other auditors and the financial results/ financial information certified by the Board
of Directors.

The financial results include the results for the quarter ended 31% March, 2025
being the balancing figure between the audited figures in respect of the full
financial year and the published unaudited year to date figures up to the third
quarter of the current financial year which were subject to limited review by us.

For AGRAWAL TONDON & CO.
Chartered Accountants
Firm Registration No.: 329088E

Place: Kolkata Mamta Jain

Date: 29" May, 2025 Partner
Membership No.: 061299
UDIN: 25061299BMINBG8287




Emami Frank Rass Limited
CIN:-U24232WB1919PLC0O03123

Regd Office:- 7, Jawaharlal Nehru Road- | 3
1501 | Financial Resules for the gua and y ! 31-March-2025
) Rs. inLakhs
Quarter Ended Year Ended
Particulars Audited | Reviewed | Audited Audited Audited
B 31/03/25 31/12/24 31/03/24 31/03/25 31/03/24
Revenue
[a] Revenue from Operations 15,428.73 15,602.48 15,591.18 60,325.76 60,806.18
(b) Otherincome 1,388.15 1,330.05 1,598.38 5,803.83 6,277.79
Total Income 16,816.88 16,932.53 17,189.56 | 66,129.59 67,083.97
2 Expenses
(a) Purchases 12,565.23 12,479.55 13,104.18 49,775.32 50,191.83
(b) Changesin inventories of Stock in Trade (36.17} (225.61) (50792} (1,649.97) {1,995.31)
{c) Employee Benefits Expense 1,715.20 1,684.50 1,980.61 6,795.39 7,033.58
{d} Finance Cost 1,871.37 1,618.30 1,832.31 6,865.50 7,098.09
(e) Depreciation and amortisation expense 760.01 681.30 699.86 2,650.22 2,099.44
{f} Otherexpenses 673.90 77327 646.45 3,160.45 3,322.17
Total Expenses 17,549.54 17,011.31 17,755.49 | 67,596.91 67,749.80
3 Profit/{Loss) Before Tax (1-2) (732.66) (78.78) (565.93)|  (1,467.32) {665.83)
I Tax Expense
i. Deferred Tax (95.19) 7.19 (269.72) (299.13) {318.86)
5 Profit/[Loss) for the peried (3-4) (637.47) (85.97) (296.21)| (1,168.19) {346.97)
&  Other Comprehensive Income(After Tax) (75.68) {(14.78) 88.88 (60.26) 107.49
7 Total Comprehensive Income for the period(5+6} (713.15) {100.75) {207.33)| (1,228.45) {239.48)
8 FPaid up Equity Share Capital{ Face Value per share Rs.10/-) 408.27 408.27 408.27 408.27 408.27
9  Reserves excluding Revaluation Reserves 6,654.35 7,882.81
10 Earnings per share (of Rs. 10/- each}{Not annualized)
Basic (15.61) (2.11) {7.26) (28.61) {8.50)
Diluted (15.61) (2.11} [7.26) (28.61) {8.50)
Notes:-

1. The above audited Consolidated financial results of the Company for the quarter and year ended 31st March 2025 have been reviewed and
recommended by the Audit Committee and approved by the Board of Directors of the Company in their respective meeting held on 29th May 2025.

2. The Iinancial accounts of M/s Lyfresh Private limited (wholly owned subsidiary) was made available to the company for consolidation on yearly
basis and the results for the quarter ended 31st December 2024 as stated above relates to the Standalone accounts, whereas the results for the year
ended 31st March 2025 is on a consolidated basis. Since the company has atready written off in full, the amount of invesment in and loan to the
above subsidiary aggregating to Rs.12.19 crores in the year ended March ‘2022 the non consolidation as stated above , would not have any financial
impact on the consolidated accounts .

3. The financial results are available on the Company's website at http://www.frankrosspharmacy.com.

4. Comparative figures of the previous period have been regrouped / rearranged wherever considered necessary.

For Emamt Frank Ross Limited

. Digitally signed b Gautam Jatia
Place: Kolkata Gautam Jatia Gagutan:lJa?ia y e

Date: 29th May, 2025 Managing Director DIN : 00604926
DiN = 00604926




Emami Frank Rass Lid

Audited Consolidated Balance Sheet as at 31st March 2025

Rs. in Lakhs
As at Asat |
S 31stMarch 2025 | 31st March 2024
ASSETS
NON CURRENT ASSETS
a) Property, Plant and Equipment 5,144.50 5,167.27
b} Capital work-in-progress - 2642
c) Other Intangible Assets 410.36 27545
d) Right of Use Assels 5,864.57 5,256.23
€) Intangible Assets under Development 173.86 179.11
f] {icodwill on Consolidation 36,23 36.23
g Financial assets
{1 Investments 552.97 700.51
{ii} Other Financial Assets 203157 1,408.60
h} Deferred Tax Asseis {Net) 4,131.18 3,833.22
i) Other non-current assets 327.54 31592
Total Non Current Assets 18,673.18 17,198.96
CURRENT ASSETS
al Inventories 11,671.11 10,021.14
b} Financial assets
(i) Investments 39.81 -
(i) Trade receivabie 6,315.72 7,346.31
(iii) Cash and cash equivalents 77192 717.58
{iv) Loans 44,770.96 53,147.35
) Other current assets 1,076.31 1,582.46
Total Current Assets 64,645.83 73,214.84
TOTAL ASSETS 83,319.01 90,413.80
EQUITY AND LIABILITIES
EQUITY
a) Equity Share Capital 408.27 40827
b) Other Equity 6,654.35 7,882.81
Total Equity 7,062.62 8,291.08
LIABILITIES
NON-CURRENT LIABILETIES
a) Finaacial liabilities
@ Borrowings 3.479.25 12,845.07
[HIEN Lease Liabilities 4949.57 4,853.07
[ii) Other Financial Liabilides 104.10 64.79
Total Non Current Liabilities 8,532.92 17,762.93
CURRENT LIABILITIES
a} Financial liahilities
(i Borrowings 58,950.12 55,794.19
{i}j(a) Lease Liabilities 1,560.05 875.71
{ii) Trade payables
Total outstanding dues of Micro enterprises and small enterprises 689.14 571.44
Total outstanding dues of creditors other than Micro enterprises and small
enterprises 4,234.18 5,004.22
(iii) Other Financial Liabilities 1,782.88 1,590.49
b) Other current liabilities 163.46 212,55
) Provisions 343.64 311.19
Total Current Liabilities 67,723.47 64,359.79
TOTAL EQUITY AND LIABILITIES 83,319.01 90,413.80

For Emami Frank Ross Limited
Gautam Jatia Digitally signed by

Gautam Jatia
Manageng Director
DI ¢ 00604926

Gautam Jatia
Managing Director
DIN: 00604926
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Emtami Prank Ross Lid
Consolidated Cash Flow stalement

T'or the year ended 31st Aarch 2025

Particulars

Cash flow from operating activities
Net Profit before tax
Adjustments for :-
Depreciation and amortisation expense
Dividend
Finance Cosis
Inlerest Income
Profit/ (loss) on sale /{disposal) of property, Plant & equipment (net)
Provision for Boubtful Debts & Advances Written Back
Lease Payments
Nen Cash items
Operating profit before working capital changes

Adjustinents for working capital changes

Increase /(Decrease) in Trade Payables angd Other Liabilities
(Increase)/ Decrease in Inventories

(Increase)/ Decrease in Trade Recelvables

(Increase)/ Decrease in financial & non financial assets

Increase/ (Decrease) in Provisions

Cash Generated from operations
Less:- Direct Taxes paid/(refund received}-INet
Net Cash flow from opearting activities

Cash flow from Investing activities
Proceeds from Sale of Property,Plant & Equipment
Interest received
Dividend
Purchase of Properly,Plant & Equipmenl
Leans refunded / {given) to others
Fixed deposit made
et cash flow from (nised } brvesting activities

Cash flow from Financing aclivities
Repayment of Borrowings
Redemption of Non Convertible Debentures
Proceeds from Short term horrowings
Interest Paid
Principal repayment of lease liability
Cash credit taken/ {repaid} {net}

Net casit floww from { used ) financing activities

et increase /(decrease) in cash & cash equivalents (A+B+C)

Add:- Cash & Cash Equivalents -Opening balance

Cash & cash equivalents -Closing balance

Is. in Takhs
_ YearEnded | Year Ended
2024-25 2023-24
(1,467.32) (665.53)
2,650,22 | 2,005.44
0.30) 0.30)
6,565.50 | 7,008.09
(5,608.57) {6,212,85)!
4.91 10.07
{2,118.51) (1,729.10)
{187.46) {39.26)
13797 | 559.76
(668.27) 938,34
(1,649.96) (1,995.31)
103059 {1,349.40)
£35.33 (1,423.78)
3287 {1.46)
{#19.44) (3.831.61)
(261.47) {3,271.85)
(71.53) (105.85)
{353.00) 3,377.7(0)
10.53 6.66
6,980.75 1,836.04
0.80 .80
{1,364.33) (2,274.02)
£,914.39 (2,345.00)
(500.00) 0.75)
12,042.14 (2,776.27)
{8,110.70) (20,220,61)
(3,400.00) (1,700.00)
4,356.13 33,405.00
(6,205.75) (6,880.37)
780.84 851.80
944,68 653,17
{11,632.80) ,099.95
i 54.34 (53.98)
717.58 771,56
77192 71758

Notes:-

{a) The above cash flow statement has been prepared under the "Indirect Method” as set out in the Indian Accounting

Standard (Ind AS-7)-Statement of Cash Flow.

{t)

Particulars Asfa il
31-Mar-25 31-Mar-24

Cash & cash equivalents includes:-

Cash in hand 273.55 156.09
Balances with Banks

-Current accoung 494,74 55830
Fixed Deposits with Banks |including interest accrued] 3.63 319
Cash & Cash Equivalents in Cash Flow Statement 77192 717.58

For Emami Frank Ross Limited

Gautam Jatia Digitally signed by Gautam Jatia

Managug Director
DN 3 00604926

{rauram Jana
Managing Directar
DOIN - 00604926




Emami Frank Ross Limited
CIN:-U24232WB1219PLC003123

Regd Office:- 7, Jawaharlal Nehru Road- Kolkata-700013

Extract of the Consolidated Audited Financial Resuils for the year ended 31st March, 2025

Requlalion 52(8), read with Regulalion 52(4), of the SEBI (LODR) Regulations, 2015

Rs. in Lakhs
Current Previcus Year
Particulars Year ended ended
31-Mar-25 31-Mar-24
Audited Audited
1 Debt Equity Ratio [4.92) (5.40)
2 Debt Service Coverage Ratio 0.52 0.57
3 Interest Service Coverage Ratio 1.17 1.20
4 Outstanding Redeemable Preference Shares = =
5 Caopital Redemption Reserve 5 S
b Debenture Redemption Reserve = -
7 Net Worth {7.737.38) (6,508.92}
8 Net Profit after Tax (1,168.19) [346.97)
9 Earnings per share (of Rs10/- each) | Not annualised}
1 Basic [28.61) (8.50)
2 Diluted (28.61} (8.50)
10 Current Ratio 0.98 1.15
11 Long Term Debt to Working capital (5.43) 1.82
12 Bad Debfts to Accounts receivable Ratio - -
13 Current Liability Ratio 0.89 0.78
14 Total Debts to Total Assets 0.83 0.82
15 Debtor's Turnover Ratio 8.83 2.16
16  Inventory Turnover Ratlio 4,44 5.34
17 Operating Margin Percent -0.66% 0.55%
18  Net Profit Margin Percent -2.43% -1.16%

For Emami Frank Ross Limited

Gautam Jatia 2talsianed by

Managng Diredtor
DIN : 00604926

Gautam jatia
Managing Director
DIN : 00604926

Place: Kolkata
Date: 29th May, 2025




ESTD 1906

,Y EMAMI FRANK ROSS LTD.

The Secretary, Listing Department 29t May, 2025
BSE Limited

Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbai- 400001

Maharashtra, India

Scrip Code: 974213
Emami Frank Ross Limited (12844)

Sub: Statement indicating utilizafion and Statement indicating deviation/ variation in the use of

proceeds of issue of listed Non-convertible Securities under Regulation 52(7)/52(7A) of SEBI (Listing
Obligations and Disclosure Requirements) Regulation, 2015

Pursuant to Regulation 52(7) of SEBI (LODR) Regulation, 2015, this is to inform that a statement enclosed
indicating the utilization of issue proceeds of listed non-convertible securities. Further, as per regulation
52(7A) of the Listing Regulations, information about deviation/variation, if any, in the use of proceeds of
issue of listed non-convertible securities, from the objects stated in the offer document is enclosed as per
Annexure IV A.

This information is submiited in accordance with the Regulation 52(7)/52(7A) of SEBI (Listing Obligations
&  Disclosure  Requirements)  Regulations, 2015 read with SEBI  Circular No.
SEBI/HO/DDHS/DDHS_Div1/CIR/2022/0000000103 dated July 29, 2022,

Kindly take the same on record.

Thanking You,

Yours Faithfully,

For Emami Frank Ross Limited
For Emami Frank Ross Limitad

Anurag f?'g'fﬁa”{w
. signed
Jatia Anurag Jatia

Anurag Jatia Director
Whole TikeDifE}:84228
DIN: 01184328

Emami Group Venture

Emami Frank Ross Ltd., 7, Jawaharlal Nehru Road, Kolkata - 700 013, Phone : 2228 6042 / 0066 / 0067
E-mail : info@ frankrosspharmacy.com, Website : www.frankrosspharmacy.com
CIN No. U24232WB1919PLC003123



ESTD 1906

5,Y EMAMI FRANK ROSS LTD.

A, Statement of utilization of issue preceeds:

Nam |ISIN | Modeof | Type of Date | Amoun | Fund | Any If Remarks
e of Raising Instrumen | of t Utilize | deviatio | deviati |, if any
the (Public t raisin | Raised | d n on/vari
Issue Issues/Pri g (Yes/No) | ation is
T vate Fund Yes,
Placement then
) specify
the
purpos
e of for
which
the
funds
were
utilized
EMA | 711X0 | Private Non- 09/09/ | 8 YES No NA NA
Mi 7054 Placement | Convertibl | 2022 CRORE
FRA e S
NK Debenture
ROSS s
LTD.
EMA | 711X0 | Private Non- 09/09/ | 42 YES No NA NA
MI 7062 Placement | Convertibl | 2022 CRORE
FRA e S
NK Debenture
ROSS s
LTD.
EMA | 711X0 | Private Norn- 09/09/ | 48 YES No NA NA
MI 7070 Placement | Convertibl | 2022 CRORE
FRA e S
NK Debenture
ROSS 8
LTD.

Emami Group Venture

Emami Frank Ross Ltd., 7, Jawaharlal Nehru Road, Kolkata - 700 013, Phone : 2228 6042/ 0066 / 0067
E-mail ; info@frankrosspharmacy.com, Webstte : www.frankrosspharmacy.com
CIN No. U24232WB1919PLC003123




- EMAMI FRANK ROSS LTD.

B. Statement of deviation/ variation in use of Issue proceeds: Particulars

ESTD 1906

Particulars Remarks

Name of the Listed entity Emami Frank Ross Limited

Mode of funding raising Private Placement

Type of instrument Non- Convertible Debentures

Date of raising funds 09/09/2022

Amount raised 98 crs.

Report filed for the quarter ended 31= March, 2025

Is there a deviation/ variation in use of funds NO

raised?

Whether any approval is required to vary the NA

objects of the issue stated in the prospectus/ offer

document?

If yes, details of the approval so required? NA

Date of approval NA

Explanation for the deviation/variation NA

Comments of the audit committee after review NA

Comments of the auditors, if any NA

Objects for which funds have been raised and NA

where there has been a deviation/ variation, in the

following table:

Original Modified Original Modified Funds Amount of Remarks, if

Object Object, if Allocation Allocation, | utilised deviation or | any

any if any variation for
the quarter
according to
applicable
subject
NIL

Emami Group Venture

Emami Frank Ross Ltd., 7, Jawahartal Nehru Road, Kolkata - 700 013, Phone : 2228 6042 / 0066 / 0067
E-mail : info@frankrosspharmacy.com, Website : www.frankrosspharmacy.com

CIN No. U24232WB1919PLC003123



ESTD 1906

- EMAMI FRANK ROSS LTD.

Deviation or Variation could mean:

(a) Deviation in the objects or purposes for which the funds have been raised.
{(b) Deviation in the amount of funds actually utilized as against what was originally disclosed.

For Emami Frank Ross Limited
For Emami Frank Ross Limited

Anurag ?égri:j”;

Arurag fata hgtrec:;u:gktia
Whole TimpgdpNer01184328
DIN: 01184328

Emami Group Venture

Emami Frank Ross Ltd., 7, Jawaharlal Nehru Road, Kolkata - 700 013, Phone : 2228 6042 / 0066 / 0067
E-mail : info@frankrosspharmacy.com, Website : www.frankrosspharmacy.com
CIN No. U24232WB1919PLC003123



The Chambers, Suite No. 307, 3rd Floor
Agrawal Tondon & Co. |865 Rajdanga Main Road, Kasha
CHARTERED ACCOUNTANTS Opposite Gitanjali Stadium

Firm Registration Ne. : 329088E West Bengal, India, Kolkata - 700 107
Website - www.agrawalsanjay.com
E-mail Id : agrawaltondon2019@gmail.com

To,

IDBI Trusteeship Services Limited
Asian Building, Ground Floor, 17,
R. Kamani Marg,

Ballard Estate, Mumbai-40001

Independent Auditor’s Certificate.

1. This certificate is issued in terms of engagement dated 29t May,2025.

2. This certificate is being issued at the request of the management of Emami Frank Ross
Limited (“the Company”) in relation to Security Cover for listed debt securities for the
quarter ended 31% March,2025 of Emami Frank Ross Limited located at 7, Jawahar lal
Nehru Road, Esplanade, Kolkata- 700013

Management’s Responsibility for the Statement.

3. The management of the company is responsible for ensuring that the company complies
with the requirements of relevant laws and regulations as may be applicable to the
company.

Anditor’s Responsibility.

4. We concluded our examination in accordance with the Guidance Note on Reports ar
Certificates for Special Purposes issued by the Institute of Chartered Accountant of India.
The Guidance note requires that we comply with the ethical requirements of Code of Ethics
issued by the Institute of Chartered Accountant of India.

5. We have complied with the relevant applicable requirements of the Standard on Quality
Control (SQC) 1, Quality Control for the firms that perform audits and reviews of historical
financial information and other assurance and related service engagements.




Restriction on Use.

6. This Certificate is based on the information available to us and issued on the specific
request of the management of the Company and is not intended for general circulation or
publication and not to he produced or used for any purpose without our prior written
consent other than for the purpose of certification for security coverage for the issuance
of Listed, Rated, Secured, Redeemable & Non-Convertible Debentures of INR
68.,00,00,000/- (indian Rupees Ninety-Eight Crores only) (present outstanding NCD is
Rs. 42 crores as per Appendix B).

For Agrawal Tondon & Co.
Chartered Accountants
Firm’s Registration No. 329088E

Ifmw[ N (}l],\/\/\f

Mamta Jain

Partner
Place: Kolkata Membership.No.-061299
Date: 29" May 2025
UDIN: 25061999 RMTNBHD5038




Appendix-B
Certificate for Security cover from the Statutory Auditor

Based on examination of books of accounts and other relevant records/documents of Emami
Frank Ross Limited (“Security Provider™), we hereby certify that:

a) Security Cover for listed debt securities:

if.

iii.

The financial information as on 31-03-2025 has been extracted from the books of
accounts for the quarter ended 31-03-2025 and other relevant records of the
Security Providers;

No assets of the Listed Issuer Entity being Emami Frank Ross Limited was offered
as Security for the issuance of Listed, Rated, Secured, Redeemable & Non-
Convertible Debentures of INR 98,00,00,000/- (Indian Rupees Ninety-Eight Crores
only) (present outstanding NCD is Rs. 42 crores).

The securities are provided by the Group Companies of Emami Frank Ross Limited
i.e., Pan Emami Cosmed Limited (Formerly known as “Midkot Investments Private
Limited”) and Diwakar Finvest Private Limited (Formerly known as “Sneha
Enclave Private Limited™), which provides the coverage of 4.11x times of the
interest and principal amount of the outstanding Listed, Rated, Secured,
Redeemable & Non-Convertible Debentures, which is higher than the required
cover as per the terms of issue/ debenture trust deed. Details have been mentioned
in Anrnexure 1 of this Certificate.




With reference to the issue of 980 (Nine Hundred and Eighty) Listed, Rated, Secured,
Redeemable & Non-Convertible Debentures of INR 10.00,000/- (Indian Rupees Ten Lakh
only) each aggregating upto an amount of INR 98,00,00,000/- (Indian Rupees Ninety Eight
Crores only) (“Debentures™) by Emami Frank Ross Limited (Listed Issuer Entity), and based
on the terms of issuance and Agreements executed thereupon, we hereby certify the following
security value and cover for the quarter ended 3 1st March, 2025 against the outstanding value
of NCDs- Rs 42 crore after partial redemption as per terms:

i)

First and exclusive charge by way of third-party pledge of shares of Emami Limited
(“Share Pledge™) by Diwakar Finvest Private Limited (Formerly known as *Sneha
Enclave Private Limited’) (Group Company of Emami Frank Ross Ltd) as more
particularly set out in the Share Pledge Agreement with 1.5x security cover of the
QOutstanding Debentures;

Mortgage of immovable open land property worth Rupees Ninety-Nine Crores (Rs.
99,00,00,000/-) as per Valuation Report, owned by Diwakar Finvest Private Limited
(Formerly known as ‘Sneha Enclave Private Limited”) (Formerly known as Diwakar
Vinivog Private Limited, which has been merged with Sneha Enclave Private Limited
pursuant to order of NCLT, Kolkata dated 02.02.2021) worth Rs. 53.67 crores measuring
7.21 hectares and PAN Emami Cosmed Limited (Formerly known as “Midkot
Investments Pvt Ltd™) (Formerly known as Sneha Abasan Private Limited, which has been
merged with PAN Emami Cosmed Limited pursuant to order of NCLT, Kolkata dated
15.11.2021) worth Rs. 45.33 crores measuring 6.09 hectares on land parcels (owned and
possessed) at Jhansi through equitable mortgage for Debentures;




Summarised Details have been tabulated herein:

i. Third Party Pledge of Shares and Mortgage of Immovable Property by Diwakar Finvest Pvt

Litd (Formerly known as ‘Sneha Enclave Private Limited’)

ISIN Issued Outstand : No. of | Market | Book Securi | Current
Debentu | ing shares | Value Value ty Cover
res Debentur | pledged | (per {per Cover [as on

es as on | share share requir | 31.03.29
31.03.20 | Rs. Rs. ed as | 25
25 579.90/- | 428.90/- | per
) as on |) as on | terms
31.03.20 | 31.03.20
25 24
Rs. 98 | Rs. 42 | 12,68,000| Rs. Rs. 1.5x 1.75x

INE711X07 | crores crores 73.53 54.38

062 | crore crores

Add: Mortgage of Immovable Property of Lland of 7.21 | Rs. Rs. 2.01 | -- -

hectares situated at Jhansi owned by Diwakar Finvest Pvt | 53 67 crores

Ltd (Formerly known as ‘S8neha Enclave Private

Limited”) (Formerly known as Diwakar Vinipog Private | “TOT®S

Limited, which has been merged with Sneha Enclave

Private Limited pursuant fo order of NCLT, Kolkata

dated 02.02.2021} [Group Company of Emami Frank

Ross Ltd]

Total Security Value Rs. - 3.03x

127.20
crores

ii. Mortgage of Immovable Property by Pan Emami Cosmed Limited (Formerly Midkot

Investments Private Limited)

ISIN Issued Outstandin | Market Book Securit | Current
Debentur | g Value as | Value as |y Cover | Cover as
es Debenture | on on require | on

$ 31.03.202 | 31.03.202 | d as per | 31.03.202
5 4 terms 5

INE711X070 | Rs. 98 | Rs. 42 ' Rs. 45.33 | Rs. 10.87 | - =

54 crores crores crores crores

INE711X070

62




Place: Kolkata

Date: 29*" May 2025

UDIN: 2506429968MIN _H5038

Mortgage of Immovabie Property of Land of 6.09 | Rs. 45,33 | Rs. 10.87 | -- =
hectares situated at Jhansi owned by Pan Emami | orqpes crores
Cosmed Limited(Formerly Midkot Investments
Private Limited, Formerly known as Sneha
Abasan Private Limited, which has been merged
with Midkot Investments Private Limited pursuant
to order of NCLT, Kolkata dated 15.011.2021)
[Group Company of Emami Frank Ross Ltd]
Total Security Value Rs. 45.33 - 1.08x
crores
Summary:
Name of Security | Pledged Mortgaged Total Securities Security _Cover
Provider Shares Land Value against Rs. 42
Security crores NCD
Value
Diwakar  Finvest | Rs.73.53 Rs. 53.67 | Rs. 127.20 crores
Pvt Lid (Formerly | crores crores
known as ‘Sneha
Enclave  Private
Limited”)
Pan Emami NIL Rs. 4533 | Rs. 45.33 crores
Cosmed Limited crores
(Formerly Midkot
Investments Pt
Ltd)
Total Security Rs.172.53¢rores 4.11x
Value
For AGRAWAL TONDON & CO.

Chartered Accountants

Firm Registration No.: 329088t

Mamia Jain

Partner

Membership No.: 061299




Table for security cover on standalone basis

Columa A Column B Column C (i) coll(li'i’;“ o Column E {jit) Column F (iv ) Column G {v) c"l:":.;" H Column I (vif) Cokumn J Column K Column L Coluran M Columu N tul(l;"m
Exclust Exclusiv Pari P Assets not Elimination
e saimi e Pari Passu Charge | Pari Passu Charge| offered as {amourl in {Total C+H) Related to only 1hose items covered by this certificate
Charge Charge Charge g q 1
ecurity negative)
Description of
Particulars Asset for which this Assets shared by pari | Other Assets on debt amaunt Market Valu Carrying/Boolt Value for Carrving/Book Value for pari
Certificate relates Debt for Debt for passu debt holder which there is considered more Debt not : UL exclusive cluarge assets where | Marked Valne passi chinrge assees where 3
. A other . . . . . for assets R . ] Total
which this which this | (includes debt for which | pari passu charge than once (due to| backed by any marked value is mot nsceriainable| for pari pagsy | markel vakue is not asce S
R " secured 3 . e o ol A 3 Aasets charged on N . = Yalue~K
Certilicnte is debt Cerdificate is | this certificate is issued | (excluding items exclusive lus | assels offered Dxclusive ur applicable (For Ex. Bank cluarge Assets or applicable (Fer La. Bank ALAMAN
being issued B being issued | & other debt with pari covered in pari passu as security B_l:i;) Balance, DSRA markel value iy vili Balaace, DSRA marlied value is Sk
passu charge) Column F) charge) ' not applicable) nol appheable}
Book Value | Book Value | Book Value Book Value Relating to Column F
ASSETS
Hegperty, lant & NA NA NA NA 5144.90 NA NA NA $144.50 NA NA NA NA NA
Equipment
Ca"z',"ﬁ’i ‘?’f?‘"" NA NA NA NA NA 2.00 NA NA NA 0.00 NA NA NA NA NA
JETESS
Right of Use Assets NA NA NA NA NA 5864.57 NA NA NA 3864.57 NA NA NA NA NA
Goodwill NA NA NA NA NA NA NA NA NA NA NA NA MNA NA NA
Inangible Assets NA NA NA NA NA 410.36 NA NA NA 41036 NA NA NA NA NA
IR e NA NA NA NA NA 173.86 NA NA NA 173.36 NA NA Na NA NA
Development
Investments NA NA NA NA NA NA 542,78 NA NA 592.78 NA NA NA NA NA
Loans NA NA NA NA 4477096 MNA NA NA 4477096 NA NA NA NA NA
Inventories NA NA NA NA 1i67111 NA NA NA 11671.11 NA NA NA NA NA
T'rade Receivables NA NA NA NA 6315,72 NA NA NA 631572 NA NA NA NA NA
CAe et NA NA NA NA 173 55 NA NA NA 27355 NA NA NA NA NA
Equivatents
Bank Balances other
than Cash and Cash NA NA NA NA 495 77 NA NA NA 495.77 NA NA NA NA NA
Equivalents
Others NA NA WA NA 327.54 7246.06 NA NA 7573 60 NA NA NA NA A
Toial Assects NA NA NA NA 75448.34 T838.84 NA NA 83287.18 NA NA NA NA M
LIABILITIES NA NA NA NA NA NA NA NA NA NA NA NA NA NA
Debt security to
whiich this certificate NA 4200.00 NA NA NA NA NA NA NA 4200.00 NA NA NA NA NA
pertuins
Other debt sharing
pari-passu charge NA NA NA NA NA NA NA NA 1,200.00 1200.00 NA NA NA NA NA
with above debt
Other d:.l:a?:d(; charge NA NA NA NA NA NA WA NA A0,241.50 40241.50 NA NA NA VA NA
Subordinated debt NA NA NA NA NA NA NA NA NA NA NA WA NA NA NA
Borrowings NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA
Bank NA NA NA NA NA NA Na NA NA NA NA NA NA NA NA
Debt Securities NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA
Others (Lean amount
awanst Charge NA NA NA NA 16787,87 NA NA NA 16787.87 NA NA NA NA NA
created)
Trade Payables NA NA WA NA NA NA NA NA 4923 32 462332 NA NA NA NA NA
Lease Liabilities NA NA NA NA NA NA NA NA 650962 550962 NA NA NA NA NA
Provisicns NA NA NA NA NA NA NA NA 343,52 343,52 NA NA NA NA NA
Others NA NA NA NA NA NA NA NA 204950 2049.50 NA NA NA NA NA
Total Linbikities 4204,00 NA NA NA L6787.87 NA NA 55267.46 76255.33 NA NA NA NA NaA
Cover on Book Value NA NA NA NA NA NA WA NA NA NA NA NA NA NA NA
C""“"',’:Ij;'""‘“‘ NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA
Exclusive Security Pari Passu
Cover Ratio Security Cover

* Tha difference between the figures of Assets & Liabilitles is the balanee in Equlty andf Reservas amounting to Rs, 7,031.85

Note: All flgures are Rupees in Lakhs




Table for security cover on standalone basis

Column A Column B Colunan C (i) Cnh(lil_:;n g Column E {iii) Column F (iv ) Column G (v} Co!l(lvr?)n o Columa T {vii) Column J Column K Column L Column M Column X € “:;m"
L i Exclusi Pari Pas Agsets not Elimination
RRIERE Ze VL IS Pari Passu Charge Pari Passo Charge| offered as {amount in {Totad C+H) Related o only ihose items covered by ihis certifieate
Charge Charge Charge , .
Secnrity negalive)
Description of
Particulars Asset for which this Assets shared by pari Other Assets on debl amount Market Val Carvying/Boek Value for Carrying/Book Value for pari
Certificate relates Debt for Debt for passu debt holder whiich there is considered more DebE not et Vel exclusive charge assets where | Market Valoe passu churge assets where
. . other N 1 8 = 8 for assels g N . 2 N Tutal
which thig which this | (includes debt Tor which | pari passu charge than ence {due to| backed by any market value is not ascertainable| For pari passu | market value is not ascertainable .
. . secured '. ; p " S iy ) Asgets charged on . N i Value=k
Certificate iy debt Certificate is | this certificate is issued | (excluding itemns exclusive plus | assets offered Exclusive or applicable {For Eg. Bank charge Assets or applicable (For Eg. Bank SLAMEN
being issued a Being issued | & other debt with pari covercd in pari passu @5 security Basis) Balunce, DSRA markei value is wiii Balance, DSRA markel value is E E
passu charge} Calumn Fy charge} : not applicable} not applicable)
Book Vakue | Book Vulue| Book Value Book Yalue Relating tg Colmna F
ASSETS
Property, Plant & .
4 NA NA NA NA 5144.90 NA NA NA 514496 NA NA NA NA NA
Equipment
Capial Woriin NA NA NA NA NA 0.00 NA NA NA 0.00 NA NA NA NA NA
Progress
Right of Use Asseis NA NA NA NA NA 5864.57 NA NA NA 580457 NA NA NA NA NA
Goodwill NA NA NA NA NA NA NA NA WA NA NA NA MA NA NA
Injangible Assets NA NA NA NA NA 410,36 NA NA NA 410,36 NA NA NA NA WA
T ABE e NA NA NA A NA 173.85 NA NA NA 17385 NA NA NA NA NA
Development
lnvestments. NA NA NA NA NA NA 39278 NA NA 591,78 NA NA NA NA NA
Loans NA NA NA NA 44770.96 NA NA NA 4477096 NA NA NA NA NA
Inventories NA NA NA NA 1167111 NA NA WA 1167111 NA NA NA WA NA
Trade Receivables NA NA NA NA 631572 NA NA NA 431572 NA NA NA NA NA
A NA NA NA NA 273 55 NA NA WA 273,55 NA NA NA NA NA
Equavalents
Bank Balances other
than Cash and Cash NA NA NA NA 495 77 NA NA NA 495,77 NA NA NA NA NA
Equivalents
Others NA NA NA NA 327.54 7246.06 NA NA F573.60 NA MNA NA A NA
Total Assets NA NA NA NA 75448.34 783884 MNA NA 83287.18 NA NA NA NA NA
LIABILITIES NA NA NA NA NA MNA NA ™A NA NA NA NA A NA
Debt security to
which this certificate NA 420000 NA NA NA NA NA NA NA 4200.00 NA NA NA NA A
pertains
Ciher debt sharing
pari-passu chayge NA NA NA NA NA NA NA NA 1,200,006 120000 NA NA NA NA A
with above debt
S d:fc'am‘; charge NA NA NA NA NA NA NA NA 40,241.50 40241 50 NA NA NA VA Na
Subordinated debl NA NA NA NA NA NA NA NA NA NA NA NA NA N NA
Borrowings NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA
Banlk NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA
Debt Securities NA NA NA NA NA WA NA NA NA NA NA NA NA NA NA
Others {Loan amount
against Charge NA NA NA NA 16787 87 NA NA NA 16787.87 NA NA NA N& NA
createdy
Trade Payables NA NA NA NA NA NA NA NA 4923 32 4925.32 NA NA NA NA NA
l.ease Liabilities NA NA NA NA NA NA NA NA 650962 6509.62 NA NA NA NA Na
Provisions NA NA NA NA NA NA NA NA 343,52 343,52 NA NA NA NA A
Others NA NA NA NA NA NA NA NA 2046.50 2049.50 NA NA NA NA MNA
Tatal Liabilities 420000 NA NA NA 16787.87 NA NA 55267.46 76255.33 NA NA NA NA NA
Cover an Book Value NA NA NA NA NA NA NA NA NA ™A NA NA NA NA NA
Market
c“"":;;ug R NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA
Exclusive Security Pari Pagsu
Cover Ratia Security Cover

* The difference betwean the figuras of Assets & Liabillties is the balante in Equity andf Reserves amounting to Rs. 7,031.85

Note: All figures are Rupees in Lakhs




- Agrawal Subodh & Co.

Chartered Accountants

301, Victory House, 3rd Floor

1, Ganesh Chandra Avenue, Kolkata - 700 013
Phone : 2225-9430/31/32, 4061 2301

E-mail : subodhka@gmail.com

Website : www.asnco.in

Appendix-B

Certificate for Security cover from the Statutory Auditor

To,

IDBI Trusteeship Services Limited
Universal Insurance Building,
Ground Floor, Sir P.M. Road,
Fort, Mumbai — 400001

Based on examination of books of accounts and other relevant records/documents of Diwakar
Finvest Private Limited (Formerly Sneha Enclave Private Limited) (“Security Provider”), we
hereby certify that:

a) Security Cover for listed debt securities:

i. The financial information as on 31-03-2025 has been extracted from the books of

accounts for the quarter ended 31-03-2025 and other relevant records of the
Security Providers;

ii. No assets of the Listed Issuer Entity being Emami Frank Ross Limited was offered
as Security for the issuance of Listed, Rated, Secured, Redeemable & Non-
Convertible Debentures of INR 98,00,00,000/- (Indian Rupees Ninety-Eight Crores
only) (present outstanding NCD is Rs. 42 crores).

iii. The securities are provided by the Group Companies of Emami Frank Ross Limited
i.e., PAN Emami Cosmed Limited (Formerly known as “Midkot Investments
Private Limited”) and Diwakar Finvest Private Limited (Formerly known as “Sneha
Enclave Private Limited”), which provides the coverage of 4.11x times of the
interest and principal amount of the outstanding Listed, Rated, Secured,
Redeemable & Non-Convertible Debentures, which is higher than the required
cover as per the terms of issue/ debenture trust deed. Details have been mentioned
in Annexure 1 of this Certificate.




Agrawal Subodh & Co. CONTINUATION SHEET

Chartered Accountants

With reference to the issue of 980 (Nine Hundred and Eighty) Listed, Rated, Secured,
Redeemable & Non-Convertible Debentures of INR 10,00,000/- (Indian Rupees Ten Lakh
only) each aggregating upto an amount of INR 98,00,00,000/- (Indian Rupees Ninety Eight
Crores only) (“Debentures”) by Emami Frank Ross Limited (Listed Issuer Entity), and based
on the terms of issuance and Agreements executed thereupon, we hereby certify the following
security value and cover for the quarter ended 31° March, 2025 against the outstanding value
of NCDs — Rs. 42 crores after partial redemptions as per terms:

i)  First and exclusive charge by way of third party pledge of shares of Emami Limited
(“Share Pledge”) by Diwakar Finvest Private Limited (Formerly Sneha Enclave Private
Limited) (Group Company of Emami Frank Ross Ltd) as more particularly set out in the
Share Pledge Agreement with 1.5X security cover of the Outstanding Debentures;

ii) Mortgage of immovable open land property worth Rupees Ninety Nine Crores (Rs.
99,00,00,000/-) as per Valuation Report, owned by Diwakar Finvest Private Limited
(Formerly known as ‘Snmeha Enclave Private Limited’) (Formerly known as Diwakar
Viniyog Private Limited, which has been merged with Sneha Enclave Private Limited
pursuant to order of NCLT, Kolkata dated 02.02.2021) worth Rs. 53.67 crores
measuring 7.21 hectares and PAN Emami Cosmed Limited (Formerly known as “Midkot
Investments Pvt Ltd”) (Formerly known as Sneha Abasan Private Limited, which has been
merged with PAN Emami Cosmed Limited pursuant to order of NCLT, Kolkata dated
15.11.2021) worth Rs. 45.33 crores measuring 6.09 hectares on land parcels (owned and
possessed) at Jhansi through equitable mortgage for Debentures;

Summarised Details have been tabulated herein:

i. Third Party Pledge of Shares and Mortgage of Immovable Property by Diwakar
Finvest Private Limited (Formerly Sneha Enclave Private Limited)

ISIN Issued Outsta | No. of | Market | Book Securi | Current
Debentu | nding shares Value Value ty Cover as
res Debent | pledged (per (per Cover |on

ures as on | share share requir | 31.03.20
31.03.202 | Rs. Rs. ed as |25
) 579.90/- | 428.90/- | per

) as on | ) as on | terms
31.03.20 | 31.03.20

25 24
INE711X07 | Rs. 98 | Rs. 42| 12,68,000 | Rs. Rs. 1.5x 1.75x
062 crores crores 73.53 54.38

crores Crores
Add: Mortgage of Immovable Property of Land of | Rs. Rs. 2.01 | --

Finvest Private Limited (Formerly known as ‘Sneha | crores
Enclave Private Limited’) (Formerly known as

[.21 hectares situated at Jhansi owned by Diwakar | 53.67 crores




Agrawal Subodh & Co.

Chartered Accountants

CONTINUATION SHEET

Diwakar Viniyog Private Limited, which has been
Enclave Private Limited
to order of NCLT, Kolkata dated
02.02.2021) [Group Company of Emami Frank Ross

merged with Sneha

pursuant

Lid]

Total Security Value

Rs

127.20
crores

- 3.03x

ii. Mortgage of Immovable Property by PAN Emami Cosmed Limited (Formerly known
as “Midkot Investments Private Limited’)

ISIN Issued Outstandin | Market Book Securit | Current
Debentur | g Value as | Value as |y Cover | Cover as
es Debenture | on on require | on

S 31.03.202 | 31.03.202 | d as per | 31.03.202
5 4 terms 5

INE711X070 | Rs. 98 | Rs. 42 | Rs. 45.33 | Rs. 10.87 | -- -

62 crores crores crores crores

Mortgage of Immovable Property of Land of | Rs. 45.33 | Rs. 10.87 | -- -

6.09 hectares situated at Jhansi owned by | crores crores

PAN Emami Cosmed Limited (Formerly

known as “Midkot Investments Private

Limited”) (Formerly known as Sneha Abasan

Private Limited, which has been merged with

Midkot Investments Private Limited pursuant

to order of NCLT, Kolkata dated

15.011.2021) [Group Company of Emami

Frank Ross Ltd]

Total Security Value Rs. 45.33 -- 1.08x

crores

Summary:

' Name of Security  Pledged Mortgaged Total Securities Security  Cover

Provider Shares Land Value against Rs. 42

Security crores NCD
Value

Diwakar  Finvest | Rs. 73.53 | Rs. 53.67 | Rs. 127.20 crores

Pvt Ltd (Formerly | crores crores

known as ‘Sneha

Enclave Pvt Ltd")

PAN Emami | NIL Rs. 45.33 | Rs. 45.33 crores

Cosmed  Limited crores

(Formerly *known




Agrawal Subodh & Co.

Chartered Accountants
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as Midkot

Investments Pvt

Ltd)

Total Security Rs. 172.53 crores 4.11x
Value

Place: Kolkata
Date: 19.04.2025

For Agrawal Subodh & Co.

Chartered Accountants

Firm Regn. No.: -319260E

i

Prosanta Mukherjee
artner
. 053651

Membership N

UDIN: 25053651BMJOBH1558



Column A Calumn & i Column ¢ ] Calumn DIi] Column E(i] ColumnF(w] | Column Glv] Columa vl | cColumn Ijvil] Columnl Column & | coumni | columnM | CoumaN |  columno
Pari-Passu | Assets not affered | Elimination (smount
Particulars e Pt PariPasu Charge |42 o [Total €10 H) Related 1o only covered by
o R T = ) (73 = =t i T _— } | arryng
| —— | | | vaive/book |
 Erpee g Carrying /book value watae tfor pari
for exchusive charge pastu charge
for which this | Sehe i nisets where market | Market | assets where
Delt for which this | Debt for which this mﬁ t‘;‘:"ﬁ"‘“‘f :“_m"’m "::;:' value is ot Valuefor | market valuais Toul
cortificate being | Other Secured Debt | certificate being sxcertainableor | Parf passa ot Value({=Kelste
certificate s | charge (excluding frems exciusive plus part passis charged on |
Yo [ isuad & other | covered in column F) charge] fkake (| MERMAER | s | SRt W
| DSAA market value b [For Eg. Bank
‘ Padipaasy . not applicable) Balance, DSAA
chnam) | market value i
Relating to Column F
= - } Book Ve BockVale | Yer/Mo BookValue | Book Valse i M i | ]
ASSETS _ |chargevaiue : 1
Plant and E Canverted open land for residential projects measuring 7.21 hectares Rs. 2.01 crores NA No NA NA . NA Rs. 2.01 crores NA NA ] Rs. 53.67 crores.
Capital Wark-in-Progress NA NA NA NA NA NA NA NA NA NA Tna NA
ight of Use Assets NA s Tl NA NA nA NA NA NA NA NA Ina NA NA NA
Goodwill (e NA NA NA Cna T e I S N NA NA NA NA NA Iwa
Intangible Assets NA  na nA N NA NA [ NA [ A NA nA =
Intangible Assets under A I na [ma NA NA A NA NA A N A NA [
Investments Pledge of 1268000 equity shares held in Emami Lid 5438 crores (WA No NA N NA A Rs. 54.38 crores nA NA Na Fs. 73.53 crores
[Loans - NA o NA NA NA T ma NA NA LT NA NA NA NA [
N N NA NA N L S ) NA NA A INa NA [
Trade Racewvables NA NA NA |MA NA NA NA NA NA NA NA NA NA
Cash and Cash Fouivalents I T [na NA NA NA Tna NA NA [na Twa NA T ina S A
than Cash and Cash NA nA NA A na NA NA N na NA na NA NA A
Others , NA NA NA A N NA WA nA A wa NA nA A
Total e e e AL M S me Y wsme oo [ Mo A nA N NA Re. 56,39 crores Rs. 127,20 crores WA I:A M. 127,20 crores
na == il EA [na NA NA NA X NA A NA nA A N NA NA ]
UABILITIES NA NA NA NA AN NA NA NA IEA NA i NA NA NA
| Debt securities to which this certificate pertains NA NA NA NA NA NA NA NA NA NA A NA 'i‘ NA
her pari- with above debt NA NA NA NA NA NA NA NA NA NA NA NA NA NA
NA S NA NA N NA ~m NA NA NA na NA NA NA A
— NA NA NA NA NA NA NA NA WA NA [na NA A A
NA A A |ma N m NA NA NA T [na A A
A -l NA A WA WA D NA NA NA NA NA NA
A na NA NA NA NA NA A NA NA NA Ina N
ey NA A N [ma Tna " wa NA NA T Ina NA TNa [
Trade payables nNA - A NA NA A A NA A nNA NA NA NA NA 5
Lease Liabilies — ma o ) nA NA NA [Na A NA nA Na INA A A nA T
Brovisions NA NA NA [Na wa 'ma [na NA NA N NA A NA
Others NA o S NA NA [N NA NA |Na NA NA NA NA NA NA
Toul ) [na NA NA T NA Na na N NA — NA nA NA nA
Caver an Book Value ) =
Caver on Market Value i = = i
R Pari-Passu Security
= i S, A oS P (R N




' Agrawal Subodh & Co.

Chartered Accountants

301, Victory House, 3rd Floor

1, Ganesh Chandra Avenue, Kolkata - 700 013
Phone : 2225-9430/31/32, 4061 2301

E-mail : subodhka@gmail.com

Website : www.asnco.in

Appendix-B

Certificate for Security cover from the Statutory Auditor

To,

IDBI Trusteeship Services Limited
Universal Insurance Building,
Ground Floor, Sir P.M. Road,
Fort, Mumbai — 400001

Based on examination of books of accounts and other relevant records/documents of PAN
Emami Cosmed Limited (Formerly known as “Midkot Investments Private Limited”) (“Security
Provider”), we hereby certify that:

a) Security Cover for listed debt securities:

1s The financial information as on 31.03.2025 has been extracted from the books of
accounts for the quarter ended 31.03.2025 and other relevant records of the Security
Providers;

il. No assets of the Listed Issuer Entity being Emami Frank Ross Limited was offered

as Security for the issuance of Listed, Rated, Secured, Redeemable & Non-
Convertible Debentures of INR 98,00,00,000/- (Indian Rupees Ninety-Eight Crores
only) (present outstanding NCD is Rs. 42 crores).

iii. The securities are provided by the Group Companies of Emami Frank Ross Limited
i.e., PAN Emami Cosmed Limited (Formerly known as “Midkot Investments Private
Limited”) and Diwakar Finvest Private Limited (Formerly known as “Sneha
Enclave Private Limited”), which provides the coverage of 4.11x times of the
interest and principal amount of the outstanding Listed, Rated, Secured,
Redeemable & Non-Convertible Debentures, which is higher than the required

cover as per the terms of issue/ debenture trust deed. Details have been mentioned
in Annexure 1 of this Certificate.




Aérawal Subodh & Co. CONTINUATION SHEET

Chartered Accountants

With reference to the issue of 980 (Nine Hundred and Eighty) Listed, Rated, Secured,
Redeemable & Non-Convertible Debentures of INR 10,00,000/- (Indian Rupees Ten Lakh
only) each aggregating upto an amount of INR 98,00,00,000/- (Indian Rupees Ninety Eight
Crores only) (“Debentures™) by Emami Frank Ross Limited (Listed Issuer Entity), and based
on the terms of issuance and Agreements executed thereupon, we hereby certify the following
security value and cover for the quarter ended 31* March, 2025 against the outstanding value
of NCDs — Rs. 42 crores after partial redemption as per terms:

i) First and exclusive charge by way of third party pledge of shares of Emami Limited
(“Share Pledge”) by Diwakar Finvest Private Limited (Formerly Sneha Enclave Private
Limited) (Group Company of Emami Frank Ross Ltd) as more particularly set out in the
Share Pledge Agreement with 1.5 x security cover of the Outstanding Debentures;

i) Mortgage of immovable open land property worth Rupees Ninety-Nine Crores (Rs.
99,00,00,000/-) as per Valuation Report, owned by Diwakar Finvest Private Limited
(Formerly known as ‘Sneha Enclave Private Limited’) (Formerly known as Diwakar
Vinivog Private Limited, which has been merged with Sneha Enclave Private Limited
pursuant to order of NCLT, Kolkata dated 02.02.2021) worth Rs. 53.67 crores
measuring 7.21 hectares and PAN Emami Cosmed Limited (Formerly known as “Midkot
Investments Pvt Ltd”) (Formerly known as Sneha Abasan Private Limited, which has been
merged with Midkot Investments Private Limited pursuant to order of NCLT, Kolkata dated
15.11.2021) worth Rs. 45.33 crores measuring 6.09 hectares on land parcels (owned and
possessed) at Jhansi through equitable mortgage for Debentures;

Summarised Details have been tabulated herein:

i. Third Party Pledge of Shares and Mortgage of Immovable Property by
Diwakar Finvest Pvt L.td (Formerly Sneha Enclave Private Limited)

ISIN Issued Outstand | No. of | Market | Book Securi | Current
Debentu | ing shares Value Value ty Cover
res Debentur | pledged | (per (per Cover |[as on

es as on | share share requir | 31.03.20
31.03.20 | Rs. Rs. ed as |25
25 579.90/- | 428.90/- | per
) as on | ) as on | terms
31.03.20 | 31.03.20
25 24
INE711X07 | Rs. 98 | Rs. 42 112,68,00 | Rs. Rs. 1.5x | 1.75x
062 crores crores 0 73.53 | 54.38

Ccrores crores




Agrawal Subodh & Co. CONTINUATION SHEET

Chartered Accountants

Add: Mortgage of Immovable Property of Land of 7.21 | Rs. Rs. 2.01 | -- .

hectares situated at Jhansi owned by Diwakar Finvest Pvt 53.67 crores

Ltd (Formerly known as ‘Sneha Enclave Private

Limited’) (Formerly known as Diwakar Viniyog Private oEgTes

Limited, which has been merged with Sneha Enclave

Private Limited pursuant to order of NCLT, Kolkata

dated 02.02.2021) [Group Company of Emami Frank

Ross Ltd]

Total Security Value Rs. -- 3.03x
127.20
crores

ii. Mortgage of Immovable Property by PAN Emami Cosmed Limited (Formerly known as
“Midkot Investments Private Limited’’)

ISIN Issued Outstandin | Market Book Securit | Current
Debentur | g Value as | Value as |y Cover | Cover as
es Debenture | on on require | on

S 31.03.202 | 31.03.202 | d as per | 31.03.202
5 4 terms 5

INE711X070 | Rs. 98 | Rs. 42 | Rs. 45.33 | Rs. 10.87 | -- -

54 crores crores crores crores

INE711X070

62

Mortgage of Immovable Property of Land of 6.09 | Rs. 45.33 | Rs. 10.87 | -- -
hectares situated at Jhansi owned by PAN Emami
Cosmed Limited (Formerly known as “Midkot
Investments Private Limited”) (Formerly known
as Sneha Abasan Private Limited, which has been
merged with Midkot Investments Private Limited
pursuant to order of NCLI, Kolkata dated
15.011.2021) [Group Company of Emami Frank
Ross Ltd]

Total Security Value Rs. 45.33 - 1.08x

crores

crores Crores

Summary:

Name of Security | Pledged Mortgaged Total Securities Security Cover
Provider Shares Land Value against Rs. 42
Security crores NCD

Value
Diwakar  Finvest | Rs. 73.53 | Rs. 53.67 | Rs. 127.20 crores
Pvt Litd (Formerly | crores crores




Aérawal Subodh & Co. CONTINUATION SHEET

Chartered Accountants

known as ‘Sneha

Enclave Pvt Ltd")

PAN Emami NIL Rs. 45.33 | Rs. 45.33 crores

Cosmed  Limited crores

(Formerly known

as “Midkot

Investments Pwvt

Ltd”)

Total Security Rs. 172.53 crores 4.11x
Value

For Agrawal Subodh & Co.
Chartered Accountants
Firm Regn. No.: -319260E

Place: Kolkata
Date: 19.04.2025 Membership No. 053651

UDIN: 25053651BMJOBI5722
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